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JUNIOR MORTGAGE
3600493 {Interest Bearling Loan) !

This indenfure 1$ made and entered into this 23 day of November , 19 88 by and
betwean Coy Lee South and wife Ruth A South (hereinatter calied "Mortgagor", whether

one or mora) and O{d Stone Credit Corporation of Ala,, an Atabama corparatlion {hereinaffer called "Mortgagee').
WHERFAS, Coy Lee South and wife Ruth A South is (are) justly indebted to the
Mortqages in the amount of Iwenty One Thousand Dollars and U0/100-——---——=———=wr——=m"""" """~

e 0% 21,000.00 } as evidenced by that certaln promlssory note of even data harawlth, which bears interesf
as provided therain and whilch has a flnal maturlty date of December 1,2003

-

MNow, therefore, in consideration of the premises, and to sacure the payment of the debt evidenced by sald
note and any and all extensions and renawais thereof, of any part thereof, and all iInterest payabla on all of
sald debt and on any and all such extensicons and renewals {(the aggregate amocunt of such debt and Interesy
thereon, Including any extenslons and renewals and tha interest thereon, |s hereinaffter collectively called
"Hebtt) and the compliance with alt the stipulations herein confained, the Mortgagor does hereby grant, bargala,

v5all and convey unto the Mortgagea, thea followlng described real estate, sifuated In _ Shelby County,
Al abama (sald real estate being hereinafter called "Real Estate'}:

*

Lot 11, Block 4, according to the Sufvey of Brookfield, Second Sector, as recorded
in Map Book 6, page 16, in the Probate Office of Shelby County, Alabama.

alk/a 1409 Adams Street Pelham, AL 35124
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Together with all the rights, privileges, tenements, appurtenances and flxtures appertalinlng to the Real
Estate, all of which shall be deemed Real E&state and conveyed by This morigage.

To have and to hold the Real Estate unfo the Mortgaqee, Its successors and assligns foraver, The Mortgagor
convenants with the Mortgagee that the Mortgagor s lawfully seized In fee simple of tThe Real Estate and hes 2
good right to sell and convey the Real Estate as aforesald; that the Real Estate ls fres of ali encumbrances,

sxcept as otherwlse set forth haereln, and fthe Mortgagor will warrant and forever defend tha tfltlie to The Real
Estata unto tha Morfgagee, agalnst the tawful clalms ot all peérsons,

Thls mortgage |Is Junlor and subordlInate to tha followlng mortgage:

1. Mortgage from Coy Lee South and wife Ruth & South to

Real Estate Financing = dated 11-27-74 and recorded

In Real Property Boak 3473 , at page 193 in tha Probate Offlce
ot Shelbyv F County, Alabama,

The Mortgagor hereby authorlzes the holder of any prlor mor¥gage encumbering the Real Estate to dlisclose
to the Mortgagee tha following Information: (1) the amount of Indeb¥edness secured by such mortgage; (2} the
amount of such Indebtedness that Is unpald; {3} whether any 2mount owad on such [ndeb¥ednass s or has besan in
arrears; {4) whather thera s or has been any default with raspect to such mortgage or the Indebtedness secured
thereby; and {5) any other Iinformatlon regarding such morfgage or the Indebtedness secured thereby; and (5) any
other Informatlon regarding such mortgage or the indebtednass secured thereby which the Mortgagee may raequest
from tlme fto fTlma,

The Mortgagor expressty agrees that 1f default should be made In the payment of principal, Intarest or any
other sum payabie under tha terms and provisions of the prior mortgage or mortgages listed above or any other
such prior morfgage, the Mortgagee may, but shall not be obllgated to, cure such default, without notice to
anyone, by paylng whatever amounts may ba due upda~ the terms of such prlor morigage so as fo put the same In
good standlng; and any and all payments so made, together wlth Interest thereon at the rate of 1-1/2% per month,
or the hlghest rate permitted by applicable law, whichever is less, shall be added fo the indebtednass secured
by thls mortgage. Any such amount pald by Mortgagea, with Interest thereon, shatl bs Ilmmedjataly Jdua &and
payable; and, Lf such amount s not paid En full Immediately by Mortgagor, then, at the cptlon of the Mortgages,
this mortgage shall be In default and subject to Immedtate foreclosure In all respects as provided by law and by
the provislons hereof, .

For the purpose of further securing the payment of the Dabt, the Mortfgagor agrees to: (1) pay atl taxes,
assassments, and othar liens taking prlorlty over this mortgage (hereinafter Jolntly called "“Llens"), and If
default is made in the payment of the Llens, or any part thereof, the Mortgagee, at ITs aptlen, may pay The
sana; (2) keep The Real Estate contlnuously Insured, In such manner and wlth such companies as may ba satis-
factory to the Morfgagee, against loss by flre, vandalism, mallclous mlschief and other parlls usually covered
by a flre lnsurance pollcy wlth standard extended coverage endorsement, with loss, |t any, payabla %o tThe
Mortgagee, as [ts Interest way appear’; such Insurance Yo be In an amount at least equal To the fuil Insurable
valua of the Improvemeats located on the Real Estate unless the Mortgagee agrees in writing t+hat such Insurapcea
may be In a‘lesser amount. The orlglnal insurance policy and all replacements therefor, shall be deliverad to
and held by the Mortgagee untii the Debt s paid In full, The Insurance pollcy must provide that 11 may no¥ be

cancaled withour the insurer glving at least fifteen days pricr wrltten notice ot such cancellatlon fo the
Mortgagee at the foilowlng address:

01d Stone Credit Corporation of Ala 3940 Montclair Rd Suite 201 B'ham AL 35213

Subject to the rlghts, if any, of the holder of any prior mortgage set forth above, the Morigagor hereby assigns
and pledges fo tha Mortgagea as further security for the payment of the Debt each and every pollcy of hazard
insurance now or hersafter In offect which Insures sald Improvements, or any part thereof, togefther wlth abl The
rlght, titie and interest of the Mortgagor In and to each and every such policy, Inciuding but not {imited fo
all of the Mortgaqor's right, tltle and Interest In and to any premiums paid on such hazard fnsurance, Includlng
all rlghts to return premiums, [f the Mortgagor fails to keep tThe Raal Estate Insured as specifled above Then,
at the electlon of the Mortgages and without notlce to any person, tThe Mortgagee may declare tha entlre Debt due
and payable and +his mortgage subject to foreclosure, and thls mortgage may be foreclossd as haralnafter
provided; and, regardless of whather the Mortgagee dectares the entlrs Debt dus and payable and thls mortgage
subject to foreclosure, the Mortgagee may, but shall not be obligated to, lInsure the Real Estate for Its full
Insurable value (or for such lesser amount as the Morfgagee may wish) against such risks of loss, for Ifs own
benafit, the proceeds from such Insurance {less the cost of collecting same), If callected, Yo be credifed
aqainst the Debt, or, 8t The electlon of the Mortgagee, such proceeds may be usad In repalring or reconsfructing
the Improvemenis located on the Real Estate, All amounts spent by the Mortgagee for insurance or for the
payment of Llens shall become 2 debt due by tha Mortgagor and at once payable, wlthout demand upon or notice fo
the Mortgaqor, and shall be secured by the {ian of Yhis mortgags, and shall bear Interast from date of payment

by the Mortgagee un¥il paid at The ra of 1-1/2% per month, of the hilghest rate permitted by applicabie law,
whichaver |s less,
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S®Eject to 1the rights, if any, of tha holder of any prior mortgage sat forth above, the Marfgago’tharabq
assigns and piedges to The Morfgagee as further securlty for the payment of the Debt tThe following described
proparty, rights, clalms, rents, proflfts, |ssues and revenuas: -

1. all rents, profits, issves, and revenues of tha Raal Estate fram tlme to time accrulng, wheathe under
leasas or tenancies now existlng or hereafer created, resarving to +the Mortgagor, so long as the Mortgagor Is
not In default hereunder, the right to recalve and retain such rents, protfits, Issues and revenuas:

2, all judgments, awards of damages and settlements hereafter made resulting from condemnation procead-
Ings or the Yakling of the Real Estate, or any part thereot, under the power of aminent damaln, or for any damage
(whether caused by such taking or otherwiss) 1o the Real Estate, or any part thereof, or to any rignts appur-
tonant thereto, Includlng any award for change of grade of streets, and all payments made for the voluntary sale
of the Real Estate, or any part thereof, In |leu of the exerciss of the power of aminent domaln, Tha Mortgageas
s hereby authorized on behalf of, and In the name of, the Mortgagor To execute and deliver valld acqulttancas
tor, and appeal from, any such judgments or awards, The Mortgages may apply all such aums so recalved, or any
part thereof, after the payment of all tha Mortgagee's expenses, incl uding court costs and attorneys!' faes, on
The DebT In such manner as the Morfgagee elects, or, at the Mortgages's optlon, the entire amount or any part
thereof so recelved may be roleased or may ba used to rebuild, repair or restore any or all of the Improvements
located on the Real Estate,

Tha Mortgagor agrees fo take good care of the Raal FEstata and all Improvements located thersan and not to
canml ¥ or permlt any waste thereon, and at all tlmes to maintaln such Improvements [n as good cond ltlon as they
now ara, reasonable wear and tear excapted,

L Notwlthstanding any ofther provisicns of this mortgage or the note evidencing the Debt, the Debt shaill
beceme |mmediatety due and payable, at the cption of the Morfgagea, upon the conveyance of the Real Estate, or
any partY thereot or any Interest therelin,

The Mortgagor agrees That no delay or faliure of tha Mortgagee to exerclse any option to declare the Dobt
due and payable shall be deamed a walver of the Mortgagea's right to exerclse such opfion, alther as to any past
or present default, and it |s agreed that no terms or condltions confained In this morigage may be walved$ ~al-
tered or changed except by a wrltten Instrument signed by the Mortgagor and signed on benal f of the Mor tgagea by
one of its otftficers, bl

Atter 'dafault on the part of the Mortgagor, the Mortgagee, upon blil flled or other proper legal proceed-
Ing belng commenced for the fereclosure of thls mortgage, shall be entitied to the appointment by any competent
court, wlthoeut notice to any party, of a recalver for the rents, Issuss and proflts of the Real Estate, (w]fh
power to lease and control the Real Ekstate, and wlith such other powers as may be deemed necaessary, J..T

Upon condITion, however, That I|f the Mortgagor pays the Debt {whlch Debt Includes the Indebte npss
v |doenced by the promissery note raferred to hersinbefore and any and all extenslons apd ranewals thereof and
all Infterest on sald Indebtedness and on any and all such extansions and renewals) and ralmburses the Mortgagee
tor any amounts tha Mortgagee has pald In payment of Lliens, amounts In default under any prlor mortgageor
tnsurance premlums, and interest fthareon, and fulfliis all of its obl lgations wunda~ tThls mortgage, This
convayance shall be null and wvolid, But [f: {1y any warranty or representation made In this mortgage Is
breached or proves false In any materlal respect; (2) default Is made In the dus per formance of any covenant or
agreament of fthe Mortgagor under this mortgage (3) default Is made In the payment fo the Mortgagee of any sum
pald by the Mortgegee under the authority of any provislomn of this mortgage; {4) the Debt, or any part thereof,
remalns unpald at maturlty; (5) the Interest of tha Mortgagea in the Real Estate becomas andangered by reason of
the entorcement of any prior {len or encumbrance thereon; (6} any statement of lien Is ¢iled agalnst the Real
Estate, or any part therect, under the statutes of Alabama rolating to +the llens of mechanics and materlalmen
(wlThout regard 1o the exlstence or nenexistence of tha debt or the lien on whlch such statement 15 based); (7)
any law |s passed imposing or authorizing the impesltion of any speclfic tax upon this mortgage or the Debt or
permitfing or authorizing the deduction of any such tax from the princlipal or interest of the Debt, ar by virtue
cf which any +tax, lien or assessment upon the, Real Estate shali be chargeable aalnst the owner of this
mortgage; (8) any of the stlpulations contalned In thls mortgage Is deciared invalld or fncperative by any court
of compatent jJurlsdletion; (9) Mortgegor, or any of them {a) shall apply for or consent to the appolniment of a
recelver, trustee or ligquldator fherocoft or of the Real Estate or of all or a substantial part of such
Mo tgagor's assets, (b) be adjudicated a bankrupt or insolvent or flla a voluntary petition in bankruptey, (&)
fall, or admit In writing such Mortgagor?s Inability generally to pay such Mortgagor!s debts as fthey come due,
(d} make a general assignmeny for the benetit of creditors, (a) flte a potitlon o &  answer seaklng
recrganlzatlon or an arrangement with credltors or taking advantage of any Insclvency law, or ()} filae an answer

: adnltting the materlal allegatlons of, or consent to, or default In answaring, a pefition filed against such
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Mortagor In any bankruptcy, reorganization or Insolvency proceedings; or (10) an order for rellef or other
judgment or decree shall be entered by any court of competent Jurisdietlon, aperoving a petition saaklng
liquidaTlon or reorganizatlon of the Mortgagor, or any of them If more than ona, or appceinting a receiver,
trustae or [lquldator of any Mortgagor or of The Real Estate or of all or a substantlal part of the assets of
any MarTgagor; then, upon Yhe happening of any cne or mere of sald events, at the cption of the Mortgagea, the
unpald balance of the Debt {which inciudes princlpal and accrued interast) shall at once bacome due and payable
and this mortgage shall be subject fo foreciosure and may be foreclosed as now provided by law In case of past-
dua morfgages; and the Mortgagea shall be authorlzed to take possession of tha Real Estate and, after qiving at
least Twenty-one days notice of the tIme, place and terms of sale by publlcatlon once a week for thres
consecutlve weeks In scme newspaper publlshed in the county iIn whlch the Real Estate Is located, to sell the
Real Estate In front of the courthouse door of sajd county, at publlc outcry, Yo the highest bidder for cash,
and fo apply The proceeds of sald sale as follows: first, to the expensa of advertising, selling and conveying
the Real Esfate and foreclosing thls mortgage, including reasonable attorney!s fees (provided, however, that
such atforney's fees shall not exceed 15% of The unpald Debt after dafault and referral to an attorney not a
salaried employee of the Morigagee and no such attorney's fee shall be collectlibia If tha original principal
anount or the orlglinal amount financed does not exceed $300); second, to the payment of any amounts that have
been spent, or That It may then be necessary to spend, In paylng Insurance premiums, Liens, amounts In default
under any prlor mortgage or other encumbrances, with iInterest Thereon; fthilrd, o the payment In full ot the
batance of the Daebt {whlch Includes principat and accrued Interest} whether the same shall or shall not have
fully matured at the date of said sale, but mo Interest shall be collected bayond the day of sala; and, fourth,
The balance, it any, to be pald to the party or parties appearing of record to be the owner of the Real Estate
ar Tthe Tlme of the sale, after deductlng tha cost of ascortalning who Is such owner, The Mortgagor agreas that
tha Mortgages may bid at any sale had under the terms of this mortgage and may purchase the Real Estate I'f the
highast bldder ftherefor, At the foreclosure sale the Real Esfate may be offered for sale and sold as a whole
without flrst offering It In any other manner or |t may be offered for sale and sold In any other manner the
Mortgagee may elect,

The Mortgagor agrees to pay all costs, Including reasonabia attorney's fees (not exceeding 15f of the
unpald Debt¥ *after default and referral to an attorney not a salarled employee of the Mortgagee; provided,
however, that no such attorney's fees shall be coilectibie |f the original princlpal amount or origlnal amount
financed does not exceed $300) Incurred by the Mortgagee In ecollecting or securlng or attempting to coliect or
secure The Debt, or any part thereof, or In defending or attempting *to defend the pricrity of thls mortgage
against any llen or encumbrance on the Real Estata, unless this mortgage is hersin exprassly made subject fo any
such tlen or encumtrance; and/or all costs lncurred in the foreclosure of this mortgage, althar under the power
of sala contalned heraln, or by virtue of the decree of ay court of competent Jurlsdictlon, The full amount of
such costs Incurred by fThe Morygages shall be a part of the Debt and shal! be sacured by Thls mortgage, Tha
purchaser at any such sale shall be under no obi lgation t© see To the proper appllcatlon of tha purchass
money. in the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctloneer,

shall execute %o the purchaser, for and In the name of the Mortgagor, a good and sufficlent dead to fhe Real
Esfate.,




W
Plural or singular words used herein to deslgnate the undersigned shall be consfrued to refer Yo The maker
or makers of thls mortgage, whather one or more natural persons, corporations, assoclathons, partnerships or
other entitles. Alt covenants and agreements herein made by the underslgned shall bind the helrs, personal
rapresentatlves, successors and assigns of the undersigned; and every opticn, rlght and privilega hereln
raservad or wwrad to the Mortgagee shal! laure to the beneflt of the Mortgagee's successors and assigns,
In wifnads whereaf, the undersligned Martgagoer has (have) executed thlis Instrument on tha date first

wr | tten abgve, 6
}E' L

ACKHOWLEDGMENT FOR iNDIVIDUALLS)

STATE 0 F
Jefferson

ALABAMA)
COUNTY)

[, the underslgned authority, in and for said county 1n sald state, hereby certify that Coy Lee South

and wife Ruth A South , whosa nameis) Is (are) signed to the foreqolng [nstrumant, and who

is (are) known Yo ma, acknowledged before me on thjs day that, beinq Informed of the contents of sald instru-
ment, the vexecuted the same voluntarily on the day the same bears data,

Glven under my hand and offlcial seal, thls 23r

day of November

2 1A

Motary Public
My commission a¢lras.

3-2/-972

HOTARY MUST AFFEX SEAL

.19 88
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mxmuLEna-lEHT FOR CORPORAT ION

STATE OF ALABAMA)

COUNTY)}

I, the undersigned authority, in and for sald county In sald state, haroby caertify that
, whose name as

, a corparation, Is signed to the foregoling Instrument, and who [s

known fo me, acknowisdged before me on this day that, being informed of the contents of sald instrument, he as

such offlcer, and with fuil authority, executad the same voluntarliy for and as the act of sald corporation,
Given under my hand and officlal seal this day of : y 19

of

Notary Publlec
| My commisslon explras

NOTARY MUST AFFIX SEAL

This lastrument prepared by:

1. Dead Tax § .
2. Mg Tax 3 57

Tracy J.opresti

3940 Montclair Rd

Birmingham, AL 35213
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