STATE OF ALABAMA
COUNTY OF _SHELRY

/6
REAL ESTATE MORTGAGE

THIS MORTOAGE, made and enterod into oa this __2BED  day of __ Nawember  1988__, by and between
___Robert D, Hand, and wife Mary Jo Hand

(hereinafter referred to as *“Mortgagos'’) and THE COLONIAL BankOP _Noxrthern Region
(hercinafier referred to an *'Mortagagee™). 13-
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Witnesseth:

WHERFAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

Pl}’mﬂﬂt uf_mmlw_ﬂmwﬂﬂlﬂﬂnm——————m Dollars {i 2“21'9‘9‘9‘.‘9‘9_'_}

as evidenced by promissoty note of even date herewith and payable in accordance with the terms of said note,

1, 4
S

WHEREAS, Mortgagor may hercafter become further indebted to Mort as may be evidenced promissary aoke(s) or otherwise, and it is the intent of the
parties hereto that this morigage shall secure any and all indebtedness(es) nf%m Morigagoee, now existing or hereafier arisiag, due or 10 become
due. absoluls or contingent, liquidated or untiquidased, direct or indirect, and this mortguge in to secure not only the indebwodncss evidenced the noke hereinabove
specifically referred 1o, but any and all other debis, obli 1008 o liabilities of Mortgagor to Mortgages, now existing or hereaftee arising., any and nli extensions

or renewals of same, of any part thereof, whether evi by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others cxecuting this mortgage, in consideration of the premises, and to secure the payment of szid indchiedness
evidenced by note hereinabove specifically referred to, and any and af! other indebiadnesa(es) due or to become duc a3 hereinabove y referred to, and the
compliance with all of the covenants and atipulations herein contained, has bargained and sold, snd docs heceby grant, bargain, sell, alien, . transfer and |
morigage unto Mortgagee, lis successors and assigna, the following described real estate, together with buildings and improvements thereon sometines
called the *‘real estite’" or the *‘morntgaged real estats’’), lying and being situated in the County of ._Shﬂl]:w .

State of Alabama, and more particularly described as follows, o-wit;

Lot 6, according to the survey of Meadow Brook, Third Sector, as recorded
in Map Book 7, Page 66, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

This mortgage is second and subordinate only to that certain mortgage to
Molton, Allen & Williams, Ltd., an Alabama Limited Partnexship, filed for
record 9-24-84 recorded in Volume 002, Page 976 and transferred and assigned
to Homestead Savings, A Federal Savings & Loan Association by instrument
recorded in Volume 002, Page 983, in the Probate Office of Shelby County,
Alabama.
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together with all awards received through eminent domain. and paymenis upon any insurance policies covering the real estate, and all righis, privileges,
tenements, and appurtenances thercunto belonging or in anywise a pertaining (o said real estale including easements and righls-of-way appurtenant |
therewo and all gas, sleam. electric and ather heating, cooling and [ hiing apparatus, elevalors. iceboxes, plumbing, stoves, doors and other Nxtures |
appertaining to the real estaie and improvements located thereon, all of which shall be deemed seally and conveyed by Ibis morigage.

TO HAVE AND TO HOLD the real estalc, and every part thereol, unto Morigapee. its successars and assigns forever. And Morigagor convenants
with Morigagee that it is lawfully seized of the real estate in fee simple and has ag right 10 sell and convey the same as aforesaid; that the reul estate
is frec of aﬁ encumbrances except as herein set out. and Morngagor will warrant and forever defend the title 10 the real estate unto Murigagee, ils SUCCESSOTS
and assigns. againsi the lawful claims of all persons whomsocver.

THIS MORTGAGE IS MADE, however, subject (o the following covenants. conditions, agreements, and provisions:

I. That Mortgagor shall pay the said indebledness(cs) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreement herein contained. ogether with any other indebtedness{es) which Morigagor may owe to Morigagee,
it being further agreed that any statement. any note or obligation (hal is secured by this mortgage shall be conclusive evidence of such fact.

2, (8) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may (fom time (o time require in companics. form. types, and amounts, and shall assign, with endorsements satisfactory to Mortgagee,
and deliver to MurlgaF:: with morigagee clauses satisfactory o Morigagee all insurance policies of an{’ kind or in any amount now or hercalter 1ssued
with respect 1o 1he real estate. Not later than the first day following the expiration date of any and all such insurance policics and ar any ume upon requesl
of Morigagee, Mortgagor shall furnish Mn;l’gagce ceriificates of insurance issucd by insurance companics satisfactory to Mortgagee showing thal the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to Mortgagee
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at |eas| thiw {30) days before the expiration of the old policies. Il any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereo!, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which Lhe insurance may then be carricd, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver 1o Mortgagee new insurance on the premises, satisfactory to Mortgagee, If Mn“ﬁaﬁm fails 10 procure and deliver such new insurance,
Mortgagee may, bui shall not be obligated 10, procure same, and upon demand, m;aPor shall reimburse Mortgagee all such costs expended with
Interest on such advance al the rale set forth in the note secured hereby. Mortgagor shall give immediate notice in writing 10 Mortgagee of any loss,
injury or damage affecting the mortgaged real estate causcd by any casually or occurrence. Full power is hereby conferred on Mortgagee to scille and
compromisc claims under all policies and to demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policics 10 any holder of the note or to the graniee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
transfer of title 1o the real estate in extinguishment of the indebted ness{:sLse:ured hereby. In the event of loss cu*v:re? any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mon-
pagee instead of to the Mortgagor and (he Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
attorneys’ fees, may be applied ir.the Mortgagee at its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not
then due or payable, or foward the resiorauion, reconsiruction, repair, or alteration of the real estate, cither Lo the portion thersof by which said loss
was sustained or any other portion thereof.

{b) That together with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and interest
ar¢ payable under the terms of the nole secured hercby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagee, in & non-interest bearing
account, s sum equal 1o one-twelfth (1/12) of the yearly taxes and assessments w{ich may be levied against the real esiate and which may attain priorily
over this morigage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due¢ and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of I'umf\. F\:Id shall exceed at
any lime the amount de¢emed necessary by the Morigagee to provide for the payment of taxes, assessmenis, ground renis and insurance premiums as
they fall due, such cxcess shall be repaid to Morigagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time to J)::y taxes, assessments, Igmunu:l rents, and insurance premiums as they fall due, Moﬂ&agur shall pay 1o Mnﬂ?a any amount

elic 1o all s

necessary (0 make up the iency upon notice from Mortgagee to Mort I requestin eht thereof. n ment in full o ums secured
by this rt':’rmngagc, OTIgAgE shaﬁyprgﬂnplly refund to Mu%gagnr any I‘ug:cﬁp h:?&. e PoR P8y

{c} That Mnn%agur shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or sssessed upon the read
cstate or any pari thereofl, which may be or become a lien prior 1o this mortgage or have priority in payment 1o the indebledness{es) secured hereby, or
upon Morigagee's inierest therein or upon this mortgage or the indebtedness{es) or evidence of indebtedness{es) secured hereby, withoul regard to any
law heretofore or hereafler enacted imposing payment of the whole or any pari{es) thereof upon Morigagee; upon the passage of any law imposing the
anmcnl of the wholc or any part thereof upon Martgagee or upon the rendering by an appellate court of competent jurisdiction that the undertaking

y Morigagor 10 pay such laxes is 1=Fally innq::raliv:, then the indebtedness(es) secured hereby without deduction shall, at the opuon of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said resl eswte to become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessmenis; and further shall furnish annuallg to Morigagee, prior to the date when they become delinguent certificates or receipts of the
proper offices showing full payment of all such taxes and assessmenls.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Mortgagee's prioy
wriltcn consent, nor shall any fixture or chatiel covered by this mnrtﬁagn and adapted o the proper use and enjoyment of the real estate be removed al
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant

the Morigagee may, in addition 1o any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payable.

5. That Mortgagor egrees that the indebledness(es) hereby secured shall at ance become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under statutes of Alabama relating to the licns of
mcchanics and materialmen, without regard o form and contents of such staternent, and without regard to the existence or nonexisicnce of the debt,
or any part thereol, or of the lien, on which such stalement 15 based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws romulgated by any governmental entity asserting jurisdiction
over the real estale and any &nd all legal requirements shall be [ ulf}r complied with h? Morigagor. d 8

7. That if Mortgagor fails to-insure the real estate as hercinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or againsi the real esiate or the indebledness(es) secured hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharpl: any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, at its option, insure
the real esiate and/or pay said taxes, assessments, debts, liens and/or charg:s, and anz money which anlﬂnlgcu shall have 3o paid shall constitule a
debt to Morigagee additional 10 the indebtedness(es) secured hereby; shall be secured by this morigage; sh ar the interest set out in the note here-
inabove relerred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no délay or failure:of Mortgagee to exercisc any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any pasior present default,
and it is further agreed that no 1erms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writing, stgned
hgr the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of Laxes or other liens, debts or charges by Morigagee
shall not be taken or construed as a waiver of its right 10 declare the maturily of the indebledness(es) hereby sccured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges. :

9. That if Morigagee shall be made a party to any suit involving the titlc to the real estate and employs an attorney to represent it therein, or if Mort-
Fag:t employs an attorney to assist in settling or removing any cloud on the title 1o the real estate hereby conveyed that purports Lo be superior to the
wn of this mortgage in any respect, Morigagor will pay 1o Mortgagee, when the same becomes due, such attorney’s fee as may be permitied by law and
as may be reasonable for such services, and it such fee is paid or incurred by Morigagee the same shall be secured by the lien of this mnr;gaﬁ1n addition
to the indebtedness(cs) secured hercby, and shall bear interest from the date it is paid or incurred at the rate set out in the notc hercinabove referred
o and shall be at once due and payable.

10. That all expenscs incurred by Morigagee, including attorney's fee, in compromising, adjustin 5 or dcfmdiu% against lien claims or encumbrances
sought o be fixed upon the real ¢state hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebledness(es)
hereby secured. .

11, That Mortgagor agrees (o I::.F a reasonable attorney’s fee as may be permitted by law to Morigagee should the Mortgagee cmploy an atiorney (o
collect any indebtedness{es) secured by this morigage.

12. That notwithstanding that the assignment of awards hercinabove referred to shall be deemed 10 be self executing, Morigagor, alter the allowance
of 2 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver 1o Mortgagee, 8 valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage sccures, to the date of payment, whether such remaining principal sum is thent due or not by the terms of said note or of this
mMortgage.

13, That if Mnﬂgﬁm shall make default in the payment of any of the indebtedness{es) hen:hr secured, or in the performance of any of the terms
or conditions hereof, Mergagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of &
receiver; any rénis, income and profits collected by Mortgagee prior to foreclosure of this morigage, less the cost of collecting the same, including any
real estate commission or atlorpey’s fee incurred, shall be credited first 1o advances with interest ihereon, then lointerest due on the principal indebtedness,
and the remainder, if any, o the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of inleresi thereon, or any other indebtedness(es) the pagmcm of which is hereby secured, as they or any of them mature, either by lapse of ime or other-
wise, in accordance with the agreemenis and covenants herein contained, or should default be made in the paymentof any mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or assessments now, of which may hereafier be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements hercin contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebledness{es), be and become immediately
due and payable and the holder of the indebledncss{es) hereby secured shall have the right 10 enter upon and take sion of the real estate and
afler, or without, taking such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to exccute to the purchaser at said sale a deed 10 the real estate so
purchased 1n the name and on behall of Morigagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctionecr to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebtedness( es)
hereby secured, may bid at such sale and become th?urchaﬁer of the real estate if the highest bidder therefor. The proceeds of an such sg.lt: shartl be
applied (a) 10 the expenses incurred in making the sale apd in all prior efforts 1o effect collection of the indebtedness(es) secured hereby, including a
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reasonable attorney's fee, or reasonable attorneys” fees, a8 permitied by law f-:_n; 'services as may be, or have been, necessary in any one or o
the foreclosure of this mortgage, of the collection of said indebtedness{cs). and®f the pursuit of any cflorts theretofore directed to that end, including,
but without limitation to. the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebledness(es) or interested in the

" martgaged real cstale 10 prevent or dctaz. by any means, the cxercise of said power of sale on the foreclosure of this mortgage. (b) to the payment of
a

a
L]

whatever sum or sums Mortgagee may have paid out or become liable 1o pay, in carrying out the provisions of this morigage. together with interest
thercon; {¢) {0 the payment and satisfaction of said indebledness(es) and interest thereon specifically referred 1o hereinabove 1o the day of salc and any
other indebtedness{es) secured by this mortgage, and (d) the balance, il any, shall be paid over to Kiunga 1, of Mortgagor's successors or assigns. in
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o see 10 the proper application of the purchase money.

15, That in the event of the enacument of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estale for the purpose of taxation any lien thereon, or imposing any Liability upon Mortgagee, in respect of the indebledness{es) secured hereby, or
“ changing in any way the laws now in force for the taxation of morigages, or Jebts mur:degy morigages. of the manner of collection of any such taxes,

s0 as to affect this mn;tgag:. Mur}gagur shall pay any such obligation imposed on Mortgagee lh:r&:y. and in the event Mortgagor [ails to pay such
obligation or is prohibited by law from makmghsuch payment, the whole of the principal sum secured by this mortgage, together with the-interest due
thereon shall, at the option of Mortgagee, without notice to any party, become immediately due and payable.

' 16, That should Mongagor become insolvent or bankrupt; or should a receiver of Mortgagor's pro be appoinied; or should Mortgagor in-
| ientionally damage or attempl to remove any imll:mv:mcnu upon said morigaged real estaic; or should il g:ﬁymvﬂed after the execution lmﬂelivcry
of this instrument that there is a defect in the tille to or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
error of defect in the above described note or this instrument or in the execution-or the acknowledgment thereof; or if a homestead claim be set up to the
real estate or any part thercof adverse to this morigage and if the said Mortgagor shall fail for thirty {30) days alter demand by the Morigagee, or other
holder or holders of said indcbiedness(es), to correct such defects in the utle or 1o remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
huolders of said indebtedness(es), or any part thereof, shall have the opiion or right, without notice or dcmmﬁ, to declare all of said indebtedness(es)

then remaining unpaid immediately due and payable, and ma immediately or at any time thereafier foreclose this mont the [ sale
herein contained or by suit, as sm:l‘; Mortgagee, or other hnld{r or huld:rsynf said injaricbtadnas[ﬂ}. may elect. gage by the power o

I 17. That no right, title or interest in or 1o the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged

or engumbered by a lien at any time prior to the payment in full of the ind:hm{nm{ﬂ] secured hereby without first obtaining the prior wrilten consenl
and approval of Morigagee which consent and approval shall be within Mortgagee’s sole discretion; ;ﬁa; in the event of any violation of this provision,
the entire unpaid balance of the indchlcdnﬂs(ﬂgpncured hereby, together with all interest thereon, shall become due and payable immediately at the
| option of Mortgagee without notice to Morigagor, and shall be recoverable by Mortgagee forthwith or at any time thereafier without stay of execution

or other process and failure of Mortgagor to pay all monics io Morigagee secured by this morigage shall be an act of default entitling Morigagee lo fore-
close this mortgage in accordance with the terms hercof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness(es) of said Mnr:fagnr 1o Morigagee, now cxistingoc;
hereafter arising, due or 10 become duc, agselutc or contingent, quuidateJ or unliquidated. direct or indirect, and this mortgage is inlended and
{  secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabililies of said Mortgagor 1o
said Morigagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory pole, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that itis expressly agreed that any indebtedness at any lime secured hereby may be
| exiended, rearranged or rencwed, and that any parn of the security herein described may be waived or released without in anywise aliering, varying of
diminishing the force, effect or lien of this morigage; and this mor{gage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly relcased until all sums with intcrest and charges hereby secured are fully paid; and no other security now existin
or hereafter taken 1o secure the %aym:nt of said indebtedncss{es) or any part thereof shall in anc]r manner be impaired or affected by the execution o
this mortgage; and no security subsequently taken by Mortgapee or other holder or holders of said indebtednesa(ca) shall in any manner impair or affect

the smu:rly_ given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative.

19. That Morgagor agrees for itself and any and all persons or concerns ciaiming by, through or under Mortgagos, that if it or mr one or more of
them shall hold possession of the above described real estate orany part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estale, and shall be subject 1o eviction and removal, forcible or otherwise, with or withoul process of law, and all damages which may be sustained
by any such ienant as a resull thareofl being hereby expressly waived. .

20. That Morigagor agrees to laithfully perform atl the covenants of the lessor or landlord under present and future Jeases affecting the mort -
real esiate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Morigagor shall furnish 10 Mortgagee within _on demand { } days afier the close of each fiscal year
of Mortgagor, such Ainancial records as the holder of this morigage may { uire including, but not limited to, an annual stalement of the operation of
ihe real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement |
of Mortgagor's assets and liabilities and its profit and loss statement. Such stalement shall be prepared by certified public accountant acceptabic 1o

Mortgagee or at Morigagec's discretion be supported by the af fidavit of Morigagor. Said information shall be given 1o Mortgages al no expense to
Morigagce.

22. That if the indebtedness evidenced by the nate specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’), the terms and provisions of said agreement
are hereby incorporated by reference as hsmrt of this morigage as if fully sct out herein, and any defaull in the performance of the provisions thereof,
or nny contract or spreement between Mortgagor and Morigagec, shall constitute 3 default hercunder entitling Mnrtlﬁge 1o exercisc the remedies
provided herein, including the right 1o foreclose this morigage in accordance with the terms hereof; that each FUT ADVANCE advanced by

Mortgagee 1o Mortgagor is being advanced in accordance with an agreement dated November 28, 1988 and is secured
by this morigage.

23, That in the event this morigage is second and subordinate 10 any prior morigage(s) and in the event the Mortgagor should fail to make an
payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior moriga é: shall constitute an event of default under the terms and provisions of this morigage, and the Morigagee
herein may, at its oplion, declare II!:: entirc indebtedness( es) secured by this mnrtﬁgc immediately due and payable and if payment is not prompily made,
then declare this murtgaﬁ: in default and subject to foreclosure; provided that the Mortgagee herein may, atits o tion, make, on behalf of Morigagor,
any such payments which become due on said prior mortgageis), or incur any such expensc or obligations on behalf of Mortgagor, in connection with the
said prior morigage(s), in order to prevent the foreclosure of said prior morigage(s), and all such amounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
| atthe maximum legal rate of interes from time 1o time permitied by the laws of the Slate of Alabama, and shall be at once due and payable, cntitling

the Mongagee to all of the rights and remedics provided herein, including, at Mortgagee’s option, the right (o foreclose this morigage.

24. That provided always thatil Morigagor pays the indebtedness(cs) secured by this mortgage, and reimburses Mortgagee, ils succesaors and assigns,
for any amount it may have expended pursuant o the authorization of this morigage, includimg without limitation, sums spent in payment of taxes,
assessments, insurance or other ?iens amf interest thereon, and shall do and perform &ll other acts and things hercin agreed to be Jone, this conveyance |

shall be nutl and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor hercin Lo pay moncy may be enforced by a suit at law, and the mrig of this mortgage shall not be waived
|| thereby, and as Lo such debis the Morigagor waives all rights of exemplion under the laws and Constitution of the State of Alabama and agrees 1o pay as
permiiled by law a reasonable attorney’s fee for the collection thereal.

26. That no detay or (ailure of Morigagee 10 excrcise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagece
(tom aflerwards cx¢rcising same or any other option at any time, and the Faymenl,. or coniracting 10 pay, by Mongagee of anyt hing Mortgagor has herein
agreed 1o pay shall not constitate a waiver of default of Morlgagor im Failing o make said payments and shall not estop Morigages from foreclosing this
mortgage on account of such failure of Mortgagor.
27. That wherever and whenever in this mongage it shall be re?luircd or permitied that notice or demand be F,iven or served by aay party, such
nolice or demand shall be given or served, and shall nol be deemed 10 have been given or served unless in wriling and forwarded by registered or certified
mail, relurn receipt requested, addressed as follows:

Robert D. Hand or Mary Jo Hand .
4944 Meadow Brook Road |

H Birmingham, AL 35242

To Mortgagor:

To Mortgagee: ‘The Colonisl Bank & . Nort hexn Region
4705 Meadow Brook Road

Birmingham, AL 35242
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28. Thatsin Eular or plural words used herein 10 designate the Mort ﬁor shall be construed 1o refer (o the maker of this morigage, and all covenants
the

and agreements herein contained shall bind the successors and assigns of the Mongagor, and every option, right and privilege herein reserved or secured
to Morgagee shall inure to the benefit of il successors and assigns.

29, Thal the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein §
mnti};:idhuntnfﬂn:tahlt or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 1 those |
prowvi y law.

IN WITNESS WHEREOF, the undersigned (has) (have) sct (its) (his} (her) (their) hand(s) and seal(s), on the day and year firsl above written.

WITNESSES: ,g&,y—/O . !ﬂ[a/v‘,&‘ (SEAL)
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STATE OF ALABAMA

SHELBY COUNTY

1. the undersigned, 2 Notary Public in and for ssid County, in said State, hereby certify that Robert . Hand, and wife

o Hand

whose name(s) (is) (are) signed to the foregoing cenveyance and ﬁrhn (is) (are) known 10 me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (ghe) (they) execuied the same voluntarily on the day the same bears date.

Given under my hand and official seal this the _2Bth  day of —_November L1988 .

otary Public
MY GOMMISSION EXPIRES JAMUARY 25, 193¢

STATE OF ALABAMA

COUNTY

1, the undersigned, a Notary Puhlic.in and for said County, in said State, hereby certify that

whose name as of ' , ia signed 10 the foregoing
conveyance and who is known o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, &5 such officer

and with full authority, executed the same voluntarily for and as the act of said corporation.

day of . 19

Given under my hand and ofTicial seal this the

Nolary Public

|

H

This Instrament prepared by: . Ruasell A, Brooks
The Colonial Bank${t Northern Region




