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THIS INSTRUMENT PREPARED BY (Name) __Jeannie Wade . _ ,

# (Address) 1572 Montgomery Highway Suite 1771, E:er%' ngham al
STATE OF ALABAMA \ \{ EQUITY LINE pF QREDIT MORTGAGE
COUNTY OF Shelby 1) (Residential Property)

NOTICE: This is a Fulure Advance Mortgage which secures an cpen-end credit plan which contains provisions allowing for changes in the Annual
Fercentage Rate applicable to the balance owed under the Account. increases inthe Annual Percantage Rate may resultin higherminlmum month-

ly payments and increased finance charges. Decreases in the Annual Percentage Rale may result in lower minimum monthly paymants and lower
finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Morigage.” This dogument, which is dated NOVEIbeTr 21 1988  wil be called the "Morigage.”

{8) “Barrower.” David A. Spindler and wife, Novyma E. Spindler

() "Lender." Central Bank nfﬁm—sﬁuth_ wiil ba callad "Lender.” Lender |s a corporaticn or assoctation which was
farmed and which exists under the laws of the State of Alabama or the United States.

Lender's address Is .1 04 _Inverness Plaza, Birmingham, Alabama 35243

;11\2}11 “Agreement.” The “Central Equity Line of Credit Agreement and Disclosure Statement"' signed by Borrower and dated
ovember 21 ) 1Eﬂ _as it may be amended, will be called the "Agreement.” The Agreement establishes an open-end credit plan
(herelnafter called the “Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a max|-
mum principal amount at any one time outstanding not exceeding the credit limit of $MLL . All methods of obtaining
crodit are collactively referred to as “Advances.”

(E} “Maturity Date." Unless terminated soonar in accordance with tha terms of ihe Agreement, Lender’s obligations to make Advances undar
the Agreement will terminate twenty (20} years from the date of the Agreement. The Agreement permits the Borrower to repay any balance cut-
standing at the time of termination of the Agraement by making the minimum monthly payment. This Mortgage shal remain valid after tha
Maturity Date uniil all sums ewing under the Agreement and this Mortgage are paid in full.

(F} “Propeny.” The property that is described below in the section titled “Description Of The Property” will be cailed the "Property.”
INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable Intergst rate which may ¢change monthly. The Monthly Periodic Rate applicatle to the Account

™ will be “Central's Prime Lending Rate” in effect on the last business day of the previous caiendar month pius .50 parcentage
) points (the “Annual Percentage Rate"”) divided by 12. The Monihly Pericdic Rat¢ and Annual Parcentage Rate applicable to the Account may
LY vary from billing cyele to billing cycle based on increases and decreases in Central’'s Prime Lending Rate.

™3 Central's Prime Lending Rate Is an internally established variable index rate for computing interest on loans making reference thereto, andis
4> subject to change {increase or decrease) at the discretion of Central. It s understood that Central may from time totima make loans at rates of
Yo interest greater or lesser than Central'sPrime LendingRate and loans atrates of interestusing indices otherthan Central's Prime L. ending Rale.

~c—{ The Annual Percentage Rate appiicable to the Account will Increase if Central’s Prime Lending Rate In effect on the last business day of the
.} calendar month increases from one month to the next. Any increase willtake effect in the current bllling cycle and may resuitin ahigher finance
charge and a highar minimum paymeant amount.

§ The Annual Percentage Rate applicabla to the Account on the date of this Mortgage Is 11,50 &% Themaximum Annual Percentage
3 Rate applicable to the Acgount shall be 18.0 % and the minimum Annual Percentage Rate shail be - %.

PAYMENT ADJUSTMENTS

The Agreemant provides for minimum monthly paymeants which willinclude all amounts advanced in excess ofthe creditiimitand any arnounts
past due from previous billing ¢ycles pius the largest of (i) 1.6% of the new tatance; {i) $25 or {ili) the finance charge for the bllling cycle.

FUTURE ADVANCES

The Account is an opsn-end credit plan which obligates Lender to make Advances up to the credil limlt set forth ahove. | agree that this Mort-

gage will remain In effect as lang as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances under the
Agreement.

BORROWER'S TRANSFER TQ LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have ln
ihe Property subject to the terms of this Mortgags. The Lender also has those rights that the faw gives to lenders who hold mortgages on real
property. 1 am giving Lender these rights to protect Lender from possible losses that might result if | fall to:
(A} Pay all amounts that | owe Lender under the Agreement, or other evidence of indebtedness arising out of the Agreement or Account;
(B) Pay, with interest, any amounits that Lender spends under this Morigage to protect the Property or Lendet's rights in the Property,
(C) Pay any other amounts thatl may owe Lender, now or in the future, including any amounts that! become obligated to pay as a resu't of
another loan from Lender or my guaranty of a loan to someone alse by Lender {sometimes refaerred to as "Other Debts”}; and
(D) Keep all of my other promises and agreements under this Mortgage and under the Agreement. :
If | keep the promises and agreements listed in {A) through {D) above andLenders obligation 1o make Advances under the Agreement has ter-
minated, this Mortgage and the transfer of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i | fall to keep any of the promises and agreements made in this Mortgage or in the Agreement, Lender may require that | pay immediately the
entire amount then remaining unpaid under the Agreemant and undar this Mortgage. Lender may do this without making any further demand
for payment. This reguiremant will be called “Immediate Payment in Full” :

11 {ail to make !mmediate Payment In Fuli, Lender may sall the Property at & public auction. The public auction will be held attha front door of
the courthouse in the county whera the Property is located. The Lender or its attorney, agent or representative (the “auctioneer’) may sell the
Proparty in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to the highest bidder, or if purchased by
{ ender, for credit against the batance due from Borrower.

Notice of the time, place and terms of sate will be given tc the public by publishing tha notice with a description of the Property once a week for
thres {3) consecutive weeks in a newspaper of general circulationin the county where the sale will be held. The Lender ¢r auctioneer shall have
the power and authority to convey by deed or otherinstrumentall of my rights in tha Property to the buyer (who may be the Lender) at tha public
auction, and use the monay received to pay the following amounts:

{1} all expanses of the sale, including advertising and seiling costs and attorney's and auctionear's fees,

(2) all amgunts that | owe Lander under the Agreement and under this Mortgage; and

{3) any surplus, that amount remaining after paying {1) and (2}, will be paid to the Borrower or as may be requited by law.
If the money received from the public sale does not pay all ofthe expanses and amounts | owe Lender underthe Agreament and thisMertgage, |
will prompily pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreement,
The Lender may buy the Property or any part or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property is describsd in (A} through (J) below:

(A) The property which is located at 2520 Westminster Circle, Birmi_nqham, Alabama 35242
ADDRESS
This property is in __Shelby . Gounty in the State of Alabama . it has the following legal description:

Lot 46, according to the Survey of Meadowridge, as recorded
in Map Book 11 page 40 A & B in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.
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[If the property {s a condominium, the following must be completed:} This property is part of a condominlum project known as
N_,-"P; (called the "Condominium Project”). This property includes my unit and a!l of my rights

in the common elements of the Condominium Project;

(B) All buildings and other improvements that are located on the property described in paragraph (A} of this section:

tG) Allrignis in other property that | have as owner of the property described in paragraph (A) of this section. These rights are known as "ease-
ments, rights and appurtenances attached to the property”™;

(D) All rents or royalties from the property described in paragraphs (A} and (B} of this section;
(E) All mineral, ol and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A) of this sec-
tion;

(F) All rights that t have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph {A) of this sec-
tion;

(G} Allfixtures that are now or in the future will be on the property described in paragraphs {A) and (B) of this section, and all replacements of
and additions to those fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods” and that! acquire
more than twenty (20) days after the date of the Agresment;

(H) All of the rights and property described In paragraphs {A) through {F) of this section that | acquire In the future:

t1 '} Al replacements of or additions to the properly described in paragraphs {(B) through (F} and paragraph {H) of this section; and

(J} Alijudgments, awards and settlements arising because the property described in paragraphs (A} through (1) of this section has been con-

demned or damaged In whole or in part {including proceeds of insurance); provided, however, that any sum received by Lenderwill be applied
to any amounts which | owe under the Agreement,

-

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TQ DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property: {A) | lawfully own the Property; {B) | have the right to mort-
gage, grant and convey the Property to Lender; and {C} there are no outstanding claims or charges against the Property.

| give a general warranty of title 1o Lender. This means that | will be fully responsibie for any losses which Lender suffers because someons

ather than myself has some of the rights in the Property which i promise thatl have. | promise that | will defend my ownership of the Property
against any claims of such rights.

| promise and | agres with Lender as follows:

1.

BORROWER’S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

{ will promptly pay to Lender when due: all amounts advanced under the Agresment; late charges and other charges as stated in the Agreement:
dny amounts expended by Lender under this Martgage; and all Other Debts.

. LENDER'S APPLICATION OF BORROWER’S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lendar will apply each of my payments under the Agreement and under Paragraph 1
above in the following erder and for the following purposes:

(A) First to pay firanca charges then due under the Agreement; and

{B) HNext, to late and other charges, i any; and

(C) Mext, to Lender's costs and expenses, if any; and

() Next, to pay any Advances made under the Agreemant or payments made under this Mortgags.

- BORAOWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

l will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mort-
gage. ! will also make payments due under my lease it am a tenant on the Property and | wiil pay ground rents (if any) due on the Property. | will
do this by making payments, when they are due, directly to the persons entitied to them. (In this Mortgage, the word “person” means any

person, organization, governmental authority, or ather party.) Upon raguest, | will give Lender a recelpt which shows that | have made these
paymants.

Any clalm, demand or charge that is made against property because an obligation has not been fulfiled is known as a “lien.” | willpromptly pay
or satisty all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not require me to satisfy a superior
lign if. (a) | agree, In writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree to pay that
obligation; or {b) |, in good faith, argue or defend against the superior lignin a lawsuit so that, during the lawsuit, the superior lien may not be
entforced ang no part of the Property must be given up.

Condominlum Assessments

ifthe Property includes aunit ina Condominium Project, | will promptly pay whenthey are due all assessments imposed by the cwners associa-
tion or other organization that governs the Condominium Project. That association or organization will be calied the "Owners Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

I will obtain hazard Insurance to cover all buildings and other improvements that now are or in the future will be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The Insurance must beinthe amounts and for the perlods of time required by Lendser. Lender may
not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

I may choose the insurance company, butmy choice issubject toLender's approval. Lender may notrefuse to approve my choica unless the re-
fusal is reasonabla. All of the insurance policies and renewals of those policies mustinclude what ts known as a “standard mortgagee clavse” to

protect Lender. The form of all policies and the torm of all renewals must be acceptable 1o Lender. L.ender will havethe rightto hold the policies
ahad renewals,

| witl pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. Iflender re-
quires, ¥ wili promptly give Lender all receipts of paid premiums and afl renewai notices that | receive.

Ifthere is a 1055 or damage to the Property, { will promptly notify the insurance company and Lender. 1f1 do not promptly prove to the insurance
campany that the loss ar damage occurred, then Lendar may do so.

The amount paid by the insurance company is called * proceeds.” The procesds will ba used to reduce the amount that | owe te Lenderunder
the Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and lo collect the proceeds. Lender then may use the proceeds to reduce
the amount that | owe to Lender under the Agreement and under this Mortgage or to repair or restore the Property as Lender may see fit.

if any proceeds are used to reduce the amount that | owe to Lender under the Agreement, tha! use will not delay the due date or change the

amount of any of my monthly payments underthe Agreementand this Mortgage. However, Lender and | may agree in writing to those delays or
changes.

It Lender acauires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Alsa, all of my
rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will befong taLender. How-
ever, Lender's rights in those progeads will not be greater Lhan tha amount that | owe to Lender under the Agreement and under thisMartgage.

(B) Agreemenis that Apply to Condominiums

(1} If the Property includes a unitin a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers
the entire Condominium Project. That policy will be called the “master pelicy.” 5S¢ long as the master policy remains in affect and mests the
requirements stated inthis Paragrapgh4: {a) my obligation to aobtain and to keep hazard insurance on the Property is satisfied; and (b) if thare is a
conflict, concarning the usa of proceeds, between (1) the terms of this Paragraph 4, and {2} the law or the terms of the declaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then that law or tha terms of thosa documents will govern the

use of procesds. | will praomptly give Lender notice if the master policy is interrupted or terminated. During any time thatthe master policy is not
in effect, the tarms of (a) and (b) of this subparagraph 4(B) {i] will not apply.

{it} lfthe Property includes a unit in a Condominium Project, itis possible that proceeds wilt be paid to me Instead of bein& usedtorepairorto
regtore the Properly. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(8) (i) will be paid to
Lender and will be used to reduce the amount thal | owe to Lender under the Agreement and under this Mort%aga. If any of lhose proceedsre-
main after the amount that | owe to Lender has been paid in fuil, the remaining proceeds will be paid to me. The use of proceeds to reduce the
amount that | owe to Lender will not be a prepayment that is subject ta the prepayment charge provisions, if any. under the Agreement.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TQ FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINILIMS

(A} Agreoments aboul Maintaining the Property and K eeping Promlses in Lease
| will keep the Property in good repair. | will not destroy or substantially change the Property, and i will notallow the Property to deteriorate. |1
do not own but am a tenant on the Property, | will futfill my obligations under my lease.

{8) Agreements thal Apply to Condominlums

{fthe Propertyisaunitina gnndaminium Project, L will fulfill ali of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Project. Also, | wlll not divide the Property into smaller paris that may be owned separately
(known as " parfition or subdivision”™). | will not consenttc ceriain actions unless | have first given Lender notice and obtainedLender’s consent
in writing. Those actions are:

{a) The abandonment or tarmination of the Condominium Project unless the abandonment or termination is required by law,;

(b) Any significant change fo the declaration, by-laws or regulations of the Owners Association, trustagreement, articles of incorporation, or
other documents that create or govern the Condominium Project, in¢luding, for example, a change in the percentage of ownarship rights held
by unit owners in the Condominium Project, and

(c} A decision by the Owners Association to terminate profassional management and to begin seli-managemant of the Condominium Pro-
ject.

6. LENDER'S RIGHT TO TAKE ACTION TO fROTECT THE PROPERTY

It {A) | do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begins a legal procseding that may
significantly atfect Lender's rights in the Property {such as, a legal proceeding in bankruptcy, in probate, for condemnation, orto enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protectthe Property and Lendersrightsinthe Property. Lender's ac-

tions under this Paragraph 6 may include, for example, oblaining insurance on the Property, appearing in court, paying reason able attorney's
fees, and entering on the Property to make repairs,

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. T his Mortgage will protect Landarincase! donot
keep this promise 1o pay those amounts, with interest at ihe same rate stated in the Agreement. Interest on each amount will begin on the date
that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in this para-
graph.

Although Lender may take action under this Paragraph &, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If 4 sell or transter all or part of the Property or any rights in the Property, Lender wilt require Immadiate Payment In Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my legal reprasentatives in the event of my death, and uponany-
one who obtains my rights in the Property.

Lender may allow a personwho takes over my rights and obligationsto delay orte change the amount of the monthly payments of principal and
interest due under the Agreement or under this Mortgage. Even if Lender does this, however, that person and 1 will both still be fully obligated
under the Agreement and under this Mortgage unless Lender specifically releases me in writing from my abligations. Lender may allow those
dalays or changes for a person who takes over my rights and obligations, evenifLender is requested notto do so. Lender will not be required o
bring alawsult against such a person for not fuifilling obligations under the Agree mentor under thishortgage, evenifLenderis requaested to do
50.

5. CONTINUATION OF LENDER’'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lender will still have all of
those rights and may exercise and enferce them in the future. Even it Lender obtains insurance, pays taxes, or pays other ¢laims, charges or
liens against the Property, Lender wlll still have the right to demand that | make immediate Paymaeant In Full of the amount that | owe to Lendar
under the Agreement and under this Morigage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER,; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, aswelfas any ofLender's
other rights under the law, one at a time or all at once.

{f more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obligations cen-
tauined in this Mortgage. Lender may entorce Lender's rights under this Mortgage against each of us individually or against all of us together.
This means 1hat any one of us may be required to pay a!l of the amounts owed under the Agreement and under this Mortgage. However, ifone cf
us does notsign the Agreement, then: (A} that parson is signing this Mortgage only to give that person's rights in the Property to Lender under
the terms of this Mortgage; and (B) that person is not personally obligated to make payments or to act under the Agreement or under this Mort-
gage.

The captions and titles of this Mortgage are tor convanience only. They may not be used to interpret or to define the terms of this Mortgage.

11. LAW THAT GOVEANS THIS MOCRTGAGE

The law that applies in the place that the Property is located wlli govern this Mortgage. The law of the State of Alabama wiil govarn the Agree-
ment. If any term of this Mortgage or of the Agreement confiicts with the law, all otherterms of this Mortgage and of the Agreement will still re-
main in effect if they can be given effect without the conflicling term. This means that any terms of this Mortgage and of Lthe Agreement which
conflict with the law can be separated from the remaining terms, and the remaining terms will still be enforced.
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STATE OF ALABAMA ) ot R ET

COUNTY OF Shelby )

1, the undersigned & Notary Public in and for said County, In said State, hereby
certity that Bavid A. Spindler and wife Norma E., Spindler  whose name(s)
. afe signed to the foregoing instrument, and who are known o me, acknowledged before me onthis daythat,
being informed of the contents of this instrument, thevy executed tha same volugtarily on the day the same bears date.

November

Given under my hand and official seal this 2 15{:-___ day of

My Gommission expires: _f L Yo .

Notary Public

Ga/32-2377 {11/86)
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