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MORTGAGE FORM A4 _ pom 1008 127m |
This instrument prepared by
State of Alabama Eﬂ'ol Ifﬁ“;L ng E‘, BANK
SHELBY County. Cﬂ.lﬂl‘ﬂ, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this __ 32 °8  day of November . 88 by and between
, ) ames Beane, a married man

i
|
(harsinafter r.ulloci “Mortgagor,” wheiher one or more) and CENTRAL STATE BANK, Calara, Alabama, an Alabema banking corporation (hereinafier |

called “Mortgages™.

dollars ($ 5,5[}& .50 ) sa evidenced by that certain promissory note of sven dﬁt‘;v}nraglm él;:_ wf‘g.h w H‘M as provided therein, |
) |

which ias payeble in accordance with its tarmas, and which has e final maturity deis of

WHEREAS, Mortgagor agresd in incurring said indebtednaess that this mortgage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove specifically referred to, az well as any sxtension or renswai or refinancing thereof or any
part or portion thereof, and alao to secure any other indebtadness or indebtadnesses owed now or in the future by Mortgagor to Morigages, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively catled “the Debt"); and,

———r — —————

WHEREAS, Mortgagor may be or hereafter become farther indebted to Morigagee, a8 may 1':11 svidenced by promissory note or noles or otherwise,
and it is the intent of the parties hereto that this morigage shall secure any and all indebtednesses of Morigagor to Morigages, whether now exlating
or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the partics intend
thia mortgsge to sscure not only the indebisdness evidenced by the promissory note or notes hereinabove specifically referred Lo, but also to secure
any and all other debts, obligations or liabilities of Morigagor to Mortgages, now sxisting or hereafier arising before the payment in fall of the
indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to (such as, any fotare loan or any future advancs), togsther

with sny and all extensions or renewals of same, or any part thereof, whether avidenced by nots, open acecount, endorsement, guaranty, plige
or otherwise,

NOW. THEREFORE, in conslderation of the premises, Mortgagor, and all others executing this mortgage, doss (do) hersby grant, bargain, sell
end convey unto the Morigagee the following describad resl eatate, together with all improvemaents thereon and appurtenances thereto, situsted

Shelb¥Y County, Alabama (asid rea) estats being hersinafier called “Rea) Estate™):

THE ABOVE DESCRIBED REAL PROPERTY DOES NOT CONSTITUTE ANY PART OF THE HOMESTEAD

l
SEE ATTACHED PAGE FOR LEGAL DESCRTPTION.
OF THE MORTGAGOR NAMED HEREIN,
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Together with all the rights, privileges, tanements, appurtenances and fixtares apperiaining to the Real Estats, nll of which shall be dsemed Real
Estate and shall be conveyed by this morigage. '

I; Stata dank
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TO HAVE AND TO HOLD the Real Estate unto the Mortgages, its snocesecrs and assigns forever. The Mortgagor covenanis with the Morigages
that the Mortgagor is lawfully seized in foe simple of the Real Estate and has a good right to sell and convey the Real Eatate as uforesaid; that
the Rsal Estate is free of all encumbrances, unleas otherwise set forth above, and the Mortgagor will warrant and forever defend the title 10 the
Real Esiate unto the Morigages, againat the lawful claims of all persons.

For the purpose of further securing the payment of the Debi, the Morigagor agress to: (1) pay all taxes, asssssments, and othar liens taking
priority over Lhis mortgage (hereinafter jointly called “Liens™), and if default is mads in the payment of the Liens, or any part thersof, the Mortgagee,
al ita oplion, may pay the same; {(2) keap the Real Estate continuously insured, in such manner and with such companies ss may be satisfoctory
to the Mortgagee, against loas by fire, vandalism, malicious mischisf and other wtually covered by a fire insursnce policy with standard
extended coverage endorsement, with loas, Il any, payable to the Mortgages, sa ita interest may appear; such insuranca to be in an amount at
least squal {0 the full insureble value of the improvements located on the Real Estate unless the Mortgages agrees in writing that such inaurance
mey be in a lesser amount. The original insurance policy and all replacements therefor, shall ba deliverad to and held by the Mortgagee until
the Debt in paid in full. The originsl insurance policy and all replacement therefor must provide that they may not be cancelled withoul the insurer
giving at least filteen daye prior written notice of such cancellation to the Mortgagee. -

‘The Mortgagor hereby assigna and pledges to the Mortgsgee, as further security for the payment of the Debt, sach and svery policy of hezard
insurance now or hereaftar in offect which insures said improvementa, or any part thersof, together with all the right, title and interest of the
Mortgugor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and intsrest in and o any premiums
paid on such hazard ineurance, including all rights to return premiuma. 1f the Morigagor fails to keep the Real Estats insured as specified above
then, at the election of the Morigages and without notice to any person, the Morigages may declare the entire Debt due and payable and this
mortgage aubject to foreclosure, and thia mortgage may be foreclosed as hersinafter provided; and, regardless of whether the Mortgagee declares
the entire 1)ebt due and payable and this mortgage aubject Lo foreclosure, the Mortgagees may, but shall not bs obligated to, inaure the Real Estate
for ite full insurabls velue {or for such lesser smount aa the Mortgages may wish) against such risks of loss, for its own benefit, the proceeds
from auch insurance {lesa cost of collecting name), if collected, to be credited against the Debt, or, at the election of the Mortgagee, auch proceada
may be used in repainng or reconstructing the improvements locatad on the Real Estate. All amounta spent by the Mortgages for insurance or
for the payment of Liens ahall become a debit due by the Mortgegor to the Mortgagee and at once payable, without demand upon or notice 1o
the Mortgegor, and shall be secured by the lien of this morigage, and shsll bear interest from date of payment by the Mortgagee until paid st
the rate provided in the promissory note or notes referred to hereinabove,

An further security for the paymenit of tha Debt, the Morigagor hereby sasigne and pledges to the Morigagee the following described property,
righta, claimp, renta, profita, issues and revenues:

1. all rents, p:ruﬁtl, iasues, and revenues of the Real Estate from time to time secruing, whather under leases or tenancies now existing or hereafier

created, reaerving Lo the Mortgagor, so long as the Mortgagor is not in default hereunder, the right {o receive and retain such rents, profite, issues
and revenues,

2. all judgments, awards of damages and seitloments hereafier made resulting from condemnation procesdings or the taking of the Real Estate,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate,
or any part thersol, or to any rights appurtenant thereto, including any sward for change of grads of sireets, and all pavments for the voluntary
sale of the Real Eatatie, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagoe ia hereby authorized on behalf
of, and in the name of, tha Mortgagor to execute and deliver valid acquittances for, and appesl from, any such judgmenta or awards. The Mortgages
may apply all such sums so received, or any part thereof, after the payment of all the Morigagee's sxpenses in connection with any proceeding
or trensaclion described in this subparagraph 2, including court costs and attorneys’ fass, on the Debt in such manner as the Mortgagee elects,
ot, at the Mortgagee's option, the entire amount, or any part thereof, so received may be relopsed or may be used to rebuild, repair or restore any
or all of the improvements localed on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements locatal thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvementis in as good condition as they now are, repsonable wear and tear sxcepied.

Notwithstanding sny other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall becoms immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estaie, or any part thersof or any inteveat therein.

The Mortgagor agrees that no delay or fallura of the Morigages 1o exerciss any option 10 declare the Debt dus and payable shall be dsemad
a waiver of ithe Mertgagee's right to exercise such option, either as to any past or presont default, and it is that no ¢tarms or conditions
contained in this mortgage may be waived, aliared or changed except by a writien instroment signed by the and signed on behalf of
the Mortgagee by ane of ils officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of & receiver for the rents, isaues, revenues
and profita of the Real Estate, with power to lease snd control the Real Estate, and with such other powers as may be deemad necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and svery instullment thereof when due (which Debt includes
both (a) the indebtedness evidenced by the promissory note or notes hereinabove specifically referved to, as well as any and sll exiensions or renewasla
or refinancing thereof, and (b) any and all other debta, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereafier arising
before the payment in full of the indebtedness svidenced by the promissory note or notes hereinabove specifically referred 1o, such as any future
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) snd reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiumas,
and interest thereon, and fulfills all of ita obligations under this mortgags, this conveyancs shall be noll and void. But if: (1) any warranty or
repreaantation made in this mortgage is braachad or provas false in any material respect; (Z) default is made in the due parformance of any covenant
or agreement of the Morigagor under this morigage; (3) default is made in the payment v the Morigagee of any sum i}:“i by the Maortgages under
the authority of eny provision of this morigage; ({) the Debt, or any part thereof, remains unpaid at maturity; (5) intereat of the Mortgages
in the Real Estats becomea endangersd by reason of the enforcement of any prior lien or encumbrance itherson; {6) any statement of lien is filed
againsi the Real Estate, or any part thereof, nnder the statutes of Alabama relating io the liens of mechanics and materialmen (without ruggrd
to the exislence or nonexistence of the debt or the lien on which such statement ia b : {7} any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the pripcipll' or intarest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estaie shall be chargeable agninst the owner of this mortgage; {8) any
of the stipulations contained in this mortgage is doclared invalid or ineperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trustee or liguidator thereof or of the Real Estate or of all or & l!lhltlfl'!.lll
part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntery petition in bankruptcy. {c) fsil, or admit in wriling
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, {d) make a general assignmant for the benefit of creditors,
(¢) file a petition or an snswer seeking reorganization or en arrangement with creditors or taking advantage of any insolvency law, or (f) filer
an answer admitting the material allegations of, or consent to, or defuult in answering, a petition filed against such Mortgagor in any bankruptcy,
recrganization or insolvency proceedings; or (10} an order for relief or other judgment or decres shall be sntered by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Morigegor, or any of them if more than one, or appointing a receiver, trustee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morigagor; then, upon the hnipamn
of any one or more of said eventls, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable an
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgages
shall be authorized to take posseasion of the Real Estate and, after giving at least twenty-one days notice of the time, place and terma of sale’
by publication once & week for three consecutive iweeks in some nowspaper published in the county in which the Real Estats is located, to sell
the Real Estate in front of tha courthouse door of asid county at public outery, to the highest biddsr for cash, and Lo Ipp!y the proceeds of said
sale as follows: frst, to the sxpenss of advertising, selling and conveying the Real Estats and foreclosing this mortgage, lm'.:ludinl a reasonable
attorneys’ fee; second, to the payment of any amounts that have been wpent, or that it may then be necessary to spend, in paying insurance premiums,
Liens or-dther encumbrances, with interest therson; third, io the payment in full of the balance of the Debt whether the samo shall or shail not
have fully matured at the date of waid sale, but no interest shall be collectsd beyond the day of sale; and, fourth, the balance, if any, 2o bai p+n|d
to the parly or parties appearing of record to be the owner of the Real Estate at the time of the salé, after deducting the cost of ascertaining
whao is such owner. The Mortgagor agroees that the Mortgagee may bid at any sale had under the terms of this morigages and may purchase t.ha
Real Eatate if the higheat bidder therefor. At the foreclosurs sale the Real Estate may be offered for saie and sold as a whole without first offering
it in any other fanner or it may be offered for sale and sold in any other manner the Morigagee may slect.

The Mortgagor agrees to pay all costa, including reasonable attorneys’ foee, incurred by thsa Morigages in Ml-cﬂq: or securing or attempiing
to collect or secura the Debt, or any part thereof, or in defending or atiempting to defend the priority of this mortgage against any lien or encum brance
on the Real Eatate, unlesa Lhia mortgage ia hersin exprossly made subject to any such lien or sncumbrance; and/or all costs incurred in tha foreclosurs
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of camnpetent jurisdiction. The full amount
of such coste incurred by the Mortgagee shall ba a part of the Debt and shall ba securad by this mortgags. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In ihe svent of n sale horsunder, the Morigagee, or the owner of
the IDEal:t and mortgage, or auctionser, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Raa tata.

Plural or singular words used herein {0 designate the undersigned shall be construed to refor to the maker or makers of this mortgage, whether
one or more naturael persons, corporations, assnciations, partnerships ar other entities. All covenants and agresments herein nuda by the undersigned
shell hind the heirs, personal repressntatives, successors and assigns of the undersignad; and every option, right and privilege hereinn reserved
ar secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assignas.

In witnass whereof, the undersigned Mortgagor has (have) executad this instrument under seal on the data first writtan above,

(SEAL) ¥ QKE’W @ﬁ-g—mm

. (8EAL) (B8EAL)
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State of Alabama b

SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the undernimaﬁd authority, a Notary Publii: il&ﬂnd for said county in gaid stats, hereby certify that
ames Beane, a married man

whose name(s) is {are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before ma on thia day

that, being informed of the contents of said inatrument, he executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this ____19th __ dayof __ November 19 _88
N _ ' Notary Public
' | My commission expires:

— Y Commnissian Expires Sepiomber 15, 1989

' NOTARY MUST AFFIX SEAL

State of Alabama H
ACKNOWLEDGEMENT FOR CORPORATION
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of A
corporation, is signed to the foregoing inatrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, — he . as such officer, and with full authority, executed the same voluntanly
for and as the act of said corporation.

Given under my hand and official seal this __dayvof .19
0ol Notary Public
- My commission expires:
0
'ﬂ'l NOTARY MUST AFFIX SEAL
N
=
=S
an
State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

'
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) {limited) partner(s) of

. a(n) (general} (limited)
partnership, and whose name(s) ia {are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before I
me on this day that, being informed of the contents of said instrument, he as such pariner(s),
and with full authority, executed the same voluntarily for and as the act of said partriership. |

Given under my hand and official seal this day of 19
Notary Public
| My commission expires: |
NOTARY MUST AFFIX SEAL
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A part of the SE 1/4 of the SE 1/4 of the NW 1/4 of Ssction 34, Township 21
South, Range 1 West, more particularly described as follows: Commence at the
NW corner of said SE 1/4 of 8K 1/4 of NW 1/4 and run thence in an Easterly

, direction along the Northern boundary thereof to a point wvhich is due North
of the Northernmost tip of grantor's proparty, which said point is also the
Northweatern corner of the Ethrene Anderson Hale lot; thence turm to tha right
and run Southerly parallel with the Western boundary of said Quarter—Quarter-~
Quarter Section to a point on the Southeast right—of-way line. of the nev
Calera~Columbiana Highway for point of beginning of the property herein

,, conveyed, which gaid point of beginning 18 the Northernmost corner of the
property conveyed by M. W. Stamps and Edna Stamps to William A, Bean and
Josephine Bean by deed dated May 29, 1964, and filed for record in the Probate
Office of Shelby County, Alabama, and recorded in Deed Book 230, Page 775, in
said Probate Office of Shelby County, Albama; from eaid point of beginning run
thence Southwasterly along the right-of-way line of the Calera—Columbiana
Highway a distance of 207 feet to a point; thence turn to the left and run
Easterly parallel with the Southern boundary of said Quarter—Quarter-Quarter .l
Section line a distance of 130 feet, more or less, to a point on the Bastern
boundary of grantor's property and the Western boundary of the said Ethrene
Andergon Hale property; thence turn to the left and run North parsllel with the
Western boundnry of said Quarter-Quarter-Quarter Section line and along the
Eastern boundary of grantor's property and the Western boundary of the Ethrene
Anderson Hal: lot to the point of beginning. : |
(Description taken verbatim from deed from W. A. and Josephine Bean to James
Bean dated August, 1971, and recorded in Deed Book 269, Peage 713),
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LESS AND EXCEPT that part, if any, of subject property which was described in

deed to John Bean, dated August 31, 1971, recorded in Deed Book 269, Page * |
712, in Probate Office, .

|
Situated in Shelby Cnunty;lglgbama_ - ; 3 B i
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