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MORTGAGE

THIS MORTGAGE {”SEcurityInstrurnf:nt"):isgwﬁnﬂn October 25
1988 Thegrantoris David Wayne Turner & Gail Darlene Turner

("'Darrower™). This Security Instrument is givento Custom Homes

& Development, Inc, , which 1s organized and existing
under the'lawsof  Alabama | ,and whose addressis 2105 0ld Montgomery
Hwy. Suite 202, Pelham, AL 35124 (“Lender™).

lhnuwmnwmlemurmmemmm5mnM‘Thlrty-SEVEﬂ Thousand Three Hundred Dollars
Dallars (ULS. $37 , 300,00 ). This debt 1s evidenced by DBorrower's note

dated 1he same date as this Security Instrument (“*Note™}, which provides for monthly payments, with the full debt, if not

paid earhier, due and payable on January 1st, 20089 C:;‘ \ - . This Security Instrument
scoures o Lender: (a) the repayment of the debt w:df:nced by the Note, woh interest, and all renewals, extensions and

modifcations, {b) the payment of all other sums, with interest, advanced under paragraph 7 to profect the secuority of this
Security Inalrumtn[ and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mnrtgage grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in Shelby County, Alabama:

Commence at the NE corner of the NWz of the SWi of Section
27, Township 20 South, Range 3> West, Shelby County, Alabama
Thence westerly along the northline of said 3-3 for 394.10
feet, thence turn left 74«06'232" southwesterly for 667.25
feet, thence turn l=ft 80+44' southeasterly for 21.18 feet
to the center of Scurlock Road thence turn right 86+44'along
the center of said Scurlock Road for 1923.05 feet, thence turn

E:i left 75« southeasterly for 20 feet to the southeast right of
C™ way line of said Scurlock Road and the point of Beginning of
2 the tract herein described thence continue southeasterly
& along the last described line for 172.18 feet to the north-
n) westerly line of a Cclonial Gas Company Right of Way, thence
w fturn right 106«17'46" Southwesterly along sald Gas Company
N Right of Way for 330.61 feet, thence turn right 73«42'14"
Y _ northwesterly for 79.41 feet to the southeast right of way of
% S Scurlock Road,thence turn right 90« Northeasterly along said
w0 Road right of way for 317.33 feet to the point of Beginning.
= Contalning 08.92 Acre more gor less.
)
.
AN,
=
=
which has the address of Shurlmtk PE]:WE' . Helena, o ,
Aliabama 25080 {"Property Address");

| Fip Code)

ToO HAvE AND TO HGLD this property unto Vender and Lender's successors and assigns, forever, together with all
the improvements now or hereafier erected on the property, and all easements, nights, appurtenances, rents, royalties,
mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the Toregoing i referred to in this
Sceurny Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morfgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.

Borrower warranls and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Linmited vanations by junischction to constitute a unform security (mstrument covering real property.

This instrument was prepared hyl/BI'E:ﬂdE S. Howard
2105 0l1d Montgomery Hwy. Suite 202
Pelham, AL 35124
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and jate charges due under the Note.
-2, Funds for Taxes and Insurance. Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, 2 sum {"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; {b) yearly
leaschold payments or ground rents on the Properly, if any, {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ttems. |
. The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
[.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow 1tems, unless
| ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
l.ender may agree in writing that interest shafl be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.
if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pnor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, IT the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to I ender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later ‘
than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Securnity Instrument.

v 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to fate charges due under the Note; second, to prepayment charges due under the
) Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
Li 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
=< Property which may attain pciority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
g pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts
oy Lo be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

. Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)

ETHEFEEE in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;, (b) contests in good

“ifaith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo

. prevent the enforcement of the lien or forfeiture of any part of the Property; or {(c) secures from the holder of the hen an

=" < aprecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

_the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Horrower a

- notice identifying the lien. Borrower shall satisfy the licn or 1uke one or more of the actions set forth above within 10 days

i7" of the giving of notice.

- 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property

€= insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s approval which shall not be
unreasenably wathheld. |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the msurance
carricr and Lender. Lender may make proof of loss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaliy feasible and Lender’s security is not lessened. If the
restoration or repair 1s not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then 1ender may collect the insurance proceeds. Lender may use the proceeds to repair ot restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulung
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Secunity .
Instrumeni immediately prior 10 the acquisifion.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securtty Instrument is on a leasehold,
Horrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to nerform the
covenants and agreements contained in this Security instrument, or there 1s a legal proceeding that may significanily affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary to proteci the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Iender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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-4d[ _.EII;E' required mortgage insurance as a condition of making the loan secured by this Security Instrumeg,
Borrower shull pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
INsurance LErminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. I.ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asstgned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Tender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums securcd immediately
before the Laking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the condemnor effers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ter the sums secured by rhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. FExtension of the iime for payment or
maodificarion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
bender shall not be reguired to commence proceedings apainst any successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercistng any nght or remedy

Q\hali not be a waiver of or preclude the exercise of any nght or remedy.

ap

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

C¥ihis Seeurity [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
%nl’ puragraph | 7. Barrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
a% [nstrument but does not execute the Note: {(a} 1s co-signing this Security Instrument only to mortgage, grant and convey

Ay thal Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

S the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend,
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modify, forbear or make any accommodations with regard 10 the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily Instrument is subject 10 a taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or Lo be collected I
connection with the loan exceed the permitted fimics, then: (8) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted timit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Iender may choose to make this refund by reducing the principal owed
ander the Nate or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under tne Note.

13. l.egislation Affecting Lender’s Rights, I enaciment or expiration of applicable taws has the effect of
rendering any provision ol the Note or this Security Instrument unenforceable aceording toats terms, l.ender, at i1s option,
may require mmediate puyment in full of all sums secured by this Security Instrument and may imvoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, ™otices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class matl to Lender's address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice
provided [or in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
iy this paragraph. .

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal Taw and the faw of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffeet without the conflicting provision. To this end the provisions of this Security Instrumenl and the
Note are declired to be severuble,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower.  If all or any part of the Property or any
terest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural
nerson) without Lender’s prior wnitten consent, bender may, at s aption, require immediate payment in full of all sums
seeured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by
federal Liw as of (he date of this Security Instrument. |

If Tender exercises (his option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod
of not less thun 30 days from the date the notice i defivered or matled within which Borrower must pay all sums secured by
this Security [nstrument. [T Borrower fails to pay these sums prior 1o the expirabion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1T Burrower meets certain conditions, Borrower shall have the nght to have
crforeement of this Secutity Instrument discontinued at any hime prior to the carlier of: {a) 5 days (or such other period as
apphicable Taw puy specify for reinstatement) before sale of the Property pursuant {0 any power of sale contaied 1n thas
Security Instrument; or (b) entry of o judgment enforcing this Securnity [nstrument. Thase conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
oceurred: (b)Y cures any default of any other covenants or apreements; {(c) pays all expenses incurred i enforcimg this
Seeurity Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
ceasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall confinue unchanged. Upon remstalement by
Botrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
oceurred However, this right to reinstate shall not apply in the case of acceleraton under paragraphs ilor {7

N UNIFORM CovENaNTS Borrower and Lender further covenant and agree as lotows:

19. Acceleration; Remedies, Tender shall give notice to Borrower prior to acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defanit; (b} the action required to cure the
defautt: (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that Failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to hring a court action to assert the non-cxistence of a defuult or any other




tief(“*e of Borroser to acceleration and sale. If the defanlt is not cured on or before the date specified in the notice, Lendier
it its option may require immediate payment in full of all sums secured by this Sccurity Instrument without further
demand and may invoke the power of sule and any other remedics permitted by applicable law. Lender shall be entitled to
colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasimable atinrneys’ fees and costs of tithe evidenuy,

[f I.ender invokes the power of sale, Lender shall give a copy of a natice to Borrower in the manner provided in
paragraph 14, Fender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
............................................... County, Alahama, and thereupaon shatl sell the Property to the highest hidder at public
quction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Fender or its designee may purchase the Property at any sale. Borrower eovenants and agreces

" that the proceeds of the sale shall be applied in the fullowing arder: (a) to all expensces of the sale, including, but ngt limited
to, reasonable attorneys’ fees; (hy to all sums secured by this Security Instrument; and () any excess to the person or
persons legally entitled to it, .

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appomted recenver) shall be entitled to enter upon, take possession of and manage Ihe
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shadl be applied st to payment of the costs of management of the Properts and collection of rents, including, but nol
Limited o, receiver's Tees, premiums onreceiver’s bonds and reasonsble artorneys” fees, and then 1o the sums secured by
this Security Instrument.

21, Release. Uipon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Lnstrument without charge to Borrower. Borrower shail pay any recordation costs.,

22. Waivers. Borrower waives all rights of homestead exemption in the Property and rehinguishes sll nghts of
curiesy :1[:11 doweran the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and inoany rider(s) executed by Borrower and recorded with 1t

Witnesses: Q - .
s B xﬂwﬂm&fmmn
N Borrower
_ N X (JZM_&}.MM—(SEH”
- Borrower
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF At ABAMA )
COUNTY OF . Shelby )
I, the undersigned, a Notary Public in and lor said Counmy, in said State, hereby certifly thar__David Wa yne tyrner &
Gall Darlene Twrner whose name(s) is/ are signed Lo the Toregoing conveyance and who isjare known to me, acknowledged
before me on this day thal, being infarmed of the contents of the convevance he/she; they excouted the same voluntanly on the day the same bears dalc.
Given ufider my hand and oflicial seal 1His he—-2 5 — day of October _ 2 s, L1988
C 7
G 1 Y [__E'l".lllhtt"m P - & Sy

Mot blic
otary Public My GCommlisslon Expires April 7, 1991

My Commission Expires:

Lad
5
ﬂ -
& ' ¥ TRANSFER AND ASSIGNMENT
AXoparr or araBBRD )
?F '!:_‘..4. 17 .
Nl OUNTY O PP,‘?.U_:'EE _F et )
For value recei Fitf%% E‘Emr*mbﬁﬂ s & -Develaopmen t ,_ lnc. —— hereby transfers, assigns
w and conveys unlo E_iﬂl,lié} ETREDIT CORPORATION, all right, titke, interest, powers and options in, to and under the within Mortgage as well as o the
Cestang deseribed therein and the indebtedness secured thereby. ,
s -
In witness whereol the undersigned — Brenda 5 : Howard hereunto set
I’“Ii Hand and scal, this __E.’th_ day ufJﬂU.Pmb?ﬂ . .1 . f‘}—jﬁ—
/ {Seal}
CORPORATE ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF ohelby ’ )
b, the undersigned, a Notary Public in and for said County. in said State, hereby certify that - Brends. S . Howgrgd .
whose name ss__¥ ice-Pres lgE‘:ﬂ L . of _CUSLO H L_LDJE -

i signed to the foregoing conveyance and who is known 1o me, scknowledged belore me on this day that, being informed of the contenits of the conveyunce,
he/she gy such ofticer and with full authority, executed the same volunlarily for and us the act of sawd carporation.

Ciiven under my hand and official seal this the__ §£h day ol Mavemben A9 B&

A
~ STATE OF ALA. Sefi ot My Comubselon Lipie. 3.0 4 Y9BY

|
L .
“.QTLCERTIF Y THIS My Commission Fxpjres:
i SR UMEN s | Dead Tax 3

BB NDV _B PH ZENI]SVIDUAL ACKNOWLEDGCEMENT 2 htﬂ, fay é&i;
o } 3. &i’!!llr’:ﬂ*’i.ﬂ Fag ZO,@ﬁ

STATEOR ALABAMA ey _
COUNTY OF ot 67 vt gy \ '
JUDGE™OF PROBATE | A, ndsxmefee /[ OD
I. the undersigned, a Notary Public in and for said County, in said State, hereby certify thal gg_? =

N
L whuose nameds) is/are signed 1o the loregoing conveyance and who mf;’rg’i;ﬁ&wn te me,-ackeawkedged
helore me on this day that, being informed of the contents of the conveyance he/she; they executed the same voluntarily on the day the same bears date.

Ciiven under my hand and olficial scul this the day of , 19
L ]

Notary Public

My Commussion Expires;




