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Recording requested by and
when recorded mall to;:

H. ROY JEPPSON

Law Offices of H. Roy Jeppson
2049 Century Park East
Twanty-Eighth Floor

Los Angeles, California 90067

MEMORANDUM OF COLLECTION AGREEMENT

THIS MEMORANDUM OF COLLECTION AGREEMENT iﬁ made and entered
into as of the 1st day of November, 1987 by and between Arawakan,
Ltd., a California limited partnership ("Partnership"), PMSC,
Inc., a Delaware corporation ("PMsC"), and Postal Management

Service Corp., a Delaware corporation ("Postal") which hereby

_agrea as follows:

I~ 1. Partnership 1is the owner of the propsrty more particu-
@ laxly described in Exhibit "A", attached hereto and incorporated

= herein {("Propexty").
B

m 2. The Property is presently occupled purﬁuant to a lease

g ("Leasge")} by the tanant.whnsa name and address are set forth in
- =]

Exhibit "B", attached hereto ("Tenant").

3. The Property 1= encumbered by a Hnrtgaga which “Ywraps
around" a prior lien(s}) on the Property ("Wrap Deed"). The Wrap
Deed, together with an assignment of the Lease secure a wrap note
("Wrap Note") executed by the Partnership. The Wrap Deed and

Wrap Note are collectively refarred to as the "Wrap Loan'.

e ——

POSTAL MANAGEMENT SERVICES, CORP.

1875 CENTURY PARK EAST -
ARAW -]=- SUITE 2646

LOS ANGELES, CALIFORNIA 90067
(213) 201-0461

—_ a.




4. Partnership hereby authorizes Pnstai to collect the

rantse from the Tenant pursuant to the Lease on the Property and

to apply the rents pursuant to that certain Collection Agreement

entered into as of November 1, 1987 by and between the parties

hereto.

5. This Memorandum of Collection Agreement is prepared for

the purpose of recordation, and it in no way or manner vhatever,

modifies, amends or alters the provisions of the Collection

Agreament.
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IN WITNESS WHEREOF,

Memorandum of Collection Agreement as of the day and year

above written.

s bz
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?

This document was prepared by H. Roy Jeppson at 2049 Century

the parties
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hereto have exaecuted this

£irst

"PARTNERSHIPY

Arawakan, Ltd., |
A California Limited Partnarahip

hander .

Charles V.
Partner

s

Berg

"POSTAL"

Postal Management Servica Corp.,
A Delawvare carpnratinn

gt, General

G eory B. Baba, Preafﬁent

rqg, Secretary

"pMSC"

PMSC, Inc., a Delaware Corporation

=14

By:a{éjz;“)
egory ‘B. Baba, Presldent

aine Gre erg, Secrefary

Park East, Twenty-Eighth Floor, Los Angeles, California 90067.
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STATE OF CALIFORNIA )
) ss
COUNTY OF 1L0OS ANGELES )

.[Qz.,s , 1987, Dbefore me, the undersigned, a notary
n and for said state, personally appeared Charles V.
Bergquist, personally known to me (or proved on the basis of
satisfactory evidence) to be the general partner of Arawakan,
ILtd., a California limited partnership, and acknowledged to me
that he executed the same as the general partner of said 1limited

partnership and on its behalf.

On

WITNESS my hand and official sea

_ﬂé_{n and for said

Notary Public
County and State

=9 ;;HAL SEAL

Sy ODA RUSH. ..
co SRgi NOTARY PUBLIC - CALIFDRNJA|

B ANy / PRINGIPAL OFFICEIN
My Commis LOS ANGELES COUNTY

| el ommission Expires March 10, 1989

e T — e
[ fp— — 1

STATE CF CALIFORNIA )
} 8=
COUNTY OF 105 ANGELES )

yrp V 4 1987, 1987, before ma, the undersigned, a notary
public 1in and for sald state, personally appeared Gregory  B.
Baba, and Elaine Greenberg, personally known to me (or proved on
the basis of satisfactory evidence) to be the president and
secretary, respectively, of PMSC, Inc., pursuant to its by-laws

or resolution of its beoard of directors.

WITNESS my hand and official seal

(7

PuBlic in and for sald

otary
County and State
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STATE OF CALIFORNIA )
85

" COUNTY OF LOS AﬁpELES
"

i‘ )

“HAV QLWJ___,- 1987, Dbefore me, the undersigned, a notary
public in and for said state, personally appeared Gregory B.
Baba, and Elaine Greenberg, personally known to me (or proved on
the basis of spgatisfactory evidence) to be the president and
secretary, respectively, of Postal Management Service Corp.,
pursuant to its by-laws or resolution of its board of directors.

WITNESS my hand and officlal seal

ary blic in and for said
County and State

BOOK 217.?&441

ARAW “5-



e following described raal eatate located in Shelby County, Alsbama, to-wit:

Commence st the Southeast COIRer of tha Southwest Quarter of Southwest Quarter of
gection 15, Township 20 South, Range 3 West, Shelby County, Alabama; thence North

2 deg, 21 minutes West along the East line of sald quarter—quarter section 393.8)
faet to the point of beginning of tract of land hersin described; thence continue
along the last sentioned course 69.31 feet tO the intersection with the South
boundary of Lot 1; thence South 79 degrees 19 minutes 42 seconds East along said
boundary of Lot 1 & distance of 6.59 feet to the Southeast corner thereof; thencs .
North &4 degrees 53 sinutes 19 seconds East along the East line of Lot 1, a distance
of 113 feet to the South boundary of Highway §52: thence North 80 degrees 43 minutes
West along said Highway 130 feet to the intersection of the East boundary of Righway
#261; thence South 23 dagrees 25 minutes 17 seconds West along the Esst boundary of
Highway #261 a distance of. 113 feet; thence continuing along said Highway #261

South 31 degrass 21 minutes West 116.56 feet to the SW corner of Lot 2 and the
North boundary of the Presbyternian Church lot: thence East along the South boundary
of Lot 2, and the North boundary of said Presbyterian Church lot, 224.05 fest to the
point of beginning, containing 33,285 square feet, moTe OF less. '

THIS PROPERTY CBHSTITUTESiHO PART OF THE HOMESTEAD OF THE GRANTOR OR OF HIS SPOUSE,
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LEASE:

Dated: | 11/6/80
Lessor:___ROBINWOOD, INCORPORATED
Lessee: __POSTAL SERVICE _ —

Address of Property: Alabama Highway 261 & County Highway 52
- Helena, ALA 35080 | |

3001 217 443

EXHIBIT B
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Dated:

6/1/84

Maker:

ARAUCANIAN, INCORPORATED

Payee:

TERALD L. SCHULMAN

Original Principal Amount: §_265,000.00

Secured By MORTGAGE

" "Recorded On_12/31/84 . _
Book (Vol.)_ 013 _, Page 34
Instr. #___ - ___» Official Records of

____ Shelby

JUDGE OF PROBATE

B

County, ALA |

1.DeodTax § __——
2. Mtg. Tax
3. Recording Fee 20 2=—
4. Indexing Fee ___/ 9°

TOTAL «3/02

S

EXHIBIT C




