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.. MORTGAGE

THIS MORTGAGE ("Sscurity [nstiument”) is given on ... November 23 eeeeeevanroraressanens
9...88. The grantor is ... SEEVEN. Jia.. Deerinmt:e: and.wife..lisa G.. neeri.nmt.#:

......................................................................... [' Borrower”). Thia Security Instrument is given to .. ,E’J.I.'Et
Cﬂtm-rclal Mor

taage Corpx . “hm iy oygainized g nd E:usimg
ander the laws of .thE. geate bﬂmﬁ und whose address is . %Jtﬁbrlége

Parkway.. #500,. Bixmingham, AL.. 35200 . ("Lender®).
Borrower owes Lender the pl mmpal ﬂum of .. Elﬂ’m Tﬂm? W Qﬂflﬂ@ Trrreiis
PPy t— . Doltars {1).8. $.80,000.00........). This debt is evidenced hy Borrower’s note

tld.i.&d thﬂ samﬁ date as ﬂ'llﬂ Secunly lnah ument (" Note"”), which prov |de:s for monthly puyments, with the full debt, if not
paid earliar, due and payable on ......... December. 1,.. 2018... ceeereeeen. This Security Instrument

gsecures to Lender: (a) tha repa}'mant nf the debt evidenced by the Nule w:th mteresl and nll renewills, extandions and
modifications; (b) the payment ol all other sums, with inlerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Barrower's covenants and agreements under this Security Instvument and
the Note. For this purpose, Bovrower does hereliy morigage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .. Sh@lby. ... ... County, Alabama;

Lot 3, according to the Survey of Camp Branch Estates, as recarded in Map Book
9, Page 76 in the Probate Office of Shelby County, Alabama.

Subject to existing easanenta, restrictions, building set—back lines, rights of
way, limitations, if any, of record.

The proceeds Of this locan have been applied on the purchase price of the
property described herein, oconveyed to the mortgagors simultaneously herewith,

which has the addressof ... 1998 . TIRL LADR ..oy v DL BRASEET
[Sireel {saty]
Alalama .....35007.... werrrreermnsnneenn UTLPFOperty Address™);
IIlD Gﬂﬂﬂl

TO HAVE AND TO HOLD this property unto Lenderand Lender's suceessors and assigns, foreved, togelther with all
Lthe improvements now or hereafier erecled on Lhe property, and all easements, vights, appurlenances, rents, royallies,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All
replacements and additions shalil also be covered by this Security Instrument, All of the foregoing 13 yeferred 1o in Lhig
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estale herehy conveyed iind has the right Lo
mortguge, grant and convey the Properly and that the Property is unencumbured, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all cluims and demanuds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s unifurm security instrument covering real property.
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| mlJGUENANTS. Borrower and Lunder LY agree as lollows; ‘

- I Payment of Principal and Interest; Prepayment te Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late cha rges due under the Note.,

2. Funds for Taxes and Insurance. Subject to appliciable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note i3 paid in (ul), a sum ("Funds”) equal to
one-twelfth of: {(a) yearly taxes and assessments which may attain priority over this Secutity [astrument: (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Fuads due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency (including Lender if Lender is such an institution), Lender shall apply the Funds w puy the escrow ilems.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Borrower interest on the Funds and s pphcable luw permits Leniler to make such a charge. A cha rge agsessed
by Lender in connection with Borrower’s entering into this Security Inslrumenl to pay the cost of an independent tax report-
ing service gshall not be a charge for the purposes of the preceding sentence. Borrower and Lender may ggree In wriling
Lhat interest shall be paid on the funds. Unless an agreement is made or applicable law requires inleresl Lo be paid, .ender
shall notbe required to pay Borrower any interest o earningson Lhe Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits o the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured hy this Securily Instrument.

[f the amount of the Funds held by Lender, together with the Ruture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the :umount required to pay (he escrow ilems when due, the excess shall be,

at Borrower’s aplion, either promptly repaid 10 Borrower or credited to Borower on monthly paymenis of Funds. 1f the
amountof the Funds held by Lender is not sufficient 1o pay the escrow items when due, Bosvower shall pay to Lender any

naf

{™amount necessary 1o make up the deficiency in one or move payments us vequired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower

murfy Funds held by Lender. tfunder paragraph 14 the Property is sold or ucquired by lLender, Lender shall apply, no later
%than immediately prior to the sale of the 'roperty ov its acquisition by Lender, and Funds held by Lender at the time of
“-application as a credit against the sums secured by this Security Instrument,

COy + 3, Application of Paymenis. Unless applicabile law provides otherwise, all payments received by Lender under
w{parugraphs 1 and 2shallbe applied: first, o late ch trges due under the Note; second, Lo prepayment charges due under the

ote; third, to amounts payable under parngraph 2; fourth, o interest due; and last, Lo principal due.
4. Charges; Liena. Borrower shall pay all tuxes, assessments, chavges, fines and impositions atlributable to the

Eﬁﬁperty which may attain priority over Lhis Security Instrument, and leasehold payments or ground rents, if any.
allorrower shall pay these obligations in the manner provided in puragraph 2, or if not paid in that manner. Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
‘to be paid under this paragraph. If Borrower makes these paymenitsdirectly, Borrower shall prompily furnish to Lender
receipts evidencing Lthe payments.

Borrower gshall promptly discharge any lien which has priority aver this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
laith the lien by, or defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny part of Lhe Property; or (c) secures lvom the holder of the lien an
apreament satisfactory to Lender subordinating the lien to this See urity Instrument. IfL.ender determines that any partof
the Property is subject to a lien which muy attain prionity aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

6. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazardsincluded within the term "extended coverage” and any uther hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods Lhat Lender reguires. The
insurance carrier providing Lhe insurance shalt be chosen by Burrower subject to Lender’s approva) which shall not be
unreasonably withhald.

All insurance policies and renewals shull he acceplable to Lender and shall include a standind mortgage clause.
{£nder shall have the right to hold the policies aml renewals. IfEender vequires, Borrower shadl prompuly give to Lender
all receiplaof paid premiums and renewal nutices. [n the event ol loss, Borrower shall give prompt nutice 1o the insurance
carrier and Lender. Lender may make proof of loss if nol mide promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insuvance proceeds shall be applied to resloration or repair
of the Property damaged, if the restoration vr repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically fuasible or L.ender’s security would be lessened, the insurance praceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice firom Lender that the insucance carrvier has
ulfered ia settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-ilay period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apphicalion of proceeds Lo principal shall noLextend ur
postpone the due date of the monthly paymentsreferved win paragraphs t and 2orchange the amountof the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies iand proceeds resulting
from damage to the Property prior to the acquisilion shull pass 1o Lender to Lhe extent of the sums secured by this Securily
Instrument immedialely prior Lo the acquisition. '

€. Preservalion and Mainlenance of Property; Leascholds. Borrower shal not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions vi'the lease, and i Borrower acyuires lee title 1o the Property, the teiaschold and
e title shall not merge unless Lender agrees to Lhe merger in writing.

7. Proteclion of Lender’'s Righis in the Properly: Morlgage Insurance. I Borruwer Fails to perform Lhe
rovenants and agreements contained in this Secwity Instrument, or there is degal proceeding thal may significantly allect
Lender's rights in the Property (such as a procceding in bankrupicy, pobate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for white ver is nocessary to protect the value ol the Property and Lender's rights
in the Property, Lender’s aclions may include paying any sums secured by a lien which has priovity over this Security
Inslrument, appearing in court, paying reasonableatiorneys’ fees andentering on the Properly Lo make repairs, Although
lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undey this pa vagraph 7 shall become additiona! debtof Borrower secured by this
Security Instrument. Unless Borvower and Lender agree toother terms olpayment, these amounts shall lear interest from
the date of disbursement at the Note rate and shall be piayable, with inwwrest, upon notice from Lender to Borrower
requesling payment,
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vither covenant and agree as lollows:

“I mJ-UNIFURM COVENANTS. Burrower k] *

19, Acceleration; Remedies. Lender sial) give

heeach of any covenant or sgreement in Lhis Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The nutice shall spucily: () the defaudt;: () the action required to cure the
defauls; {c) a date, not kss than 50 days fum the dale the notice js given to Borvower, by which the defuult must be cured;

. and {d) that fuilure (0 cure the default on or before the date specified in the notige may result in acceleradon of the sums
secured by this Security Instrument and sale of the Property. ‘The notice shall further inform Berrower of the right
reinstate after neceleration and the right to bring a court action 10 assert the non-existence of a default or any other
defense of Bormower 10 acceleration and sutle, If the default is not cured on or before the dute specified in (he notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitied by applicable law, Lender shall be entitled w0

" collect all expenses incurved in pursuing the remedies provided in this paragraph 18, including, but not limjted Lo,
redsonable altorney's fees and costs of tetle evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the snotjce of sale once a week for thrve consecutive weeks in a newspaper published in
Shelby............ wonernoer County, Alabama, and therey pon shall sell the Property o the highest bidder at public
auction at the front door of the County Courthoust of this County, Lender shall deliver to the purchaser Lender's dood
wnveying the Property. Lender or itg designee inay puirchase the Property al any sale, Borrower covenunts and agrees
that the proceeds of the sale shall be applied in the following ordes: ta) (o all expenses of the sale, including, but not limited
1o, reasonable attomeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or

20. Lender in Posasession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by ngent or by judicially appointed receivar) shall be entitled to entar upon, luke possession of and manage the
Property and to collect the rents of the Praperty including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of manugement of the Property and collection of renty, including, but nat
limited to, receiver's fees, premiums vs receiver's bands and reasoenable aliorneys’ fees, and then to the sumy secured by

< this Security Instrument,
g 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Ingtrument without charge to Borrower. Borrower shall pay any recordation cosls,

g 22, Waivers Borrower waives all nghts of homestead exemption in the Pioperty and relinquishes all rights of
curtesy and dower in the Property.

"o T 23. Riders to this Becurity Instrument. If one or more rders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

' supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of thix Security

£

Instrument. [Check applicable boxies))

% [E| Adjustable Rate Rider Condominium Rider | | 2.4 Family Rider

|_JGraduated Payment Rider Planned Unit Development Rider
" ] Other{s) [specify)

BY SIGNING BELOW, Boirower accepls and agrees 1o the terms and covenan Ly contained in this Security
Inatrument and in any rider(s) by Borrower and recorded with it

Witneszas:

: to Borrower prior 10 aceelerution follvowing Borrower's

I, Frank K. Bynum, a Notary Public in and for said County, in said Stdte, ",
hereby certify that Steven L. Deerinwater and wife, Lisa G. Deerinwater:whose "

names they signed to the foregoing conveyance, and who are knowm to me;” AsH SLE
acknowledged before me on this day, that, being informed of the oontgntg‘:pf ERe Cr e
conveyance, they executed the same voluntarily on the day the sams ﬁearq'?dﬁﬁaf_ vidn

SRR D R

P

Given under my hand and official seal thig 23rd f Nw '- _"'lb;ﬁﬁiﬁ Q\‘) o ¢
L P
ank K., Bynum, b1 ic

My Camnission Ekpirea: November 18, 1992

THIS INSTRUMENT PREPARFD BY: Frank K. Bynum
2100 SouthBridge Parkway, #650
Birmingham, AL 35209




. ADJUSTABLE RAT
(1 Year Treasury Index - Rale Caps |

b

IDER
Rate Conversion Option) g

'THIS ADJUSTABLE RATE RIDER is made this 23xd... dayof... November ..., 19 .88, andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"oty Instrument ) bearing the same date as this Rider and given by the undevsigned (Lhe *"Borrower™) to secure Borvower’s
Adjustable Rate Note (the *Note) to ... ELESE, COMEIEIA Mortgage COrporation ...

v aneasaeansesssanrrarensvisbena s (L *Lender™) of the same dale and covering the property described in
the Security Instrument and located at:

AP P A R EpERR pR A AR FFRY rhpdannrar b prsa dbvidd amir bRy AR TTTTISIEIE IR R L L L)

[(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE
ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenanls and agreements made in the Security instument, Borrower
and Lender further covenant and agree as follows: |

A. TNTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intevest rale of .. B.B75.%. The Note provides for changes in the adjustable interest
rate and the monthly payments, as [ollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable interest rate } will pay may change on the first day of L NOVEIMDETL e e :
19..91..., and on that day every 12th month thercafler. Each date on which my adjustable interest rate could change i3
called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an Index. The "Index™is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
= made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
Y hofore each Change Date is called the "Current Index.” The Index value on which your initial interest rate
’:'3 is based, in whole or in part, i8 o B,
=2 If the Index is no longer available, the Note Holder will chouse a new index which is based upon comparable
&= . formation, The Note Holder will give me notice of this choice,

& (0 Calculation of Changes

! Before each Change Date, the Note Holder will caleulate my new interest vate by adding . a3 e,
................. e e peTCENtagE poINts (o 2a?58 %) to the Curvent Index. The Note Holder will then round the
% eault of this addition to the nearest one-eighth ol one percentage point (0.125%). Subject to the limits stated in Section
w3 . . . ‘ *
@ 4(D) below, this rounded amount will be my new interest rate until the next Change Date,
. The Note Holder will then determine the amount of the monthly payment Lhat wotild be sufficient Lo repay
".. the unpaid principal that T am expected o owe at the Change Date in full on the maturity date at my new

interest rate in substantially equal puyments. The vesult of this ealculation will be the new amount of
my monthly payment,

() Limits on Interest Rate Changes

: The interest rate § am required to pay al the first Change Date will not be greater than 10 B0 % or less than

1 B12..%, Thereaflor, my intevest rale will never be inereased o deareased on any singde Change Date by mo
than two percentage points (2.0%) from the rate of interest T have been paying for the preceding twelve months. My
interest rate will never be greater than Q4.875....... 9% nor less than ..N/A.........% if applicable.
The interest rate limits of this Section 4D will not apply if 1 exercise my Conversion Option under
Section b of this Note. '

(B) Effective Date of Changes

My new interest rate will become offoctive on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the Mirst munthly payment date alter the Change Date until the amount
of my monthly payment changes again.

(F) Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the Gtte and telephone number of a person
who will answer any question 1 may have regarding the notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s oplion to convert from an adjustable interest rate
to a fixed inlerest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Raie

I have a Conversion Option which | cun exercise unless I am in default ar this Scetion 5(A) will not
permit me Lo do so. The “Conversion Option” is my option w convert ihe interest rale | am reguived Lo pay
under this Note from an adjustable rate with interest rate limits to the fixed vate calculated
under Section 5(B) below, |

The conversion can only take place an (1) i the first Change Date is 21 months or less firom the date of this Nole, the
third, fourth or fifth Change Date, or (2 if the first Change Date is move thun 21 months from the date of this Note, the
first, second or third Change Date. Fuach Change Date on which my interest rate can convert from an adjustable rate to &
fixed rate also is called the "Conversion Date™ 1ean convesl my inlerest rale only on ane of these Conversion [ates.

MU MISTATE ADIUSTABL ERATE RIDER ARM Pl ANS 721521 8652611 Sing g F anny Fannic Mao Unilorm instnumon Form 31131287
Fal N
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. TF T want to exercise the Conversion Option, 1 must first meet certain conditions, Those conditions are that: (i)
{ must give the Note Holder notice that I want to do s6; {ii)an tho Conversion Dute, 1 must not be in default under
thia Note or the Seclu'ilg Instrument; Gii) by a date specifiad by the Now Holder, T must pay the Note Holder a conversion
fee of U,S. $..100,00 ; and (iv) 1 must sign and give the Note Holder any documents the
Note holder requires to effect tha conversion,

(B) Calculation of Fixed Rate h | L

My new, fixed interest rate will be equal o the Federal National Mortgage Association’s required nel yield
as of a date and time of day specified by the Note Holder far (i) if the original term of this Note is greater
than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandutory delivery commitments plus
LJFAVETEIgGhEhs ... .. of one percentage point (,.e820............ 2), rounded to the nearest
one-¢ighth of one percentage point (0, [25%), oF Gi) il the original term of this Note is 15 years or less,
15-year fixed rate mortgages covered by applicuble 60-duy mandatory delivery commitments, plus
.FAverEighths......... of one pereentage point (.00 ... %), rounded to Lhe nearest
one-eighth of one percentage poinl {00, 126%). If this required net yield cannot be detevmined because the
applicable commitments are nol availuble, the Note Holder will determine my interest vate by using
comparable information. My new rute caleulated under thig Section 511 will not be greater than the
Maximura Rate stated in Section 4(1)) abuve.

+ {C) New Payment Amount and Effeclive Date

"If T choase to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be suflicient to repay the unpaid principal [ am expected o owe on the Conversion
Date in full on the maturity date ait my new fixed interest rate in subsiantially equal payments., The
result of this calculation will be the new amount of my monthly paymentl. Beginning with my first monthly
payment after the Conversion Date, | will puy the new amount as my monthly payment until the maturity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

— 1. Unul Borrower exercises the Conversion Option undes the conditions stated in Section B of this Adjustable
¢ Rate Rider, Uniform Covenanl 17 of the Security Instrament is amendued Lo reud as follows:

C:i Transfer of the Properly or a Deneficial Interest in Borrower. 11 all or any part of the Property or any
< interest in it is sold or transforred {or if u baneficial interest in Borrower is sold or transferred and Borrower is
“= not a natural person) without Lender’s prior written consent, Lender may, at its option, vequire immediale

CLI paymentin full of all sums secured by this Security Inslrument. However, this option shall not be exercised by

lender if exercise is prohibited by federal law as of Lhe date of this Securily Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitled 1o Lender information required by Lender to
e evaluate the intended transfaree us if u new loan were being made W the Lransferee; and (b) Lendey reasonubly
< determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in thig Security Instrument is acceptable o Lender.

V) To the extent permilted by applicable law, Lender may charge o veasonable fee aus o condition to Lender’s

:.h:'.w' consent o the loan assumption. Lender may ulso require the transferee to sign an assumplion agreement that is
"~ acceptable to Lender and that obligates the transferee 1o keap all the promises and ugreements made in the Notu
«» and in ihis Security Instrument. Borrower will continue to be obliguted under the Note and this Security

" Instrument unless Lender releases Burvower in writing.

| If Lender exercises ihe aption to require iminediote payment in full, Lender shall give Borvower notice of

. = acceleration. The notice shall provide a period of not legs than 30 days (rom the date the notice is delivered or

muiled within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedivs permitted by this Securicy
Insurument without Turither notice or demand on Borcower,

2. If Bomower exercises the Conversion Option under the conditions stawed in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of dwe Seeunity Instivment contained in Scection C, 1 above shall then cease
In bo in effect and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be w effedt, a8 follows:

Transfer of Ltho Praperty or a Benehicial Interest in Borrower. I all o any part of the Propertly
or any inlerast in it is sold or vransferred (o il a benclicial inmerest in Borvower is sold o Leansferrved and
and Bormrower is not a natwral person) without Lender’s prior written consent, Lender may, atits option, reguire
immediate payment in full of all sums secured by this Sceuwrity vstrument. However, this option shall not be
exercised by Lender if exercise is prahibited by fedeval Jaw as of the date of this Sccurity Instrument.

If Lender exercisea this option, lender shall give Borvower notice of accelevation. The notice shall
provide a period of not less than 30 duys Nom the date the notice is delivered or mailed witthin which
Borrower must pay all sums secured by this Sccurity Instrament. Il Borvower fails to pay these sums
prior to the expiration of Lhis period, Lender may invoke any rawnedies perinitied by this Sceurity Instrument
withoul [urther notice or demand on DBorrower. |

BY SIGNING BELOW, Borrower acceptls and ui;ﬁuus 1o the lerms and covenants conlained in this Adjustable
Rate Rider. -'

; SIATEOF ALA, SHILSY ...
I CERTIFY 1nt15 .

IMETRUMEMT WAS FIL2 ""'ﬁé'eriﬁ;te ot éiei;
T
88DEC-8 AH 8: 51 . Jﬁ?(ﬁ‘i@ﬁt (Seal)
; J Lisa G. Deerinwater -Barower
,...;j-u-:-m. £ 's--u-u--li...‘ﬁ,_ ; ‘L
" JUDGE OF FROZATE DeadTax § . (Sead

nmremeanaeas .zﬂlgl‘f.““ e :e.lai__fﬂ -BOTower

| | ‘ 3. Rﬂﬂﬂfd'ing r'*ﬂ__{é;ﬂﬂ
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