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MORTGAGE ——EAXst e — T
STATE OF ALABANA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

. county__Shelby !

—— Hale datts

(hereinafter called *"Mortgagors”. where one or more) are justly indebted to,
4 " - Mortgage lavestors, Inc.
j 1211 28th Street South
BIRMINGHAM, ALLABAMA
{hereinafter called “"Mortgagee”, whether ons or more] in the

sumof __Twenty Two Thousand One ﬂungpgﬂ Fifty Foul and 807100 Dollars
(§ .22154.80 ) executed by: PROMISSORY

Note executed of even date herewith in the sum of _LWenRLY Two lhousand One Hundred #iity Four o
and 8u/10¢ Dollars {$ . 22194 . XI} ) plus simple interast thereon from
date at the rate of _15 % per annum shall be payable in one _{.1.}_ monthly instaliment in the amount of $ .. 382 s-4—

and . 179 instaliments in the amount of $ 231U, (1Z . beginning on the __jgt —day of __Japuary—— 1954

and on the same day of each month thereafter until paid in full, payableat: 1211 - Yhlh SlLiced—sout-h s
or at such other place or places as the owner or holder hereof may from time to time designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment

thereof. . _ ._ | '
NOW THEREFORE, in consideration of the premises, said Mortgagors,

Coonie Watts and husbhand, - —
....—....—IIBJ-L-HD.LL&-—-. e S e ——
gnd all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated iN e She lhy ———— . County, State of N

¢ 7 : . ;* R

Alabama, to—wit: .' | 1'."'.'3

A parcel of land siluated i1n the NW1/4 of SE 1/4 of bELtlun Jd, 1uunshnb

21, Range 1 Wesl described as lnlluwa' C e agar ;u,

Begin at the 3Southwest corner nf NW1/4 of SEl/4 of &ectinn 32, Tnnnship
21, Range 1 West, 1un North along West boundary line of said 174-1/4
O Section a distance of 129 leet to a point of beginning; thence Northward
Cr}alﬂng West boundary line ol sard 1/74-1/74 Section a distance ot 118.5 leet
.. to a point; thence Easterly and parallel to South boundary line ol said
;_-f 1/4~1/4 Section for a distance of 300 feel to a point; thence Southerly
qi'and parallel to the West Boundary line of said 1/4-1/4 Section a distance .
T_inf'llﬂ.ﬁ teet; thence Westerly and parallel to South boundary line of
g said 1/4-1/4 Section; to point of beginning.
Situtated 1n Shelby County, Alabama.

BGOK

If and when {his is a second mortgage it is further understocod and agreed that, in the event the morigagor falls to pay the interest and principal
on said first morigage according to i1s terms, tha mortgagee herein or the assigns, are hereby authorized at their slection to pay said interest and
principal or any part thereof, and the mortgagor hereby agrees to refund on demand the sum or sums 30 paid with interest thareon at the rate of
% per annum; said sums 5o paid shall be considered a part of tha debt hersby secured and this morigage shall stand as secur|ty tharefor,
And should the mortgagor feil to pay the interest or the principal secured by seid {irst mortgage or fail to comply with sny of the terms herein et
out, the debt hereby secured may, at the optlon of the mortgagee, or amigns, be declared due and payable and this mortgage subject to foreclosum,
This mortgage and lian shall secure not only the principal amount hereof but sil future and subsaquent advances 10 or on behalf of the mortgagors,
ar any othar indebtedness due from the mnrtgrqors ta the mortgagee. whethar directly or acquired by assignment, snd the real estate herein das-
cribea shall be security for such dabts to the total axtent even in excess thereof of the principal amount thereof,
The martgages is authorized to declere, at its option, all or any part of such indebtedness immediately due and payable upon the zale, lease or
other transfar of any kind or natura of tha mortgaged property, or any part thereof, without the priar written consant of martgagee. If assumad,
an escrow analysis will be conducted and sssumptionor will assume any shortage, This mortgege may be paid in full at any tira on or before dua
data with a six month penalty pay off intarest charge.
The mortgagar agreas nat 1o permit, commit, or suffer waste, impairment or deterioration of said property or any part thersof, and upon the
failure of thp mortgager 1o keep the property in good condition or repsir and malntenance. the mortgagos may demand proper maintenance and
the immediate repair of saict proparty or an increase in the amouni of security, or the immediate repayment of the deb1 hereby sacured, arnd the
failure of the mortgagor to carmply with said damand ot 1he ar tgaged for s period of 30 days shall constitute s Breech of this martgage and at the
optian of the mortgagea, imr'rmla-::ltartuenrl~|,|r mature tha antlre amount of principal and intorest hnn&bv sacumed and the mortgagee immadiataly and
without notice may institute proceedings 10 foreclose this mortgage, In the case of refusal, peglect or inabillty of the mortgagor 10 repair and
maintain said property, the mortgages may at {ts option, make such repairs or cause the same 10 be made, and advance money in that behalf, and
add same ta tha debt hereunder.
The within mortgage |s second and subordinste to thtat certain prim* mortgage as recorded In Vol, ., 81 Pnge . in tha folcu gf-the
Judge of Probate af Joftarson County, Alsbama. In the evant thawithin mortgagor shouki fail to make any payments which become dus on said
prior mortgage, or should daltault in any of the othar terms, provisions and conditions of sald prior mortgage, then such default under the prior
morigage shall constitute a deltault under the terma and provisions of the within mortgage, and the movigages hersin may, at its option declare
the antire indabtodnass due hereunder immediately dus and payabile and the within morigage subject to foreclosure, and shall bear interest from
the date of dafsult. The mortgagee herein may, at Its option, maka, on behalf of morigagor, any such payments which become dus on sald prior
mortgage, or Incur any such expanses or obligations, on behalf of morigagor, in connaction with the said prior mortgage, In order to prevent the
forecicsurs of said prior mortgage, and all such amounts so expendesd by the within mortgagee on behalf af mortgagor shell becomae a dabt to the
withln mortgagee, or its assigns, additional 1o tha debt hereby secured, snd shall be covered by this martgege, and shall bear intorgst from date of
payment by the within morigages, or its sssigns, and shall be at once due and peyable, entitling the within mortgagee to all of the rights and
remeadies provided herein, including, at n'hnﬂgagae*i option, tha right to foreclose this mortgage.

if a scheduled Installment payment is 10 doys late, a late charge of 5% of the overdua install mant witl be chargad but nat less than 50 cents nor
mora that $100,00 for each late charge, ;
Said property is warranted free from all incumbrances and against any achvarse claims sxcept as stated above.
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Tdi‘- And To Hold the above grantad property unto the said Mnnm Mortgagee's succassors, hairs, and psigns forever; snd for the

pu of further securlng the payment of said indabtedness, the undthw agrens to pay all taxes or assassmenis when imposod Im“ )
upon said promises, and thould default ba made In tha payment of same, the said Mortageee may at Monages's option pay off the same;

and furthar secure said indebmednats, first above named undersigned agmees to keep the improvements an ssid real estate insured against

loss or damage by fire, lightning and tornado for tha fair and reasonable insurable value thereof, in companias satisfaciory to the Mortgages,
with'loss, If any, payable to said Mortgages, an Morigagee's Interest may sppsar, and to promptly deliver said policies, or any ranewal of said
pollcies to said Mortgages; and it undersignad fail to keep said-property insured as sbove speclfiad, or fail to deliver said insurance policies 1o said
Mortgagea, then the said Mortgages, or assigns. may at Mortgagee's option Insure sald property for said sum, for Marigagee’s own benefit,

the polley If collectad, to be credited on seid Indebtadness, less cost of collacting same; all amounts 3o axpended by said Mortgagoes for

taxes, assassments of Insuranca, shall bacome a debt to said Mortgages or assigns, additional to 1the debt hereby specially securad, and shall

be covered by this Mortgage, and bear interest from date of payment by said Martgagea, or assipns, ond be st once due and payable.

Upon condition, hawever, that 1f the sakd Mortgagor pays said Indebtednass, and reimburses said Mortgagee or assigns for any amotnits
Mortgagees may heave expended for taxes, amessments, and insurance, and intersst therson, then this corveyance 10 be null and void,

but should default be made in the payment of any sum sxpended by the ssid Mortgagss or assigns, or should seid indebtedness hereby
secured, or any part thereof, or the interest thareon, remain unpald st maturity, of shoukd the interest of said Morigagee or asaigns in said
property bacome endangersd by resson of the anfarcement of any prior lien or Incumbrance thareon, 30 as to endanger the debt hereby
secured, than in any one of said events, the whole of said indebtedness hareby securad shall at once become due and pay sbie and this

morigage be subject to foreclosure as now provided by law in case of past due mortgages, and the sald Mortgages, BOANTS OF ASKgNS, —

shall be suthorized 10 take possession of the Hremises hareby tonveyed, and with or without first taking possession, afier glving twenty-oné
days’ nm:lua by publishing oncea 5 week fof threa consecutive weeks, tha time, plece and terma of ssle, by publication in s0me newspaper
published in sald County and State, sall the sama In lots or parcels or en maesse as Mortgages, aganis or assigns deam best, in front ot tha
Court Housa door of said County. {or the division thereaf) whare said property is located, at public outcry, 10 the highest bidder for

cash, and spply the proceeds of tha sale; Firse, 10 the axpenss of advenising, selling and conveying, including sttorneys fees after default
and refarral to an attomay, not a salarled smoloves of the creditor; Second, to the payment of any amounts that may hsve bean expended,
or that it may than ba nacessary to expend, in paying insuranca, taxes, or other incumbrances, with interest thereon; Third, to the pay mant
of sald Indebtadnnu in full, whethar the same shall or shall not have fully matured st the date of said sale, but no interest shall be collected
bayond the day or sala; and Fourth, the balance, If any, to be turned over to the said Martgagor and undersigned further sgree that said
Mortgaga, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefore; and undarsigned further agreo
to pay & reasonable attomey’s fee 1o said Mortgagee or assigns, for the foreciosure of this mortgage in Chancery, should the same be 3o

{oreciosed sald fes to be pant of the debt hereby secured. Interest shail accrue from the date of default or other above stated instance at the rate
stated in the Instrument or 12%.

IN WITNESS WHEREOF the undersigned __ S RIII1 E Watteg and husgbarnd, Lale Walls

have hereunto set __ LUC dijnoture .8 and seal, this _l,h_t_lL doyof ___ BIU¥EMBEKN W ES
HEAUTION == IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGH IT"
F 230 w {SEAL)

4', 22 Conuie Watls {SEAL)
GARY S. OLSHAN d. 3. 5 gg‘
ATTORNEY AT LAW = W M éﬂ_/ﬂ (SEAL)
SUITE 303 HIGHLAND RHODES SUILDING - Bate wWatls :
121} 28TH STAERT BOUTH - (SEAL)
BIRMINGHANK, ALABAMA-BARED = - ————
THE STATE OF___ALAHAMA . . . ; |
JEFFERSON * _CWHTT-} R | - 4

T, THE UNDERSIGNED I , & Notory Public in and for said County, in said Stote,
hereby cectify that Connie Watts and huz.band : L
| Dale Watts :

ﬂhnn nome . S_d1 Qigned 1o the foregoing conveyance, and whoe @I'C  known to me acknowledged before me on this day,

ihul being informed of the contents of the conveyonce I-“EI sxecuted the some voluntarily on the day the same beors dais;’
L] ) . ..
Given under my hond ond official seal this 18th day of _ NOYEMBENR_ — s 19 =1 \ /]

Notary Public,

My Commission Expries: &/24/89

THE STATE OF
EUUHTf}
I, , @ Notary Public in and for said County, in said Srate,
hareby certify that
whose nome as of

a corporation, is signed 1o the foregbing conveyance, and who is known to me, ccknewledged belfore me, on this day that,
being informed of the contents of such conveyonce, he, os such officer and with full autharity, sxecuted the same velunterily
for ond as the oct of said corporation.

Given under my hand and official ssal, this the _ doy of , 19

: Sk 1 ‘', Notary Publi
H{[EEL‘AL&-‘J*H atary e

. 1S TRUMENT WAS Fil.u!
gg Nov 23 AM10: 01 .
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