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THIS MORTOAGE ("Security Instrument”) is_given on Hwarberll feerertar e anrreerrantt]
19.._88. The grantor is ... BhhiY. Re.. 8200, ADA. wife,. CAXQIYD. Ha ARAMS oo
it eisssssmseissesssessnninesnro U BorTOwer™), This Security Instrument is given Lo ........ Norwest....eevveaeee.
Mortgaae,, InC.. ... R which is organized and existing
under Lhe laws nftheStatEﬂminmsﬂtal and whose address is P.O.HD]{?BU,

WELCELOO . TOWA . 0T oo s st s e s e s s (L emder ™).
Burrower owes Lender the principal sum of "ONE. HUNDRER, SEVENTY. THCEISAND. NINE FUNDRED. ANL.................
ﬂﬂ/.lﬂﬂ. Dollars (1).5, $..170 L0000 Thisdebt is evidenced by Borrower's note
duted the same date as thia Security Instrument (" Note"), which prevides for monthly payments, with the futl debt. if not
paid earlier, due and payable on T pecember 1s 218 .. emreen i This Security Instrument
gecures Lo Lander: (a) the repayment of the debt gvidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the paymient of all other sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of Borrower's covenanta and agreements under this Security Instrument andl
the Note. For Lhiy purpose, Borrower does hereby mortgnge, grant and convey Lo Lender and Leader’s successors and
assigns, with power of aale, the following described property located in ..Shelby. ... County, Alabama:

Lot 61, according to the Survey of Meadowridge, as recorded in Map Book 11,
Page 40, in the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record. -

The pmceéﬁs of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

The mortgagors agree to pay a late payment service charge not to exceed four
cents For each dollar {$1.00), for each payment more than fifteen days in
arrears to cover the extra expense involved in delinquent payments.
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 which has the addvess of ... 2801 Rewming . CIrCle. e L BLrmingham.. ey
| [Stieat] 1Cayl
Alabuma ... .35243. .. . s {"Property Address®)

[Zip Code

10 HAVE AND TOHOLD this propeity unto Lenderand Londor's successers il assigns, forever, wgether with all
the improvemenis now or heveafter erecied on the property, and all easements, oghts, appurleminces, rents, royalties,
mineral, il and gus rights and profits, water rights und stock ind all fixtures now or heresfler a pact of the property. All
replacements and additions whall also he covered by thig Security Instrument. - Alt of the fovegoing is referved W in this
Security Instrument as the "Pruperty.”

BOHROWER COVENANTS that Borrower is Liwfully seised of the estale heveby conveyed and has the right to
marilgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of vecord.
Borrower warrants and will defend generally the hitle to the Propeity against all cluims and deminds, subject W any
encumbrances of record.

THis SECURITY INSTRUMENT combines unifurm covenanls for national use wmd non-uniform covenants with
fimited variations by jurisdiction to conslitute i aniform securily instrument cosering real propery.
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"F‘UHE !;‘IWEN&NTS. Borvower anid Lender covenan agree ny lollows: “‘*

1. Payment of Principal and Intorest; Prepayment and JMite Charges. Bocrower shall prompily pny when due
the principal of and inleresion Lhe debt evidenced by the Note and any prepayment i bate charges due under Lhe Nole,

2. Funda for Tuxes and Ingurance. Sulject to applicalle Inw or to a writlen waiver by Lender, Borvower shall pay
Lo Lender on the day monthly payments ure due under the Nole, until the Note is paid in Tull, 8 sum ("Funds") equal to
une-twelfth of; (&) yearly tuxes and assessments which may attain priovity over this Securily Instrument; (b) yearly
leagehold payments or ground rents on the roperty, il any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage ingurance premiumas, sfany, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itemy,

The Funds shall be held in an institution the deposits or acceounts of which are insured or guaranteed by o federal or
s{ale agency (including Lender if Lender is such annsutution), Lender shull apply the Funds to pay the escrow ilems.
Lander may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
| ender pays Borrower inlereston the Funds and applicable Law permits Lender Lo make such a chavge. A charge assessed
iy [.ender in connection with Borrower's entering 1ntw this Security Instrument to pay the cost of an independent tax repori-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in weriting
thutinierest shallbe paid on the fundy, Unless an agreement is made or applicable law requires interest to be paid, Lender
shull noi be required to pay Barrower any interest or earnings on Lhe Funds, Lender shall give Lo Borrower, wilthout charge,
an innuul secounting of the Funds showing credits and debily w the Funds and the purpose f- which each dobii 40 the Funds
wis made, The Funds are pledged ag additional security for the sums secured by Lhis Security Instrumant,

If the amount of the Fundsg held by Lender, together with the future monthly payments of Funids payable prior Lo
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
ill Borrower's oplion, either promptly vepiid to Borrower or ceedited (o Borrower on monthly payments of Funds. If the
amountof the Funds held by Lender is not sufficient to pay the escrow items when due, Borcower shall pay o Lender any
wmount necessary to make up the deficiency in one or more payments as required by Lendes.

" Upon payment in full of all 3ums secured by this Security lastrument, Lender shull promptly rvefund 10 Burrower
jny Funds held by Lender. ITunder paragraph 13 the Property is sold or acquired by Lender, Lender shalt apply, no later
Lthan immediately prior to ihe sale of Lthe Property or its agequisition by Lender, and Funds held by Lender al the time of
application as a credit against the sums seedred Ly this Security Instrument,

3. Application of Paymentd. Unless apphcable law provides otherwise, all payments received by Lender under
parageaphs 1 and 2shall be applied: first, w latecharpes due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, 10 interest due; and last, te prncipat due.
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21 4. Charges; Liens. Borrower shull pay all taxes, assessmenlts, charges, fines and impositivns attributable to the

Prgperty which may aitain priority over this Security Ingtrument, and leasehold puyments or ground rvents, iof any.
Wwrrower shall pay these obligations in Lhe manner provided in paragraph 2, 0r if nol paid in that manner. Borrower shall
pay them on time divectly to the person owed payment. Borrower shall promptly furnish w Lender alf notices of amounts
(u be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lendey
raceipts evidencing the paymentas,

Borrower shall promptly discharge any fien which has priovity over thig Security Instrument unless Borrower: (a)
agrees in wriling to Lthe payment of the obligation secured by the lien in a manner acceptable to Lendes; (1) contests in good
faith the lien by, or defends against enforcement of Lhe lien in, Jegal proceedings which in the Lender’s opinion operate lo
prevent tha enforcement of the lien or furlviture of iny purt of the Praperty; or (¢} secures fvom the holder of the lien an
ugreement satisfactory o Lender subordinnting the lien Lo this Security Instrument. If Lender determines thut any partof
the Property is subject to a lien which may attain pricrity over this Security Ingtrumeny, Lender may give Borrower a
nolice identifying Lhe lien. Borrower shall satsly the hen or take one or more of the actions set forth above within 10 days
of the giving of nutice.

6. Hazard Insurance. Borrower shull keep the improvements now existing or hereafier erecled on the Property
insured against loss by fire, hazards included within the Lerm "exlended coverage” and any other hazards lor which Lender
voquires insurance. This insurance shall be mainiained in the amounis and for the pernads thal Leadee requives. The
insurance carrier providing the insurance shall be chosan by Borrower subjecl o Lender’s approval which shall oot be
unreasonably withheld. .

All insurance policies and venewals shall be acceptlalde w Lender amd shall include a standard mortgage clause.
[ender shall have the right to hold the policies and renewals. W lender requives, Burrower shall promptly give to Lender
all receipls of poid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proot of loss if nol made promptly by Burrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
ol Lhe Property damaged, if the restoration or repuir i3 economically feasible and Lender's security is not lessened. [f the
resloration or repair is not economically feasiblie or Lender's security would be lessenad, the insurance proceeds shall be
applied to Lhe sums sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borvower abandons the Proporty, or doas nol ianswer within 30 days a notice lrom Lender that (the insurance carnmer has
ifferad Lo settle a claim, then Lender may vollect the insurance proceeds. Lender may use the proveeds Lo vepair or restore
the Property or w pay sums securel by 1his Security Instrument, whether or not then due. The S-day period will begin
when the nolice js given,

LInless Lender and Borrower otherwise agree in wiiting, any application of proceeds 1o principal shall not extend or
posipone the duedute of the monthly payments referred W in paragraphs 1 and 2or change the amount of the panyments. 1t
under paragraph 19 the Property is acquired by Lender, Barrower’s vight 1o any insurance policies wod proceeds resulting
from damage to the 'roperty prior to the acquisition shal) pass to Lender to the extent of the sums secured by Lthis Security
Instrument immedialely prior Lo Lhe acquisition.

6. Preparvation and Mainlenance of Properiy; Leascholds., Borrower shall not destroy, damage or substantially
change the Property, allow Lhe Property Lo deteriovate or commit waste, I this Secunity Instrument is on a leasehold,
lorrower shall comply with the pruvisions of the lease, and if Borrower acquires fee tille 1o the Property, the leasehold and
{ve Litle shall not merge unless [ender agrees to the muerger in wriling. |

7. Protection of Lender’'s Rights in the Properly; Morlgage Insurance. 1" Borvower lails Lo perform the
covenanis and agreements conthined in this Security Instrument, or there is a0 legal proceeding that may significantly affect
lLender's rvighis in Lhe Propervly {such as o procecdinog in bankeupley, probate, foe condemnation or 1o enforce laws or
regulations), Lhen Lender may du and pay for whatever is necessary Lo protect the value uf the Praperty anid Jender's rights
i the Property. Tender's actions may imclude paying any sums secured by a Jien which has priority over this Security
Ingirument, appearing in courd, paying reasonalieattorneys’ fees anduniecing on the Property Lo make repitivs. Althoogh
tander muy take action under this parageaph 7, Lender does not have 1o do su.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Securily Instrument. Unless Borrowerund Lender agree toother terms of puyment, these amounts shall bear interest from
the dute of disbursemeni at the Nole rale and shall be payulde, with snterest, upon notice ftom Lender 1o Borrower
requesting payment.
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IT Lender vequired morlgage inxurnnee as o condition of making the loan secuved by this Security Instrument,
Borrower shall pay the premioms requived Lo maintain the insurance in effect unti such time as the requirement for the
insurance lerminates in aceordance with Borrower's and Lender’s written agreemenl ur appheable law.

8. Inapeclion. Lender or its agenl muy onike ronsonnble entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or privr (o an inspection specitying reasonuhle cause for the inspection,

@ Condemnation. The proceeds of any awind or claim for damages, divect or congequentinl, in connection with
any condemnation or olher Laking of uny part of 1the Property, or for conveyunce in lieu of condemnation, ave hereby
ussigned and shall be paid to Lender. a -

In the event of & tolal taking of the Property. Uie pruceeds shall he applieid to the sums secuved by this Secuvity
Instrument, whether or not then due, with any exvess paid to Borrower. In the event ofa pactinl taking ol the Property .
unloss Horrower and Lender otherwise ugree in wriling, the sums secured by this Securily Lnstrument zhitl be reduced by
the amuunt of the proceeds multiplied by the lollowing fraction: (s} Lhe total amount of the sums secured immediately
hefure the taking, divided by (b) the fair maoket value of vhe Properly immediately before the (aking. Anybalance shall be
pisd Lo Boerower,

Il the Property is abandoned by Boorower, oe i, aler notice by lender 1o Boreower thail the eondemnor offers 1o
make an award or settle o claim for damages, Borrower fils to vespond o Lender within 30days afler thadate the notice 1=
riven, Lender is autherized to collect unid apply the proceeds, al itsoption, either o vesdoration ue vepan of the Property vr
o the sums secured by this Security Instsument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds wprincipal shall nut extend or
postpone the due date of the monthly payments referved tain paragraphs Liand 2 or change the amount of such paymenia.

10. Borrower Not Released: ¥orbearance By lender Nol a Waiver. Extension of the time fur payment o
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successur in
interest of Borrower shall notoperate to release the linbility of the oviginal Borrawer or Burrowen's successors in interest.
lender shall not be required o commence procecdings against any successor in inferest or refuse o extend time for
paymentorotherwise modify amortizution of the sums secured by this Security lastiument by veason of any demand made
Ly the original Borrower or Borrower's successors in indevest. Aay folenrance by | ender in exeircising any right or remet)
shall not be a waiver of or preclude the exercise of uny vight or remedy.

11. Successors and Assigns Bound; Joinl und Severa) Linbility; Co-signers. The covenants and agreements ol
this Securily Instrument shall bhind and benebit the suceessors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenunts and agreements shall Ie joint amt several. Any Baimower who oo-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to mortguge, grant and convey
that Borrower's inlerest in the Property under the ternts of Lhis Security Instrument; (b}is pot persunally obhigated to pay
the sums secured by this Security Instrument; amlb ici agrees that Lenderv and any other Borrower may agree to extend,
' moedify, forbear or muke any accommodations with vegard o the terms of this Sccurity Instrument o the Note without
" that Borrower's Consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to o law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan chinges collected or to be collected in
connection with the loan exceed the permitted fimits, then; () any such loan charge shali be reduced by the amount
necessary to reduce the charge o the permiticd limit; and {b) any sums alvealdy collected from Borvower which exceeded
permitted limits will be refunded to Burrower. Lendec may chuose to muke this refund by reducing the principal owed
underthe Note or by making a direct pnyment o Bocrower, 18a refund sedoces principal, the ceduction will be Lweated as a
partial prepayment without any prepayment chirge uader the Note.

13. Legislation Affecting Lender's Rights. ' enavtment ur expiristion of applicalde laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable aecarling ta its lerms, Lemder, ad its oplion,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitled by paragraph 19, I Lender exercises this option, Lender shall take the steps specified in the secund paragraph of
paragraph 17. .

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
¢ mailing it by st class muil unless applicable law réquires use of anether method, The noiice shall be Jirecied o the
= Property Address or any other address Borrower designates by nutice to bender. Any nolice 10 Lender shall be given by
O\ firstclass mail Lo Lender's address staled herein or anyother address Lender designates by notice (o Borvawer. Any notice
provided for in thia Security Instrument shall be deemed W have been riven o Borrawer or Lender when given as providedd
in Lhis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governal by federal Liw and the Law of the
jurisdiction in which the Property is located. I the event that any grovision or cluuse of this Securily Instrument vr Lhe
Noto conflicts with applicable law, such conflict shali aot allect other provisions of this Security Instrument or the Noty
which can e given effect without the conNicting provision. To this end the provisions of this Becurity Instrument and the
Note are declared Lo be severalle.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument

17. Transfer of the Properly or a Beneficiad Interest in Borrawer. [ all ur any porl ol the Properly or amy
inlerest in it is sold or transferred (orif a Leneficial imerestin Borrower is suld oy transfersed and Borcower isnol a patural
person} without Lender's prior written consent, Lender My, il its aplion, requireg immuediate payment in full of all sums
sevured by this Security Instrument. Howesver, this option shall tol be uxercised by Lender ifexercise is prohibited by
federnl law ay of the date of this Security Lnstrument.

[ Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The nutire shall provide a perioal
af nat less than 30da ys from thedate the notice Is Jelivered or mailad within which Borrower must juy ot suma secuved by
this Security Instrument. If Borrower fails to pay these sums pri 1o Lhe expiristion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ov demand on Barrower.

18. Borrower's Right Lo Reinstale. I Borrower meets certain conditions, Borrswer shall liive the right to hasve
cnforcementof Lhig Security Instrument discontinued it any time prios to the eivrhier oft G 5 days (o1 such other period i
applicable law may specify for reinstatement) before sale of the Property purstant bo any power ol seal contained in this
Securily Instrument; or (b) entry of u judgment enlurcing this Security nstrument, Those comlitions are that Bot rowes:
{a) puys Lender all sumy which then would be due under this Security Instrument and the Note had no acceteration
occurred; (b) cures any default of any othey cosenants or agreements; (¢} pays ull expenses incurved in enforcing this
Security Instrument, including, but nol imited 1o, cessunable atiorneys’ fees; and (d) lakes such action a3 Lender may
reasonably required 1o assure that the lien ol this Security Instrument, Jander's rights in the Praperly amil Borvoweir s
ohligation to pay the sums secured by this Secuvity Instrument shalt ontinue unchuanged. Upon reinatatement by
Borrewer, this Security Instrument and the ebligations secured hevelry shall remain fully effective as i ne aceeleration luud
occurred. However, this vight to veinstate shall not apply in the cise of acceleration under paragraphs 13 or 17.
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a covenant and agree as lotlows: *

h NON-UNIFORM COVENANTS, Borrower and IJ."IHIEl.

19. Acceleration; Remedies. Lender shadl give noti®: 1o Burrower prior to acceleration following Borrower's
brvach of uny covenant or agreement in this Sceurity Instramend thut not prior (o acecderation under paragvaphs 13 and 17
unless applicuble law provides otherwise). The notice shall specify: (1) the defauli; (b) the action required o cure the
deBault; () a date, not kess than 30 days iom the dite the notice is given 1o Borrower, hy which the default must be cured:
and (d) dwit failure o cure the default un or before the date specified in the notice may resull in acceleraGon of the sums

socured by this Security Instrumeni and sale of the Property. The notice shall further informm Borrower of the right 1o
reinsiate afler acceleration and the vight to bring a court action 1 assert the non-existence of a default or any viher

defense of Borrower o accelerution and sade. I dwe defaull s ol cured on or before the date specified in the notice, Leniler
at its optun may require immediste payment in full of all sums secured by this Security nstrunent without furihcr
demand and may invoke the power of sule and any othaer remedies permitied by applicable law. Lender shall be entitled o
collect all expensas incumed in pursuing the rvemedies provided in this paragraph 19, including, but not limited 1o,
reasonable attorney's fees and costs of tithe evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner provided in
parugraph 14, Lender shall publish the notice of sade onoe a week for three consecutive woeks in a iewspaper published in
ﬂﬁ.‘lh}t wense County, Alabama, and therenupon shall scll the Property to the highest bidder at public
auction ut the front dmr of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Proparty. Lender or its designee may puschase the Property at any sale. Borrower covenants and agrees
that the procecds of the sale shall he applicd in the following ordoes (a) e all expenses of the sale, including, bai not limied

in, reasonable altorneys’ fees; (b) o all sums sceured by this Security Instrument; and (¢) any excess Lo the person or
persons legally entided to it,

20. Lender in Possession. Upon acceleration under paragiaph 19 or abandonment of the Property, Lendey (in
person, by agent or by judicinlly appointed receiver) shall be entitled o enter upon, tiske possession of and manage the
Property and to collect the rents of the Preperty including those past due. Any vents collected by Lender or the receiner
shall be applied Arst to payment of the costs of management of the Property and collection of reats, including, bat amt

limiledd Lo, veceiver's fees, premiums on receiver’s bonds and reasonable attorneys’” fees, and then 10 the sums secured by
this Securily Instrument.

21. Release. Hpon payment of il sums secured by this Security Instrument, Leader shall velease this Sccuvity
{nstrument wilhout chacge to Burrower, Borvrower shall pay any recordation costs,

22, Waivers Borrower waives all vights of homestend exemplion in the Praperty and velinguishes all rights of

-+ 1 curtesy and dower in the Property.
T.:! 23. Riders to this Security Instrument. [Fone v more eiders are execuled by Borrower and recorded wogether with
" this Becurily Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Securily Instroment as if the rideris) were a piart of this Secority
- Instrument, [Check applicable box{es)] | .
}' s [} Adjustable Rate Rider Condommium Ruler 2-4 Famity Rider
“ege Graduated Payment Rider Planned Unit Deselopment Rider
. 1
Other(s) [specify]
% BY SIGNING BELOW, Borrower accepts and aprece to the teyms and covenants contained in this Security
g Instrument and in any rideris} by Borrower and recarded with il
o2 Witnesses:
=
Lo . HY
,‘.....* FUW i
AN,
con{Seal)
= - Bodi et
=
a3

{Spacu Bulow -_"“‘ Linae For Acknowledgmani|

STATE OF ALABAMA

COUNTY OF JEFFERSON

I, Dale Corley, a Notary Public in and for said County, in said State, hereby
certify that Billy R. Adams and wife, Carolyn H, Adams whose names they signed
to the foregoing conveyance, and who are known to me, acknowledged before me on

this day, that, being informed of the contents of the conveyance, they executed
the same vcluntarily on the day the same bears date.

Given under my hand and official seal this 11 of November, 1988.

My Cammission Expires: October 19, 1991

THI1S INSTRUMENT PREPARED BY: Frank K. Bynum

2100 SouthBridge Parkway #650
IVATE OF AL A S "Blrmlrkgham. 35209
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