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THIS MORTGAGE {"Eacuri;ily Instrument”) is_given on Mmrza.
19...88. The gruntor is ... GLEQORY... cJonnson and wife, Elvira JOIRSON ...,
........................ e ("Barvower"). This Security Instrument is given o ISUUOORY -4 X o L [- SO

Mortgage Corp.. ... which is organize st
gl ue bl o O PO PP TP PP PP PP PIT LR PSR PERRT L TOSTER R LLTA Y I and exasting
under Lhe laws ufthe tatenf&iabama. and whose address is 3515.&%1‘.?1[1&
Highway.s. Mobi 1 n Bl 38008 ... i e (T e nderT)
Borrower owes Lender the principal sum of LONE HUNDRED, THRE 2 THOOSAND. FIVE HINDRED FIFTY ...

ANDL. Q000 Dollars UULS, $.103,5950.00.......0. This debt is evidenced by Borrower’s nole

dated the same date as this Security Instrument ("Note"), which provides for munthly payments, with the full debt, if not

paid earlier, due and payable on o necember e 2008, e e ceeeens. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by Lhe Nole, with interest, and all renewals, extensiony and
modifications: {b) Lhe paymentof all other sums, with interest, advanced under paragraph 7 o protect the security of Lhis
Qecurity [nstrument; and (c) the performance ol Borrower's covenants amd agreements vnder this Securtty lastrument anid
the Note. For this purpose, Borvower does hereoby mortgage, grant and convey tu Lender und Lender's nuccessors and

‘aysigns, with power of sale, the follawing Jescribed property Jocated in LOhElbY. e County, Alabama:

Lot 55, according to the survey of Oak Ridge, Second Sector, as recorded in Map

Book 10, Page 50, in the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The ﬁroceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

“ which hus the wddress of ... 1012 .Indian Springs . Lang............. s Rirminghan. ... .
[Stiest] [Calyj
Alnbamu ... 35283 e ireereersien £ Property Address");
[Zip Coda]

TOHAVE AND TOHOLD this propecty unts Lender and Fender’s successors and nssigns, forever, together with all
the improvements now or hereafller erecled on the propecty, and all casements, righls, appurieniances, renis, royalliey,
minersl, oil and gasrights and profits, water rights and stock and all ixtures now or herealier a part of the property. All
replacements and additions shall also be coserel Ly this Secority Instrument. All of the foregoing is referved tw in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the extate hereby vonveyed and has the right te
mortgage, grant and convey the Property and thal the Praperty is unencumbered, except for encumbrances of record,
Bocrowes warrants and will defend generally the 1ithe to the Froperty agiainst all claims and demands, subject 1o any
¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveninls for national use and nen-unilorm covenants with
limited variations by jurisdiction to constitute o uniform securily inslrument covering real property.
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COVENANTS, Bortower and Lonide covensn e ugiee as (oHows: ‘[‘
i 1, Payment of Principal and Interest; Prepayment andPLate Charges. Borrower shall prompily pay when due
Lhe principal of and interest on the debt evidenced by the Note and any prepayment ind liste charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicidde Law or (o & written wiiser by Lender, Burrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note ix patid in full, u sum ("Funds") egual to
ene-Lwelfth of: (a) yearly taxes and assessments which maly attain priocity over this Seeurity Instrument: (b) yearly
leagehold paymenta or ground rents on the Propoeirty, if any; (¢) vearly hazard insoranee premivms; and {d) yveurly
marigage insurance premiums, ifany. These items ure called "escrow items.” Lender may estimale the Funds due on Lhe
basis of current data and reasonable estimates of (uture escrow items.

The Fundsehall be held in aninstitution the deposits vr accounts of which are insured or guarantewd by a federval or
stale agency (including Lender if Lender is such an institation). Lender shudl upply the Funds to pay the escrow ilems.
fender may not charge for holding and applying the Funds, analyzng the account ur verilying the escrow items, unleys
[£nder pays Borrower interest on the Funds and applicable livw permits Lender to make such u chinge, A charge assessed
by Lender in conneclion with Borrower’s entering into this Securily Instrument to puy the cost of an independent tax report-
ing service shall nol be a charge for the purposes of the preceding senlence. Burrower and Lender may agree in writing
thatinterest shall be paid on the funds. Unless an agreement is maide or applicable law requires interest Lo be paid, Lender
shull noLbe required to pay Borrowerany interest or carningson the Funds. Lender shall give to Borrower, withont charge,
an annual accounting of the Funds showing credits and debits w the Funds and the purpese fur which each debit to the Funds
wad made. The Funds are pledged as adiditional seeurity fur the sums secured by Lhis Scecurity Instrument,

~ If the amount of the Funds held by Lender, together with the future munthly payments of Funils payable prior to
oy
el

thedue dates of Lhe escrow items, shall excedcd the amount regquired to puy the escrow items when due, the excess shall be,
', itl Borrower's option, either prompily repiid 1 Burinwer sr credited 1o Borrower on monthly payments of Funds. If the
o amountofihe Funds held by Lender is not sullicient o pay the escrow items when due, Burrower shall pay 1o Lender any
*= imount necessary Lo make up the deficiency in one or more payments as requived by Lendor.
o tpon payment in full of all sums secured by this Seeurity Instcument, Lender shall promly relund o Borrowey
w~{ any Funds held by Lender. Ifunder paragraph 4 the Property is sold or acquired by Lender, Lender shall apply, no laley
AN, than immediately prior to the sale of vhe Property or its acquisition by Llender, amt Funds held by Lenlder at the time of
apphication as a credit against the sums secured hy his Security lastrument.

VI Applicaiion of Payments. Unless ippheable law provides otherwise, all payments received by Lender under
0 puragraphs I and 2shallbe applied: first, w late chivges due under the Note; second, Lo prepayment chasges due under the
Note; third, to amounis paynble under paragraph 2; fourth, to interest due; and lust, W principal due.

4. Charges; Liens. Borrower shall puy all tuxos, nssessments, charges, lines and impositions atiributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground venis, of nny,
I}u'rr'uwer shall pay these obligatiuns in the manner provided in parageaph 2, or if not paid in thit manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish o Leader ad) nolices of ameoun Ix
tg lI'E.j paid under this paragraph, If Borrowoer mikes these payments directly, Borrower shall promptly furnish to Lender
vecelple evidencing Lthe payments.

Borrower shull promptly discharge any licn which has priovity over this Scewrity Instrument unless Borrower; (i)
agrees in writing to the payment of the obligistion seeun ed Ly the lien in a manner acceptable to Lendes; (b) contests in good
laith the lien by, or defends against enforcement of the lien in, legal proceedings w hich in the Lender's apinien aperata to
prevent the enforcement of the tien or furleiture uf any purt of the Properiy: or (¢ secures Irum the holder of the lien an
ngreement satisfaclory to Lender subordinating the lien to Lhis Secworeity Instrament. I Lender determines that any part of
Lhe Property is subject to a lien which may atiain priotity over this Security Instrument, Lender may give Borrower u

notice identifying the lien, Borrower shall sutisly the lien or tiuke one or more of the acLions set forth a buve within 10 days
ol the giving of nolice. |

5. Hazard Insurance. Borrower shull keep the improyvementa now exisling or heivafler erecled on the Property
insured against logs by fire, hazards included within the Lerm "extendad co verage" and any other hazords for which Lender
reguives insurance. This insurance shall be maintained in the umounts and lor the peciods Lhal Lender requires, The
insurance carvier providing the insurance shall be chosen by Borrewer subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lendec shall have the vight to hold the policies soml renewals, 1 Lender requires, Burrswer shall pruimplly give to Lender
ull receipts of paid premiums and renewal nutices. In the event of loss, Borrower shall give prompyt nitive w Lthe insurance
carrier and Lender, Lender may make proot of loss if nol made promptly by Borrawer,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be upplied to restoration or repair
of tha Property damaged, if the restovation or repair is cconomically feasille and Lendor's security i1s nol lessened, If the
restoration or repair is not economically feasible or Lendei’s security would be lessened, the insurance proceeds shall be
upplied to the sums secured by this Sccurity Instrument, whether ar nut then due, with any excess paid w Borrowar. IT
Borvewer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier his
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repaiv ur reslure
the Pruperty or 1o pay sums secured by this Securily lnstrument, whether or not then due. The d0-day period will begin
when the nolice is given.

Unless Lander and Borrower otherwise agree in weiting, any applivation ol proveeds Lo principal shall not extend or
postpone the due date of Lhe monthly payments vefer red to in paragraphs | and 2archunge the gmount of the payments. 1f
under paragraph 19 the Property is ucquired by | ender, Burrower's vight 10 any insurance policies and proceeds resulting
lvom damage to the Property prior to the acquisition shallpass w Lender 1o the extent of the sums securedl hy this Securily
Instrumentl immediately prior to the acquisition.

€. Preservation and Maintenance of Properly; beascholds. Bonower shall not destroy, dumayge ar substantially
change the Properly, sllow the Propevty (v deteviorate or commit waste, If this Scecurily Ingtrument is on o leasehold,
Borrower shull comply with the provisions of Uhe lease, and i Barrow er acguives fee titde w the Property, the lpaschold and
ive title shall not merge unless Lender_agrees o the mergee in writing,

7. Prolcction of Jender's Righis in Lthe Property; Mortgage Insurance. 1T Borrower fails Lo perfbvem the
covenants and agreements conlained in this Security Inatrument, or there is o legal proceeding that may significantly aMect
Laznder’s vights in the Property (such s o proceeding in hankrupiey, probate, for condemnation o to enforce Laws or
regulations), then Lender may do and pay for whitiover is necessary W protect Lhe vatue of the Properly imid lender s vights
in Lhe Property. Lender's actions may include paying any sums secured by a lwa which has priovity over this Security
Instrumant, appearingin court, paying reasonable:orne yy’ fees and eniering un Lhe Property to make repaivs. Although
Lemder may take action under this pavagraph 7, Leoder does not have to do so.

Any amounls disbursed by Lender under this jpruragraph 7 shall become additional debt of Borrower secuved by Lhis
Security Instruoment, Unlegs Borrower and Lendo agree toother teems of payment, these amounts sha lEboae intevest from
the date of disbursement at the Note rade and shill be payable, with interest., apon notice frem Lender 10 Barrower
reifuesting payment.
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If Lender required mortgage insurance as a condition of muking the lean secured by this Securily Insbrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requivement fur the
inzurance Lerminates in accordance with Burrower's and Lender’s written agreement vr applicable luw.

' 8. Ingpection. Lender or its agent may make reasonable entvies upon and s pect ions of Lthe Properiy. Lender
shall give Borrower notice at the time of v prier to an inspeclion speeilying rensonable ciause for the inspeclion.

9. Condemnation. The proceeds of suny award or ctaim for dumages, direct or congeiquential, in connegtion wilh
any condemnation or other taking of uny part of the Properly, or fur conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender. - |

In the event of a total taking of the Property. the proceeds shull be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any exvess paid (o Borrower, In the event ol partial takiag of the Property,
unless Borrower und Lender otherwive ngree in writing, the sumx secured by this Secuvity Instrument shall be reduced by
the amounti of the proceeds multiplied by the fullowing traction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair mim ket svalue of the Propecty immediately before the taking. Any halance shall be
paid Lo Borrower,

Il the Property is abandoned by Burrewer, oy if, after notice by Lender o Borrower that the condemnor oflers to
make an award or settle a claim for damupes, Borrower Guils to respond Lo Lender within 30 days uRer thedate the notive 1
given, Lender is authorized Lo collecl and apply the proceats, atitsoption, either w restoration or repain of the Property oy
o the Bums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower of herwise agree in writing, any applicution of proceeds to principal shatt notextend or
postpone the due date ol the monthly paymenis relerved toin paragraphs 1and 2or chiange the amountof such payments.

10. Borrower Nol Released; Forbeurance By Lender Noi & Waiver, Extension of the tune for payment or
modification of amortization of the sums secured by this Secuvily Instrument granted by Lender io any guccessus in
interest of Borrower shall not operate to release the linbility of the o iginal Borvower ur Barrower’s successors in inlerest.
Lender shall not be required to commence proceedings aguinst any successor i onterest oy reluse Lo extend Lime for
paymentorotherwise modify amortization of the sumy secured by this Security lastrument by reason of uny Jemand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right oy remeily
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Buccessors and Assigna Bound; Joint and Several Linbility; Co-gigners. The covenants and agreements of
this Security Instrument shall Lind and benelit the successors and assigns of Lender and Borrower, suliject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
instrument but does not execute the Noie: (i) is co-signing this Security Instrument unly Lo mortgage, grant and conve)
that Borrower's interest in the Propecty under the terms of this Security Instrument; (b) s not personally obliguted Lo pay
the sums secured by this Securily Instrument; and {¢) agrees thil Lender and any eiher Borrower thay agree o extend,

“modify, forbear or make any accommoditions with vegard to the terms of this Security Instrument ov the Note without

- that Borrower's Consent,

12. Loan Charges. Ifihe loan secured by this Securily Instvument is xubject to it Jaw which sets maximum loan

charges, and that law is finally interpreted 50 that the interest or other loan charges collevted ur o be collected i

ootk

connaction with the luan exceed (he permiticd limits, then: (s} wny such lan charge shall be veduced by the amounl
necessary to reduce the charge to Lhe peymitled lunit; and (b} any sums abready collected from Borvower which excecded
vermilted limits will be refunded to Burtower. Lender may choose o mike this refund by reducing the principal owed
under the Note or by making a direct pay ment (o Boreower, Il vefund redues principal, the reduction will be treated as «
parlial prepayment without any prepayment charge undey the Note.

13. Legislation Affecting lender’s Rights. 1 enaciment ve expiration of applicable laws has the effect of

- rendering any provision of the Note of this Security Instrument anenforceable according 10 its 1erms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this sption, Lender shall Like the steps spevified m the secoml paragraph of
paragraph 17. .

14. Notices. Any notice to Burrower provided for in this Security Instrument shall be given by delivering it o1 by
mailing it by first class mail unless applicuble liaw reyuires use of another method. The notice shall be directed to the
Iroperty Address or any other address Burrower designates by notice to bender. Any notice to Lender shall be given by
firat class mail to Lender’'s address stated herein or any other addyess Lender designates by notice to Burrower. Any notice
provided for in this Securily Instrumeni shall be deemed to have been given o Borvower or Lender when given as provided
in thiy paragraph.

15. Governing Law; Severablility. This Security Instrument shall be g erned by fedeva) law and the law of the

= jurisdiction in which the Properly is locited. In the evant that ey prov iston or clause of this Security Instrument or the
2 Note conflicts with applicable law, such condlive shad! not affect other provisions of this Security Iastrument or the Note

which can be given effect withoul the contlicting provision. Tu his ¢nd the provixions of this Security Instrument and the
Nute are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any gl of the Property or any
interost init is sold or transferved (o if u benelicial interestin Borvower is s0ld ot Lrunsfevred and Berrower s nol a nadural
person) without Lender's prior writlen consent, Lender muty, al its option, requite immedinte payment in full of all sums
gecured by Lthis Security Instrument, However, this option shall not be exercised by lLeonder iF exercise i3 prohibiled by
federal law as of Lhe date of this Secunly Instrument, |

I Lender exercises this option, Lendey shall give HBorvower nolice of acceleration. The avlice shall provide a period
of not less Lthan 30days lrom the date Lhe notice 13 Jelivered or mailed within which Borrower wmust pay all sumssecu vend Ly
this Security Instrument. If Borrowér fuils W pay these sums prior o the expivation of this period, Lender may mvoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrowenr.

14. Borrower’s Right Lo Reinstate. I Butrower meets cectain conditions, Bearvawer shall have the right w have
snforcement of this Security Instrument discontinued al any Lime prior Lo the carlier of: () 5 diys wor such other period s
upplicable law may specify for reinstatenent) belore sale of the Properly pursuunt th any puwer ol seal contasined in this
Securily Instrument; or (b) entry of a julgment enlorcing this Security Instrument. Those conditivos are thal Burrower:
(n) pays Lender all sums which then would he Jue under this Security lnsteument and the Note had no acceleriation
occurred; (b) cures any default of uny vlher covenanty or agreements; (¢} pays ibl expenses incurved in enforeing 1his
Securily Instrument, including, but not limited Lo, reusonible attoraeys’ fees; and () tkes such action as Lender may
rensonihly required to assure thal the lien of this Security Instrument, Lender's rights in the Property and Bovrower's
obligation Lo pay the aums secured by this Secuvity Instrument shall continue unchinged. Upon reinstalement by
Lorrower, this Security Instrument and the ubligaliens secured hereby shall remain fully eflective as il no acceleration had
acemrred. However, this right to reinstate shadl ot apply in the case ol aeceleration under poagraphs 13 o0 17.
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a“ NON-UNIFORM COVENANTS. Bovruwoer and bender

er covenant and agree as follows: *

19. Acceleration; Remedies. Lender shall give notidt o Burrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seewdity Instrument (but nol prioe (o acosleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the
default: (c) a date, not less than 30 days frum the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or befure Lhe date specified in the notice may wesull in acceleration of the sums
secured by this Sceurity Instrument and sale of the Property. The notice shall Rirther inform Borrower of the right w
reingtate aller acceleraton and the right to bring a court action Lo assert the non-existence of u default or uny other
defense of Borrower to acceleration and sala, If the default is not cured on or before the date specified in the notice, Lender
at ita option may require immedlate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entiiled
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul not limited 1,
reasonable attorney’s fees and cousts of litle evidence. |

If Lender invokes the power of sale, Lender shall give a copy of a nulice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

ﬂlﬂlhjl...... County, Alabama, and thereupon shall sell the Properiy to the highest bidderat pu blic
auction at the front door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Lender’s deed
conveying the Property. Lender or #s designee may purchase the Pruperly at any sale. Borrower covenants and agrecs
that the procecds of the sale shall be applisd in the following order: (a) to all expenses of the sale, including, but not liinited

to, reasonable attormeys’ fees; (b) (o all sums secured by this Security Instrument; and (e} any excess to the person or
peraons legally entitled to it

20. Lender in Possession, Upon acceleration under paragraph 19 or ubundonment of the Property, Lender {(in
person, by agent or by judicially appointed receiver) shall be entitied o enter upon, take possession of and manage the
Property and to collect the rents of the Property incluling Lhose past due. Any rents collected by Lendur or the receiver
uhall be applied first to payment of the costs of management of the Properly and collection of reats, including, but nul

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured hy
this Security Inatrument. -

21, Release. Upon payment of il sums secured by this Securily Instrument, Lender shall release this Secunly
[nstrument without charge to Borrower. Bomrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homeslead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument, 17 one or more riders are executed by Borrower and recorded together with
this Security Inatrument, the covenants and agreements uleach such rider shall be incorporated into and shallamend and

aupplement the covenants and agreemenis of this Security Instrument us il the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

"] Adjustable Rate Rider ) Condominium Rider | ] 2-4 Family Rider
Graduated Paymeni Rider [] Manned Unit Development Rider
| Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secui-ity
Instrument and in any rider{s) by Borrower and recorded with it

Witnesses;

UUUURRUURRR 1. 17771 &

e B LAWY

e [ Seal)

— Botrowe!

{Spaco Bulow This Line For Acknawledgment]

STATE OF ALABAMA

QOUNTY OF JEFFERSON

I, Clayton T. Sweeney, a Notary Public in and for said County, in said State,
hereby certify that Gregory N. Johnson and wife, Elvira Johnson whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date, A

Given under my hand and official seal this 23rd da November, 1988. I B

My Commission Expires: May 29, 1991

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
. 2100 SouthBridge Parkway #650

- ~Birmingham, AL 35209

S "'y CERTIEY ]"éiflal‘-imm |

X .1QSTRBHEHT WA [

fr: aa DEC x| k“ g: 3 1. Doed Tax §

= s 2. MigTax  _/SSHO
E fﬂﬁéﬁﬁ& W 3. Recording Fee__/0.0D
6 4. Indexing Fee ___ 2L O
E ‘ot 16640




