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‘ MORTGAGE

THIS MORTGAGE ("Security Instrument’ '} 1s givenon ... November ... ,

1p..88 . The grantor is Millard W. Lawrence and wife, Lurene H. Lawrence by an
thirough her attorney- in-f A& rrower”™). This Security INSIrument is given 1o . ooeeeeiaeana. e
CITY BANK OF CHILDERSBURG, a banking corporation...................... , which ts organized and existing
under the laws of .o ALABAMA . ... ... .. ,and whose address is ............ 201 . Bth AVE. S W, .
Childersburg, Alabama 35044 . . . ... .. . S SRR ("Lender™).
Borrower owes Lender the principal sumof ... Ninety-Nine Thousand and NDJ/]- GO ..

......................................... Dollars (U $.99.000,00 This debt.is evidenced by Borrower’s note
dated che same dute as this Security Inscrument ('Note™), which provides for monchly payments, wich the full debr, if not
paid earlier, due and payable on oo : e This Security Instrumcent
secures 1o Lender: (a) the repayment of the debr evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all dther sums, with Interest, advanced under paragraph 7 to protect the securiry of this
Security [Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For chis purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns,

Shelby

with power of sale, the following deseribed property located in oo 20050 i County, Alabama:

All of the NWi of the SH%, Section 35, Township 19, Range 1 East,
that lies North and East of the ACL Railroad right-of-way; and

The SWl of the NWi, Section 35, Township 19, Range 1 East; and

All that certain part of the NE+ of the NEY of Section 34, and
NWi of NW: of Section 35, Township 19, Range 1 East, that lies
North and East of Muddy Prong Creek, comntaining 55 acres, more
or less

LLESS AND EXCEPT

A11 that part of the SWi of the NWi of Section 35,.ann$hip-19
South, Range 1 East, that lies Southwest of the L & N - S5.C.L.
Railroad (formerly A.B, & A.R.R.).

Millard W. Lawrence is the attormey-in-fact for Lurene H. Lawrence
by virtue of the instrument recorded in Book 421, at Page 190, in
the Office of the Judge of Probate in Talladega County, Alabama;
and recorded in Book 34, at Page 213, in the ficegof thﬁrJudge
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of Probate in Shelby County, Alabama. e N S
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ToOHAVE ANDTO YO chis property unte Lender and Lender’s successors and assigns, f()rﬁvﬂl';:?[i]gr:‘[ht'[ wi‘fﬁﬂ” the
improvements now or hereafrer erected on the property, and all easements, rights, appurtenances, rents, royatties, mineral,
il and gas rights und profics, water righes and stock and all fixoures now or hereafter a partof the property. All replacements
and additions shall also be covered by this Security Tnstrument. All of the foregoing is referred to in chis Security Instrument
as the "Properey.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has che righe ro
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranes and will defend generally the tide to the Property against all claims and demands, subject to any
encambrances ol record.

THIS SECURITY INSTRUMENT combines unifotm covenants for nationatl use and non-uniform covenants with

instrument covering real properey.

CITY BANK OF
CHILDERSBUR(  form3001 12/83

P. 0. Box 349 -

limited variations by jurisdiction to constitute a unifurm SCCUTic
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'*IN]FG[{M COVENANTS. Borrower and lLender covenant and agree as follows: .

|. Payment of Principal and Interest; Prepaymenc and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

.2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum ("Funds™} equal to
one-twelfth of: (a) yearly taxes and assessments which may arrain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and {d) yearly mortgage insurance
premiums, if any, These items are called "escrow items,” Lender may estimate the Funds due on the basis of current dara and
reasonable estimares of future escrow 1tems. 1

- The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items. Lender
may not charpe for holding and applying rhe Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interese shal) be paid an the Funds. Unless 'an agreement is made or applicable law requices interest o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instcroment.

If the amount of the Funds held by Lender, togerher with the furure monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ar
Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of che Funds held by Lender is not sufficient w pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of 2l sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquited by Lender, Lender shall apply, no later than
immmediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of applicacion
as a crecdic against the sums secured by this Security Inscrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Nute; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrawer shall pay all raxes, assessments, charges, fines and imposttions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground cents, if any. Borrower
“shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
. time directly ta the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall prompely furnish o Lender receipts evidencing
the payments. : |
Rarrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a})
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceprable to lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part oof che
Droperty is subject to a lien which may attain priority over this Security Instrument, Lender may grive Burrower a notice
identifying the lien. Barrower shall satisfy che lien or take one or more of the actions set forth above within 10 days of the
 giving of notice. o T
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperry
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
2 requires insurance. This insurance shall be maintained in the amounts and for Peric@ that Leng®r requires. The
Cinsurance carrier providing the insurance shall be chosen by Borrower suhjE(gn
% unreasonably withheld, h
All insurance policies and renewals shall be acceprable 1o Lender and shalﬁn de a stafidard mortpagedause. Léer
- shall have the right to hald the policies and renewals. If Lender requires, Borrowsy spali prun:l_ﬂ!y giveto LendEr alt receipes
of paid premiums and renewal notices. In the event of loss, Borrower shall giveTpraMipt noticé to the ﬁﬂﬂhijugge carrier and
.. Lender. Lender may make proof of loss if not made promptly by Borrower. g -:‘T:, - Coge 27
- Uniess Lender and Borrower otherwise agree in writing, insurance procegdseball be Zgplied rfgestorstion or repair
of the Property damaged, if the restoration or repalr is economically teasible d Befidler' gsacurity is nof Bsened. Hihe
restoration ar repair is not economically feasible or Lender's security would ba ie sened, tﬁ?inswancﬁr@eeds sh&P be
applicd te the sums secured by this Security Instrument, whether or not thefldud with ﬁexcess pid fa Borrowade. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lendet that the tnsgtance carrdlnas
offered to settle a claim, then Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
noLice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parageaph 19 the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Inscrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propesty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fce ritle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Fnsurance. If Borrower fails to perform the covenants
and agreements contained ia this Security Inscrumem, or there is a legal proceeding thae may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever i1s necessary to protect the value of the Property and Lender’s cights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o da so.

Any amounats disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrumenc. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
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‘ If Lender required mortgage insurance as u condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required ro maintain che insurance in effectuncil such time as a requirement for
the insurance rerminates in accordance with Borrower’s and Lender's written agreement or applicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properry. Lender shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
: shall be paid to Lender. -
fn the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
[nstrument. whether or nor then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Boreower and Lender otherwise agree in wriring, the sums secured by this Security Inscrument shail be reduced by the amount
of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before taking,
divided by (b the fair market value of the Property immediately before the taking, Any balance shall be paid o Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or setele a claim for damages, Borrower fails to respond to Lender within 30 days after the dace the notice is given,
{ender 15 authorized to collect and apply the proceeds, at its option, either 1o restaraciun ot repaic of the Property or to the .
sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of che monthly payments referred o in paragraphs | and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensiop of the time for payment or
maodification of amortization of the sums secured by this Securiry Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required o commence proceedings against any successor in interest or refuse to extend rime for payment or otherwise
modify amortization of the sums secured by this Securiry Inscrument by reason of any demand made by the original Borrower
or Borrower's successars in inerest. Any forbearance by Lender in exercising any right or remedy shall not be a watver of or
preclude che exercise of any right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
2 Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
L™ paragraph 17, Borrower’s covenants and agreements shalt be joinc and several. Any Borrower who cu-signs this Security
we—] Instrument but does not execute che Note: {a} 1s co-signing this Securicy Instrument only ro mortgage, grant and convey that
£} Borrower's interest in the Property under the terms of this Security Inscrument; (b) is not personally obligated to pay the
o sums secured by this Securiry Instrumene; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
¥ (srbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without chat
2 Borrower’s consent.
12. Loan Charges. If the loan secured by chis Security Instrument is subject to 2 law which sets maximum loan
charpes, and that law is finally interpreted so that the inceresc or other loan charges collected or to be collected in conpection
vt with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by che amount necessary to reduce
. A the charge to the permitied limir; and (B) any sums already collecred from Borrower which exceeded permitred tumits will be
tefunded to Borrower. Lender may choose to make this refund by reducing the principal owed unler the Note or by makinga
direct payment (o Borrower. If a refund reduces principal, the reduction wiil be tee: 54 p@u] prepay gent without any
prepayment charge under che Nore. — | = P

13. Legislation Affecting Lender’s Rights. If enactment or expication g“ﬁa[g]icablt %s has the eff{:ﬂ{xf rendﬂing
any provision of the Note or this Security Instrument unenforceable according fﬁ'it:{t&rms, LEmder, at its option, may require
immediate payment in fell of all sums secured by this Security Instrument ﬁd,ﬂ]ﬁ’y invoke any rglnéLlliﬁpcr:nilﬁg by
paragraph 19 1f L.ender exercises this oprion, Lender shull rake the steps specifgpd w2 the second paragraph Sflpa ragrapi? 1 7.

14. Notices. Any notice to Borrower provided for in this Seeurity quﬂurﬁﬁ?t shattdse given by ddivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another me:hnﬂ. oticeshal! be directeddo the Property
Address or any other address Borrower designates by notice to Lender, Any ndeice$u Lendéeshall be 'gh%ﬁ firse clyss,mail
tr Lender's address stated herein or any other address Lender destgnates b}"{ (i 1O Borfodver. Any nitig pruvide&ur in
this Sccurity Instrument shall be deemed vs have been given to Borrower or l.ende&when EF'I as providél Fﬁthiﬁ paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lagand the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security In§frumencor fid Nore
cunflicts with applicable law, such conflict shall not attect other pravisions of this Security Inscrumenc or the Note which can
he given effect without the confliccing provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable,

16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrumen.

17. I'ransfer of the Property or a Beneficiul Interest in Borrower. i all or any part of the Property or any
arerest in it is sold or transferred tor if a beneficial interestin Borrower s sold or cransferred and Borrower is aor a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymest in full of all sums
secured by this Sccurity Instrument. However, this oprion shall not be exercised by Lender if exercise is prohibired by {ederal
law as of the date of this Security Instrument. -

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate, Hf Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earhier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant toany power of sale contained in this Se-
curity instrumeng; or {b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under chis Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants Or agreenents; (c) pays all expenses incurred inenforcing this Security lnsjtru ment,
including, but not limited to, reasonable artorneys” fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's cights in the Property and Borrower's obligation to pay the sums
secured by chis Security Instrumene shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured herchy shall remain fully effective as if no acceleration had occurred. However, this right to
ceinstate shall not apply in the case of acceleration under paragraphs 13 or i7.
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.*N{}N-U NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: w
19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security [nstrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: {a) the defaulr; (b) the action required to cure the
default: (¢) a date, not jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that faiture to cure the default on or before the date specified in the notice may resultin accelerarion of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
+ Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall he
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not

limited o, reasonable attorneys’ fees and costs of tidé evidence. f

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks ina newspaper published in

B et e County, Alabama, and thereupon shall sell the Property to the highest bidder at public
aucuion at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Propercy atany sale. Borrower convenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
timited to, reasonable atcorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally enatled to 11,

20. Lender in Possession. Upan acceleration under paragraph 19 or abandonment of the Property, Lender (in
peeson, by agent or by judicially appointed receiver) shall be entitled to enter npon, take possession of and manage the
I'roperty and to coliect the rents of cthe Property including chose pastdue. Any reats collected by Lender or the recetver shall
be applied first to payment of the costs of management of the Property and collection of rents, including, but nor limited rao,
receiver's fees, premiums on receiver’s bonds and reasonable artorneys” fees, and then ro the sums secured by this Securiry
[nstrument. |

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge w Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishesall rights of curtesy
and dower in the Properry. -

23, Riders to this Security Instrament. If vne or more riders are executed by Borrower and recorded together wich
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security lastrumenc as if the rider(s) were a part of chis Securiey
Instrument. [Check applicable box{es)| |

(] Adjustable Rate Rider [} Condominium Rider . [ 2-4 Family Rider

C L1 Graduated Payment Rider [J Planned Unit Development Rider
L3 Orheris) [specify)
E | BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

mand in any rider{s) executed by Borrower and recorded with ic.
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a Nutary Public in and for said county and in said state, hereby certify thatCyy. . ...
~Millard W. Lawrence .. ... ... e . whose

foregoing conveyance, and who ... 185 ... e known toe me, acknowledged before me that, Bing informed of the
contents of the conveyance, ... he ... executed the same voluntarily and as
bears dute. Lﬂ.

Given under my hand and seal of office this the oo Lvvveeenvn

My Commission CXPires:

_ S Ki’h}lﬁg‘éiﬁm's A R

| SEPTEMBER 13, 1991
A, Bruce Graham, Attorney

This instrument was prepared by .00 0 0T e SR FEITEERTERTTILE
P.0. Drawer 307 - Childersburg, Alabama 35044
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