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MORTGAGE DEED — CONSTRUCTION LOAN
WITH FUTURE ADVANCES

STATE OF ALABAMA )

copnty of Shelby )

L]

i ]
(NOW ALL MEN BY THESE PRESENTS, that whereas Islander Builders, Inc.

(hereinafter referred to as "Mortgagors™) have become justly indebted ta SJecor Bank,: Federal Savings Bank,

corporation, organized and existing under the laws of the United Stales of Aserica {hereinafter referred to as
‘ortgagee'), in the principal sum of Seventy-seven thousand four hundred forty and no/100
§

(1 77,440.00 ~)pollars, as evidenced by negotiable note of even date herewith;

NOW, THEREFORE, in consideration of the presises and in order Lo secure the prospt paysent of any and all sums,
orincipal, interest, including any and all additional advances and any renewals or extensions of the same and any
other sums, now or hereafter due or owing by Mortgagors Lo Nortgagee under the teras of this Mortgage, (hereinafter
referred to.as “indebtedness*), in coapliance with all the stipulations hereinafter contained, the Hortgagors do
hereby grant, bargain, sell and convey to the Hortgagee the follouing descrided real estate, situated in the County »
of Shelby , State of Alabama, vir:

Lot 6, Block 16 Broken Bow South Subdivision, as
recorded in Map Book 11, Page 82 1n the Probate
Office of Shelby County, Alabama. - |

Mineral and mining rights excepted. ' |
Subject to:  All easements, restrictions and rights of way of record.
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Jhich has the sddress of Lt. 0, Block 16 Broken Bow South Subdivision, Shelby County,

Alabama (Street, tity, 2ip Code)

tegether with all rights, contracts, privileges, easesents, tenesmenls, interests, isproveaents and appurtenances
thereunto belonging or in any wise appertaining, including any after-acquired title and easesents and ell rights,
title and interest now or hereafter ouned by the Mortgagors in and to “all structures, bgildings, fixtures, and
iaprovements, all building peraits, surveys, plans, specifications, materials, luaber, brick, electrical, plumbing,
heating and air-conditioning equipsent and fixtures, roofing, paint, doors, windows, hardwuare, stoves, ranges,
refrigerators, wherever located, and all other saterials, equipment, and chattels and things of every kind and
character now or at any tise hergafter located on the above described preaises (hereinafter referred to as
“aortgaged property"), for use or usable in the construction of the improvemsnts on the mortgaged property,
attached or appertaining to the aortgaged property, shall be deesed realty and conveyed to the Nortgagee.
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This MWortgage is a Future Advance Mortgage and the indebtedmess in the primcipal asount of the Note hereby
secured is to be advanced to the Nortgagars in keeping with the terms of the Loan Agreement between the Martgagors
and the Mortgagee,

|
T0 HAVE AKD TG HOLD the sase and every part therenfruutn the Hortgagee, its successors and assigns forever.

and For the purpase of further secaring full, timely and cosplete paysent of said indedbtedress and performance of
eaeh and every obligation, covenant snd term hereof, the Mortgagors covenant and agree as follows:

L. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey
the same as aforesaid, that they will warrant and forever defend the title against the lawful claias of all persons
whoasoever, and that the sortgaged property is free and clesr of all encumbrances, easements and restrictions not
herein specifically mentioned.

] -
2. That they will pay all taxes, assessaents, or other liens taking priority over this sortgage whes isposed
lagally upon the* sortgaged property and should default be sade in the paysent of sase, or any part thereaf, the
Hortgagee may pay the same.

3. That' they will keep the mortgaged property continuously inswred in such amounts, in such sanner and in such
companies as say be satisfactory to the Mortgagee against loss by fire and such other hazards as Nortgagee mdy
specify, with loss, if sny, payable to said Nortgagee, and will deposit with Mortgagee policies for such insuramce
and will pay premiuss therefore as the same becomes due, Mortgagors shall give issediate motice in writing to
Hortgagee of any loss or damages to the mortgaged property cavsed by sny casualty. 1f Mortgagors fail to keep the
sartqaged property insured as above specified, the Mortgagee may iasure said property for its insyradle valee
a0ainst loss by fire and other hazards for benefit of the Mortgagee. The proceeds of such insurance shail be paid
by insurer to Mortgagee which is hereby granted full poser to settle and cospromise claiss under ail policies and
to demand, receive and receipt for all suss becoaing due thereunder; said proceeds, if coilected, to be credited on
the indebtedness secured by this sortgage, less cost of collecting the came, or to be used in repairing or
reconstructing the presises as the Mortgagee may elect; all amounts so expeaded by said Hortgagee for insurance or
for the payment of tates, assessaents or any other prior lieas shall becose a debt due the Norigage, additional to
the indebtedness and at once payable without desand upon or notice to any person, and shall be secured by the liea
of this sortgage and shall bear interest at the highest legal rate fros date of payaent by the Morigagee and at the
election of the Mortgagee snd without notice to any person, the Kortgagee say declare the indebtedness secured by
this mortgage due and pavable and this eortgage subject to foreclosure and saae be foreclosed as hereinafter

provided,

4. To take good care of the mortgaged property and not to comsit or permit any waste thereon, and to keep the
sase repaired and at ail tises Lo saintain the same in as good condition as it now is, reasosable wear and tear

alone excepted.

s. That no delay or failure of the Mortgagee' to exercise any option to declare the saturity of any
debt secured by this sortgage shall be taken or deewed as a waiver of the saturity of any debt secured by this
sortgage shall be taken or deesed as a waiver of the right to grercise such option or to declare such forfeiture
sither as to past or prasent defaylt on the part of the Hortgagors, and that the procuresest of insuragce or

(> payaent of taxes by the Wortgagee shall not be taken or deemed as a waiver of the right to declare the aaturity of
(Y the indebtedness hereby secured by reason of the failure of the Nortgagors to procure such insurance or to pay-such
CO tayes, it being agreed that no terms or conditions contained in this sortgage can be waived, altered, or changed

Egexcept as evidenced in writing signed by the Mortgagors and by the Nortgagee. "

.; ‘_H'
<t ¢ that they will well and truly pay and discharge any indebtedness hereby secured as it shail becoge due
;;:jand payable including any future suss advanced by the Nortgagee, the note or notes above described, sny renewals or

extensions thereof, and any other notes or obligations of Mortgagors to Hortgagee ghether now or thereafter

Eincurred.
= )
7. That after any default on the part of the Hortgagors, in the paynent of any of the indebtedness hereby
secured, or in the performance of any of the terss or conditions hereaf, Lhe Mortgagee may at its optioa tLake
insediate possession of the mortgaged property and proceed to collect the reat, income, and profits for the
aortgaged property, either with or without the appointsent of 2 receiver. Any rents, incose, and profits collected
by the Mortgagee, prior to foreclosure of this indebtedness, less the cost of collecting the sase, including any
real estate cossission or attorney’s fees incurred, shall be credited oa the advance with interest thereon, or in
reduction of any indebtedness, including interest thereon, hereby secured in such mamner or proportion as Mortgagee

say elect.

8. That all the covenants and agreesents of the Hortgagors hereia contained shall extend to and bind their heirs,
executors, administrators, successors and assigns, and that such covesanis and sgreesents all options, rights,
privileges and powers herein given, granted or secured to the Hortgagee shall inure to the beaefit of the
succassors or assigns of the Hortgagee.
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9 That the indebtedness hereby secured shall at once becose due and pavable and this sortgage subject to
foreclosure as herein provided at the option of the holder hereof when and if any statesent of lien is filed under
the statutes of Alabasa relating to liens of mechanics and materialsen, without regard to the fora and contents of

such stateaent and without regard to the existence or non-existence of the debt of any part thereof, or of the lien
on which such statement is based. | -

10. The principal asount is being advanced to the Mortgagors by the Nortgagee in accardance with a Loan Agreesent
dated the date hereaf {“Loan Agreesent”). Wotwithstanding anything to the contrary contained 1n this sortgage or
in the note or notes secured hereby, or in any other instrumest securing the loan evidenced by said note or naotes,
{he Mortgagee say at its option declare the entire indebtedness secured hereby, and all interest thereon and all
advances by the Mortgagee hereunder, immediately 'due and payable in the event of a breach by the Nortgagors of any
covenant contained in this sortgage, the note or notes secured hereby, or in the toan Agreesent, which the Loan

Agreement is, by reference thereto, herein incorporated to the same extent and effect as though said Loan Agreeaent
were set forth herein in Full.

11. Plural or singular words used herein to designate the undersigned Hortgagors shall be construed to
refer to the maker or makers of this mortgage, whether one or more persons or a carporation.
»
UPON CONDITION, HOMEVER, that if the Mortgagors shall well and truly pay and discharge the indebiedness hereby -
socured as it <hall beceme due and payable and shall ia all things do and perforn all acts and agreesents by thes
herein agreed to be done according to the tenor and effect hereof, then and in that event only this coaveyance
shall be and becose null and void; but should default be sade in the paysent of the indebtedness hereby secured or
any renewals or extensions theresf or any part thereaf or should any interest thereon remain unpaid at maturity, or
should default be aade in the repayment of any sum expended by the Mortgagee under the authority of any of the
provisions of this mortgage, or should the Hortgagsrs breach the Loan Agreesent, or should the interest of the
Nortgagee in the mortgaged property becose endangered hy reason of the endorseaent of any prior lien or encusbrance
thereon so as to endanger the indebtedness hereby sscured, or should a petition to condesp any part of the
sortgaged property be filed by any authority having power of epinent domain, or should any law, either federal or
state, be passed imposing or authorizing the imposition of 2 specific tax upon this amortgage or the indebtedness
hereby secured, or permitting or authorizing the deduction of any such tax fron the principal or interest secured
by this mortgage ar by virtue of which any tax or assessment upon the mortgaged property shall be charged against
the owner of this mertgage or should at any tise any of the stipulations contained in this sortgage be declared
invalid or inoperative by any court of competent jurisdiction or should the Wortgagors fail to do and perfors any
other act or thing herein required or agreed to be done, then in any of said events the whole of the indebtedness
hereby secured, or any portion or part of sase may not at said date have been paid, with interest thereon, shall at
¢y once becose due and payable and this mortgage subject to foreclosure at the option of the Mortgagee, notice of the
CrSerercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and
(UEEtake possession of the mortqaged property hereby conveyed and after or without taking such possession to sell the
=2same in front of the Courthouse door of the County wherein the sortgaged property is situated, or a part thereof is

-

%= cituated; if the mortqaged property is situated in Jefferson County, Alabama, the sale will be conducted at the
«Hdoor of the Courthouse of Jefferson County, Alabasa, in Birmingham, Twenty-first Street entrance, at public outcry
"-‘Cdfur cash, after first giving notice of the time, place and terss of such sale by publication once a week for three

consecutive weeks prior to said sale in some newspaper published in said City, and upon the paysent of the purchase
~aoney the Hortgagee, or owner of the debt and martgage, or auctioneer, shall execute to the purchaser for and In
the nase of the Mortgagors a good and sufficient deed to the property sold: the Mortgagee shall apply the proceeds
of said sale; First, to the expense of advertising, selling and conveying, including a rsasonable attorney’s fee;
sacond, to the payaent of any ascunts that may have been expended or that ey then be necessary to expend in’ paying
insurance, taxes and other encusbrances, with interest thereon; third, to the payaent in full of the indebtedness
and interest thereon, whether the same shall or shall not have fully satured at the date of said sale, but no
interest shall be collected beyond the date of 'sale; and fourth, the balante if any, to be paid over -to the
Mortgagors or to whomsoever then appears of record to be the owner of said property. The Kortgagee aay bid and

becose the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN NITHESS WNHEREOF, the Mortgagors have caused Lhese presents to be erecuted on this the 16 day
of November , 19 88

NITHESS - ISLANDER BUILDERS, INC.




STATE OF ALABANA )

counNTY oF Jefferyson _
I. the undersigned authority, a Notary Public in and  for said County, in said State, hereby certify that

r

whose name isfare signed to the foregoing conveyance and who isfare known to me, acknowledged before me an this

day, that, being informed of the contents of the conveyance, executed the same voluntarily on the day the sase
hears date. -

* Given under ay hand and official seal, this - day of o 19

-------------------------------------------------------

NOTARY PUBLIC

STATE OF ALABANA )

couNTY oF Jefferspn

I, the undersigned authority, a Notary PUblic in and for said County in said State, hereby certify that
Fred R. Agee and Don L. Ellison .
shose nase(s) as President and Vice-President respectively - of
Islander Builders, Inc. '

& corporation, is/are signed to the foregoing conveyance, and who isfare known to me, acknowledged before se on
this day, that, being informed of the contents of the conveyance, hefthey as such officer{s) and with full
authority executed the same voluntarily for and as the act of said corporation.

Given under ay hand and seal on this the 16 day of November : 19 B8

NOTARY PLBLIC
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