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NOTICE: .:THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHA
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY FAYMEHTSTNEDSI:E
CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This is 8 fulure advance mortgage and the proceeds of the open-end credil plan secured by this will be advanced by the
of the crect agreement between the Morigagee and the Borrower named herein. by this Morgage by the Morigages under Ihe terms

STATE OF ALABAMA,
COUNTY OF __ SHELBY

. _ !
| ' . . 1y

¢ty g.s. o+ aee. ., CREDITMASTER ADJUSTABLE RATE LINE OF CREGIT MORTGAGE

This indentura is made and entered Into this_30th_ day of November . 19_B8 by and between
Edward E. Myrick and wife, Ruth G. Myrick

(hesninatfter catlad the “'Morigagor,” whether one or more) and ALTUS BANK, A Federal Savings Bank {hereinafter called the “'Mortgagee’).

-. ._':i LR b0 : RECITALS
(heveinafter called the "Borrower,” whether one or more), is now or may become in the futwre justly indebted to the Mortgagee in the maximum principal amount ol

THIRTY-FIVE THOUSAND THREE HUNDRED & NO/J00. s 35,300.00 e - } {the “Crodit Limit")
pursuant to a certaln open-end line of credil ealablished by the Mortgages for the Bomower, under an agresment antilled “"ALTUS BANK Creditmaster Agreement,”
exgcuted by the Borrower in favor of the Morlgagee and daled November 30 ,18_B8_ (the "Creditmaster Agreement”}.

Tha Craditmaster Agresment provides lor an epen-end kne of credit pursuant to which the Bormower may borrow and repay, and reborrow and repay, amounis from
Ihe Mortgages Lp 1o a maximum principal amount at any one ime outstanding not exceeding the credit imit. The real estate described in this Morlgage as securing
such oper-end fine of credit is residential property.

~B. Rate and Payment Changes. The Creditmaster Agreement provides for finance charges to be computed on e unpaid balance outstanding from time to
lime under ihe Craditmaster Agreement at an adjusiable annual percentage rate. The annual percentage rale may be increased or decreasad aa:r:hﬁ billing cycla
according to the provisions stated in the Creditmaster Agreamant. '

AGREEMENT

NOW, THEREFORE, in consideration of these premises, and to secure the payment of (a) all advances herelofore or from time 1o Bme hersafter mads by the
Mnﬂgagaarlu the Borrower under the Creditmaster Agreement, or any extension or renewal thereol, up 1o @ maximum prncial amount at any one time outstanding
not exceeading the Credit Limit, {b) all tinance charges payable from time to lime on sakd advances, o any part thereof: (c) af other charges, Costs and expensas Now
or hereafter owing by the Borrower to the Morigages pursuant to the Creditmaster Agreement, or any extension or renewal thereof: () all other indebtedness, obliga-
hons and liabifities now or hereafter owing by the Borrower to the Mortgagee under the Creditmaster Agreement, or any extension or renewsl thereof: and {e) aif ad-
vances by tr!a Mortgagee under the terms of this Mortgage (the aggregate amount of all such items described in {a) through (e} above hereinafter colleclively referred
to as "Debts”} and the compliance with all the stiputations herein contained, the Mortgagor does hereby grant, bargain, sell and convay unto the Morigagea the follow-

ing tescribed real estate, sifutated n Shelby
isaid real estate being hereinafier called the “Real Estate™): | County, Alabama

Lot 4, Block 4, according to the Survey of Wooddale, as recorded in Map Book
5, Page 86, in the Probate O0ffice of Shelby County, Alabama.

BOOK 217 PAGE 214

" Sublectts:  Mortgage from Johnny Roy Stamps and wife, Mickey Ann Stamps to Birmingham
Federal Savings and Loan Assoclation, dated July 12, 1974, and recorded in
Mortgage Volume 340, Page 764, in the Probate Office of Shelby County,

Alabama,
which has the addrass of (Sireety__ 1773 Tecumseh Trail ity Pelham
Alabama, 35124 (Zip Code) (hersinafter caed the “"Property Addrasa™).

TO HAVE AND TO HOLD such property unto Lender and Lender's successore and assigns, forever, Wogether with ol the improvements now or hereafter erecled
on the property, and all easaments, rights, appurtenances and rents, all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
and alt of the foregoing. together wilh said property (or ihe teasehcld estate il this Moripage is on a leasehold) are hersinafter referred 1o a8 the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage, grant andg convey the property, and thal the
property i unencumbered, except for encumbrances as may specifically be sef forth hereinabove loliowing the description of the property. Borrower covenants that

Borrower warrants and will delend ganerally the title to the FProperty against all claims and demands, subject to the mm get torth hereinabove
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1. Payment of Obligations. Borrower shall pay promplly every month the incumed under the Creditmaster Agreament, “

2. Prior Mortgages and Deeds of Trust, Cha - Lians. Borrower shall perform all of Borrower's obligations under any morigage, deed of trust or other
secutity agreement with a ien which has pricrity over this Mortgage, including Bomower's covenants to maka payments when due.

3. Application of Paymants. Unless applicable law provides otherwise, all payments recelved by Lender under the Creditmaster Agreement an paragraph 1
hereof shall be applied by Lender according to the terms contained in the Creditmaster Agreement. .

4. Charges; Lisns. Borrower shall pay alt taxes, assessments, and other charges, fines and impositions attributable to the Property which may aftain a priofity
over this Security Instrument and leasehold payments or ground rents, it any, by Borrower making payment, when due, directly 1o the payse thereof. Borrower shall
promptly furnish 1o lender all notices of amounts due under this paragraph. in the event Borrower shall make payment disaclly, Borrower shall promptly furmish to
Lender receipts evidencing such payments. Borrower shall promplly discharge any lien which has pricedty over this Security mstrument; however, Borower ahak not
be required lo discharge any such lien so long aa Borrower {a) shall agree invﬂhghh&pﬁmtﬂmmﬁmm&dbthnhnmmeptﬁem
Lender, {b) shall in good faith contest such ken by, or defend aganst enforcement of such en in, legal proceedings which in the opinion of the Lender operate 1o pre-

vent tha anforcement of the ken o forfeiture of the Property or any pan thereot; or (<) shall secure from the holder of such ben an agreement in a form salisfactory to
Lender subordinating such ken 1o this Sacurily Instrument.

5. HumlIn:urnm:mBmmrMkaepﬂmmummtamwamhnnrhaaaﬂaﬂamadmﬂmﬁmwmmwwﬁlnsabymm'dsh-
ctuded within the term “extended coverage,” and loss by such other hazards as Lender may identify and in such amounts and for such periods as Lender may recuire,
Ffmldad,tl]i_l'mtligndersmllnatraql.ﬁ'amatmaammnlulmmhmvamneaMthchmﬁmhmummmwmwwW
ien pricr therelo. : Lo .

_ Thelnsurancamimmﬂdmmmmeﬂmﬂbammammmﬂodmwwm:nnﬂdﬂd.mmwwmmmw
mmheh:l.AllpranﬂunannhwmcapoliniaamIa-epaldbyBunmrmﬁdrmpaymmm,mndm,ﬁrecwmmmmﬂrbymanWEMHw
lienhalder 10 be held in escrow to make payment to insurance carrier o behalf of Borrower when due.

Al!insurancapoliciaamdrenewalsmaranfamﬂbeinafmmacceptahlelnmndaaﬂmmmasmmdmsahtwaufmdhafﬂmm
lable to Lender. Lender shall have the right ta hold tha policles and renewals thereof, and Borrower shall promptly furnish 1o Lender all renewal notices and all receipts
E:Ipaid premiums. In the evenl of loss, Borrower shall give prompt notice to the insurance cames and Lerxier. Lender may make proof of koas if not made promplty by

IOWer, .

Unleas Lender ard Borrower otherwise agres h'wrtl‘mn. nswance proceeds shall be applied o restoration or repair of the Property damaged, provided such

N 1 repair of the Property or 10 the sums secuwred by this Morlgage.

Unless Lander and Borrower otherwise agree in writing, mymhmmmwmmmmahﬂnmmmmmmhm

%pawnents. i under paragraph 18 hereof tha Property is acquired by Lender, af right, title and interest of Borrower in and 1o any inswance policies and in and to the
2= proceeds thereof resulting from damage to the Property prior to e sale or acquisiion shall pass to Lender 1o the extent of the sums secured by this Morigaga im-

mediately prior to such sale or acquisition.
8. Preservation and Maintenance of Properly; Leasshoids; Condominiums; Planned Unil Developments. Borrower shall keep the Property in good rapalr

q—-lmdshannntcumn"itwas.leurpannitimpairn'mntﬂrdelarimalimnflhaProp&mr,wmwwmmmﬂmyMHmwmmaiﬁm.Ii‘
N this MortgaueIsnnaunithacnnduniniunnraplamadunitdevalumrant, Borower shal pedonm all of Borrower's obligations under tha declaration of covenants

BOOR

creating of govermning the condominium or planned unit development, the by-laws and reguiations of the condominium or planned unit davelopment, and constituenl
documents. It 8 condominium or planned unit development rider is executed by Borrower and recorded fogethar with this Mortgage, the covenants arx] agroements of
such rider shall be incorporated into and shall amend and supplement the covenants and agresments of this Morigage ag if the rder were a pan hereol,

7. Protecilon of Lander's Sacurlty. If Borrower fails to perform the covenants and agreements containad n this Morigage, or if any action o proceading is
commenced which materially affects Lender's interest in the Property, including, but not limited to, eminent domain, Insolvency, code snforcement, or arrangemants
or procaedings involving a bankrupt or decedent, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and
take 5Uch acton as Is necessary to protect Lender's interest, including, but not imiled to., dishursemaent of reasonable atiormey's fees and entry upon the Propanty o
make repairs. If Lender required mortpage Inaurance as a conaition of axtending the credit secured by this Mortgage, Borrower shall pay the premiums required 10
maintain such insurance in effect untd such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law. :

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with mterest thereon, shell bacome additonal indebtedness of Borrower secured by this
Morigage. Unless Borrower and Lender agree to other terms o payment, uch amgunts shall be payable upon notice from Lender to Borower requesting payment
thareot, and shall bear interest from the date of disbursement at the rate payable from tme to me on outstanding principal under the Creditmaster Agreement unleas
payment of interesi at such rate would be contrary to appicabie law, In which event such smounts shall bear interest at the highest rate permissible under applicable
law. Nothing contained in this paragraph 7 shall require Lender lo incur any axpensa of take any action hereunder.

“f. . Ingpaction. L ender may make of cause o be made reasonable entrias upon and inspections of the Property, provided that Lender shall give Borrower
nolice prior 10 any such inspection specilying reasonable cause therefor refated 10 Lender's intevest in the Property,

8. Condemnation. The proceeds ol any award or claim for damages, divect or consequential, in connechion with any condamnation o other 1aking of the Pro-
perty, of par thereof, of for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a iotal taking of the Propecty, the proceeds shall bo apphed to the sums secured by this Morigaga, with the excess, if any, pald o Borower, In the
event of a partial laking of tha Property, unless Borrower and Lender otharwise agresa In writng, there shall be applied to the sums secured by this Mortgage Such [o-
porlion of the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediatety prior to the date of laking bears 1o the fak
market value of the Property imrmediately prior to the date of taking, wilh Ihe balance of the proceeds paid to Borrowsr.

If the Property is abandoned by Borrower, of if, after notice by Lender {o Borrower that the condemnor offers to make an award or settle a claim for damages. Box-
rower fails o respond to Lender within 30 days afler the date such notice ig mailed, Lendar is authorized 1o coliect and apply the proceeds, at Lender's option, either
io restoralion or repair of the Properly of 1o the sums secured by this Mongage.

Untess Lander and Borrower ofherwise agree in writing, any such apphcation of proceeds to principal shak not extend or postpone the due dale of the monthly In-
stalments relerred 10 in paragraph 1 hersof of change the amount of such instalments,

10. Borrower Mot Releasad. Extension of the fime for payment of the sums secured by this Morigage granted by Lender to any successdr In Interest of Bor-
rower shall not operate lo relgase, in any manner, the liability of the original Borrower and Borrawer's SUCCe3sors in jnteresl. Lender shall not be required o
commence proceadings aganst such successor of refuse 1o extend time for paymen! of Ihe swns secured by this Morigage by reason of any demand madea by the
original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nol a Walver. Any lorbearance by Lender in axercising any right or remedy hareunder, or otherwise afforded by applicable law,
shall not be a waiver of or preciuda the exercisa of any such right or remedy. The procurement of insurance or the payment of taxes or other kans or charges by
{ ander shall not be a walver of Lender's right 10 acceterate the maturity of the inclebledness secured by thia Mortgage.

12. Remadies Cumulative. All remedies provided in this Morigage are distinct and cumiative 0 any other right or remedy under this Mortgage or afforded by
law or equity, and may be exercised concurently, independentty or uUCCassivaty. '

13. Successors and Assigns Bound; Joini and Several Liability; Captlons. The covenants and agreements herein contained shall bind, end the rights
hereunder shalt inure to, the respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17 herecf. Ak covenants and
agreements o Borrower shall be joint and several. Anyona who co-signs this mortgage, but does not execute the Creditmaster Agreement, {a} is co-signing this
mortgage only ‘o morigage, grant and convey that co-signar's nterast in the Property to Lender under the terms of this mortgage, (b) is not personally liable on the
Creditmaster Agreemeni or under this Morigaga, and [c] agrees thal Lender and any other Borrower hereunder may agree 1o extend, modify, forbear or make any
other accommodations with regard to the 1erms of #his Morigage or the Creditmaster Agreement without the co-signer's consent and withoul raleasing the co-signer
or modifying 1his mortgage as to that co-signer's interest in tha property. The caplions and headings of the paragraphs of this Mortgape are for convenience onty and
are not 1o be used to interpret or defina the provisions hereof.

14. Notlce. Except for any notice required under appicable law i be given in another manner, {a} any nolice o Borrower providad for n this Security instrument

when givert in the manner deaignaled herain,

15. Uniform Security Insirumaent; Governing Law; Severabiilty. This form of Security Instrument combines uniform covenants for national use and non-unlform
covenanis with smited variations by jurisdiction 1o consfitute a unilorm security instrurment covering real properly. This Security Instrument shall be gvemed by
Federal law and the law of the jurisdiction in which the Property is localed. in the event that any provision or clause of this Securlty Instrument or the editmaster
Agreament conflicts with applicable law, such confict shall not aftect other provisions of this Secusity instrument or the Creditmaster Agreernant which can be given
effect without the conflicting provisions, and fo this end the provisions of this Secunty Instrument and the Creditmaster Agreement are deciared 10 be saveralie.

18. Borrower's Copy. Borrower shall be furnished a conlormed copy of the Creditmaster Agreement and of this Maortgage at the time of execution Or atter
recordation hereol.

17. Transter of the Property or a Beneficial Interest in Borrower. if all or any pan of the Property or an interest therein la sold or transterred (or if a beneficial
interest in Borrower i sold or tranaferred and Borrowsr is not a nalural person) withoult Lender's prior written consent, Lender may, at Lendar's option, deciare gl the
sums secwed by this Security insirumant to be immadiately due and payable. However, this option shall not be exerciced Dy Lender ¥ exercise is not authorized by
Fedaral Law.

Il Lender exarcises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14 hereof. Such notice shell pro-
vide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sumns declared due. ¥ Borrower falis 1o pay such sums
priod to the expiration of such period, Lender may, without further nolica or demand on Bormower, invoke any remedies permitied by paragraph 1B hergol,

Nolwithstanding a sale or transler, Borrower will continue 10 be obligatad under the Creditmaster Agreement and Securily Instrumant unless Lender has released
Borrower in writng.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as [olows:

18. Accelergtion: Ramedias. Except as provided In paragraph 17 hereof, upon Borrower’s breach of any covenant or apreamant of Borrower n this
Mcrigage, including the covenani to pay when dus any sums secured by this Morigage, Lender prior 10 accelaration shall mail notice 10 Borrower as provid-
od In paragraph 14 hereof specifying: (1) the breach; (2) the sclion réquired to cure such brench; (3) & daie, not less than 30 days from the date the notice is
malled to Borrower, by which such breach must ba cured; and (4) that Iailure to cure such breach on or before the dals specitied in notice may result in
acceleration of the sums secured by this Morigage and ssle of the Property. The notice shall further inform Borrower of the right to rainsiate alter accelors-
tlon and the right ta bring & court action 1o assert ihe non-existence of a defsuli or any other defense of Borrower to acceleration and sale. If the breachis not
cured on or belors the date specifiad in the notice, Lender, st Lender’s oplion, may re all of the sumis secured by this Mortgage to be immediately due
and payabls withoul turther demand, and may invoke the power of sale and sny other remedias permittad by spplicable law. Lander shall be enlitled 10
colloct all reasonabla costs and expenses Incurred In pursuing the remedies provided in this paragraph 18, Including, but not limited 10, reasonabile
attornay’s foas.
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it Lender invokes the power of sale, Lender shall mail a copy of a notice of Illi*’m in the manner od In paragraph 14 hereol. Llﬁlhl“
publish the notice of sale once a wesk for ihres consecutive weeks In some newspaper published In the nty whare iha Beal Estata is localed, and
thereupon shall sell the Property to the highest bidder al public suctlon at the front door of the County Courthouse said County. Lendar shall deliver 1o the
purchaser Lender’s deed convaying the Property so soid. Lender or Lender’s designes may purchasae the Property at any sale. Borrower covenants and
agrees 1hat the proceeds of the sale shall be appiied in the following order: (a) 1o sll ressonable costs and sxpanses of the sale, including, but nol limited to,
reasonable atiorney's fees and costs of title evidence; {b) 1o all sums secured by this Morigage; and (c] the excess, ¥ any, to the person or persons legally
entitied thereto.

19, Borrower's Right to Reinatate. Notwiths Lender's acceleration of the sums secured by thia Morigage, Borrower shall have the right to have any pro-
ceadings, which were begun by Lander to enforce this Morlgage, discontinued at any time prior to tha earkar 10 ocour of {i} the fifth day before sale of the Property
pursuant to the power of sale contained in this Mortgage, or {iiy entry of a judgmaent enforcing this Morigage, if: {a) Bomower pays Lender all sums which then wouid be
due under this Mortgage, the Creditmaster Agreement and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures ak breaches of
any other covenants or agreamenis of Borrower conlalned in this Mortgage, (c) Borrower pays all reasonable expenses incumed by Lender in enlorcing the covenants
and agreemants of Borrower contained in Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hareot, including, but nol imited to, reasonable
atiorney's lees; and {d) Borrower takes such action as Lender may reasonably require to assure that the ken of ihis Mortgage, Lender's inlerest in the Property and
Rorrower's obligation o pay the sums secured by this Mortgage shall continue unimpaired. Upan such payment and cure by Borrower, this Mortgage and tha oblga-
hons secured thereby shall remain in fud lorce and effect as if no acceleration had occurred.

20, Assignmani of Rents; Appointmant of Recelver; Lender In Possession, As additional security hereunder, Borrower hereby assigns 1o Lender the rents of
ihe Property, pravided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the Property, have the Aght to collect and retain such
rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver, shall be enfitled 1o
enter upon, take possession of and manage the Property, and 1o collect the rents of the Property, including those past due. Al rents colected by Lender or [he
receiver shall be applied first to payment of the cosls of management of the Property and collection of rants, including, but nol limited to, receiver’s fees, premiums on
receiver's bonds and reasonable atiorney's tees, and then to the sums secured by this Mortgage. Lender and the receiver shall be kable to account lor only those
rents actually recaived.

24. Fulure Advancas. Borrower may obtain future extensions of credit. These future axtensions and all debts, costs, or fees associated with them shall be
secured by this Mortgage, withoul the need lor either Borrower or Lender to execute any new agreement or marigage.

22. Release. Upon payment of all sums secured by this Mortgage, this Morigage shal become mull and void, arx] Lender shalk relaase this Mortgage, without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Loan Charges. If the credit secured by the Security instrument is subject lo a lew which sats meaximum credit charges, and that law finally is interpreted so
ihat lhe interast or other credit charges collacted or 1o be collacted in connection with the credit excead permitted kmits, then: {1} any such credit charge shall ba
reduced by Iha amount necessary to reduce the charge to the permitted limit, and (2} any sums aready cobected from Borrower which exceeded permitied limits will
be relundad to Borrower. Lender may choose 10 make this refund by reducing the balance owed urder the Creditmaster Agreement or by making a direct payment Lo
Borrawer. I a rejund reduces the balance, the reduction will be lreated as a partial prepayment under the Creditmaster Agreement.

N WITNESS WHEREOF, Bomower has executed this Mortgege.

o . g &
Borower  Fdward ;Qﬁick ?M\h

Borower Ruth G. Myrfck

For valuabia consideration, the recelipt and sufficiency of which are hereby acknowledged, the undarsigned for the purpose of securing note of even dale ex-
ecuted by Borrower, hereby morigages, grants and conveys ta lender, #ts successors and assigns, his/herfits interast in subject property.

Co-Mortgagor
Co-Mortigagaor
Co-Morigagor
o
- This instrument was prepared by:
c‘i Larry R. Newman
] Attorney At Law
% 3021 Lorna Road, Suite 310 o
[~ Birmingham, Alabama 35216 Al U Ar r‘*-‘L:::: Log
i [ CERTIFY This
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ACKNOWLEDGEMENT FOR INDIVIOUAL
STATE OF ALABAMA, Jefferson | County s8:
On this B'Dth day of November | . 19&
] the undersigned authority & Notary Public in and for said county and
in said stale, hereby certity that Edward E. Myrick and wife, Ruth G. Myrick _whose name(s)__are
signad to the loregoing conveyance, and who _8Le _ known lo me, acknawiedged before me that, being nformed of the contents of the conveyance,
t_ he_Y  executed the same vountaily andas _______thedr act on the day the same bears dale.
Given under my hand and seal of oftice this the _30th day of November . ,19. 88
My Commission axpires: 1-2-92
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