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3 AND LEASES e |
THIS AGREEMENT mede this 300 day of November , 19 88 ‘

by and between C. H. Estes, 11T and T, Daniel Belser ( "ASSIGNR")
and Central Hank of the South (“ASSIGNEE"). /9%

WITNESSETH:

FOR YALUE RECEIVED a.ncl as additional security for the payment of any

and all indebtedness owed by ASSIGNR to ASSIGNEE including that certain
One Hundred, Sixty-one Thousand,
note in the amount of _ Three Hundred, seventy-five and no/]1Q0 DOLIARS

($ 161,375.00 ) executed by the ASSIGNOR to the ASSIGNEE ( the "Note")
n.nci as additional security for the performance of all of the tems,
conditions and obligations on the part of the ASSIGNOR contained in that
certain Mortgage (the "Mortgage') of even date herewith covering the
property described herein and securing said note, ASSIGNOR hereby transfers
the rents, issues, profits, revenues, royalties, rights and bepefits from
the following described property, lying and being situated in

_Shelby - County, Alabama.

Lot 2, according to the Sufuey'nf First Sector Skyline Estates, as

recorded in Map Book 9, Page 71, in the Probate Office of Shelby

County, Alabama.
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The ASSIGOR hereby assigns and sets over unto the ASSIGNEE any and all
leases now or hereafter existing-mvaring said premises or any part
thereof,

It is specitically agreed and understood that terms '‘rents”, 'issues",
"profits", ‘revenues', "ray:ralties".' "rights', and 'benefits" hereinabove
used specifically include fi.ll such benefits whether specifically included
in said lease and include all after-acquired leases of said premises
hereinabove described and all other benefits acquired before or after the
execution of this assignment.

.It is understood and agreed that ASSIGIOR may continue to collect sald
rents as they become due and that the ASSIGNFE will not make demand therefor

L}

nor collect the same unless and until there has been a default in any payment

evidenced by the Note executed by ASSIGNOR to ASSIGNEE or default in any of the

covenants and agreements contained in the Mortgage or covenants and agreements
/ ' contained herein or in any of the loan docurents,
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The ASSIGNOR hereby Wts ’ represents that ASSIGXR is t.hevcwr
of said leases and that said lease;s are free from any other plexige, assignment
or lien and that tbe rent due thereunder is current and that po rents due in
the future have been prepaid Or anticipated and that ASSIGNOR will not permit
the tenants under said leases Lo pay more than one sonth's rent in advance
unless approved by ASSIGNEE, nor permit the payment of rent in any ;mdiun
other than lawful money of the United States of America, mor anticipate,
discount, ccampromise, forgive, encber, pledge, or assign the rents or any
part thereof or any lease or any interest therein and will not amend, alter,
modify, temminate or accept a surrender of any lease of said premises with~
out the written consent of the ASSIGNEE, its successors and assigns.

ASSIGNOR hereby authorizes the ASSIGNEE to give nntlice in writing of
this assigment and of any default specified above at any time to any |
tenant under any or all said leases, and does hereby direct any and all
tenants under the aforesaid leaes, upon notice of dﬁfault, to pay suchl
rents as are then or shall thereafter became _due, to ASSIQIEE, its successors

or assigns. ASSIGNOR hereby authorizes and enpowers ASSIGNEE to collect

_and give valid receipt for all rents as they shall become due.

ASSIGIR hereby authorizes and empowers ASSIGNEE upon any default by
ASSIGNOR to collect the rents, issues, profits, mvenuéa. yoyalties, rights
and benefits after the same shall become due, upon demand for payment there-
tor by the ASSIGNEE, its successors and aSgigns.

Violation of any of the covenants, representations and provisions
contained herein by the ASSIGNOR shall be deemed & default under the terws
of said Note and Mortgage. |

The term of this assignment shall terminate and this assignment shall be
and become null and void upon payment in full to the ASSIGNEE of all indebtedne
owed by ASSIGNOR to ASSIGNEE pursuant 1o said Note.

Nothing herein contained shall be construed as making the ASSIGNEE, its
successors and assigns, a morigagee in possession or imposing the duties of the
lessﬁ; unless, after default in the Mortgage or Note executed by ASSIGNOR to
ASSIGEE, for which this is security, the ASSIGNEE, BU 1Ts uptiws, auuuiu €i6ui
‘o assure the duties and privileges of the lessor, nor shall the ASSIGNEL be
lisble for laches or failure to collect said reals, issues, profits,

revenues, royalties, rights and benefits and its is understood and agreed

that the ASSIGQUEE is to account only for such actually collected by it.
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The acceptance of this @hy ASSIQIEE shall not be nmstmw

as & waiver by it of agy of its rights under the tems of the Note and the

Mortgage, or of its right to enforce payment of the indebtednecs of afore-
mentioned in strict accordance with the terms and provisions of the Note and

the Mortgage.
All covenants and agreeaments herein contained on the part of aithar

party shall apply to and bind their respective heirs, executors, adninistrators,

personal representatives, BucCCesSOrs and assigns.
IN WITNESS WHEREDF, the said ASSIGIOR has hereunto set his hand and

seal, this 30th day of Hovember )
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STATE OF ALABAMA ) Recording Fee o

COUNTY QF JEFFERSON %mdﬂ!im Fee ==ﬁ
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large, in said State, hereby

I, the undersigned, a Notary Public, State at
cortify that  C. H. Estes, I!] and T, Danfel Relser . . .-
whose name(s) _are Bigned.tn the foregoing conveyance and who _are Known to

me, acknowledged before me on this day that being informed of the contents ot

this conveyance, they each executed the same voluntarily on the day

the same bears date.
Given under my hand and official seal this the 30th day of _ November :
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STATE OF )

COUNTY QF )
.I. the undersigned, a Notary Public, State at large, in said State, hereby
of

ot 216 i 263

whose name as o
is signed to the

certify that ___
’ l ¥

foregoing conveyance, and who 18 known 1o me, acknowledged before me, on

this day that being informed of the contents of such conveyance, __ _
cuch officer and with full autnority, executed the same voluntarily for and as

the act of sald s . .

day of __

Given under my hand and official seal this the

19 . | NOTARY PLBLIC




