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THIS IW_T PREPARED BY {Name) Wan

(Address) the “UQER . DOX '."- B rmingnam, -

STATE OF ALABAMA ) (2% EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF JEFFERSON ) (Residentlal Property)

NOTICE: This s a Future Advance Morigage which secures an open-end credit plan which containg provisions aliowing for changes in the Annual
Percantage Aate applicable to the balance owed under the Account. Increases in the Annual Purunntapo Rate may rasull in higher minimum month-

F pwmgﬂ and Increased financa charges. Decroases in the Annual Percentage Rate may result in lower minimum monthly payments and lower
inance charges.

WORDS USED OFTEN IN THIS DOCUMENT , -
* {A) “"Morigage.” This document, which is dated .NOvemhar 14 1988, will be catied the "Mortgage.”

(8) “Borrower _ William Doss Hocutt, IIl and wife, Lynn H. Hocutt }
{C) "Lender." Central Bank uf.:[hﬂ_s.ﬂﬂih ' will be called “Lender.” Lendear ks a corporation or association which was

formed and which exlsts under the laws of the State of Alabama or the United Siates. '
Lender's address is P« 0. Box 10566 {70] South 20th

(D} “Agreement” The “Ceniral Equity Line of Credit Agreement and Disclosure Statement™ signed by Borrower and dated
v November 14, .19..B8 asit may be amended, will be called the “Agresmant.” The Agreament astabiishes an opsn-end credit plan

{hereinatfter called tha “Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to & maxi-
mum prinnlpnl‘nrnnunt at any one time outstanding not axceading the cradit limit of S_ZLM___ . All methods of obtaining
crodit are ¢ollectively relerred to as “Advances.”

(E) “Maturity Date.” Unleas torminated sooner in accordance with the terme of the Agreement, Lender's obiigations to make Advances under
the A?rnamant wlll terminate twanty (20) years from the date of the Agresment. Thes Agreement permits the Borrower 10 repay any balance out-
standing at the time of termination of tha Agreement by making the minimum mon IT pnlzmnt. This Mortgage shail ramain valid after the
Maturity Date until all sume owing under the Agraament and this Morigage are paid in full.

(F) “Property.” The property that is described below In the section titied “Description Of The Property” will be called the “Property.”

INTEREST RATE ADJUSTMENTS .
The Agreemant provices for an adjusiable interast rate which may change monthly. The Monthly Periodic Rate applicable to the Account

wlll be “Centrals Prime Lending Aata” in effect on the last business day of the previous calendar month plus _1.50 percentage
points (the "Annual Percantage Rate™) divided by 12. The Monthly Perlodic Rate and Annual Percentage Aate spplicable to the Account may
vary from bllling cycle to billing cycle based on increases and dacreases in Centrals Prime Lending Aate.

Central’s Prime Lending Rate i» an internally established variable index rate for computing Interest on loans making reference thereto, and is
subject to change {Increase or decreaas) at the discretion of Central. it is understood thht Central may from time to time make loans at rates of
interest greater orlesser than Central’s Prime Lending Rate and loans atrates of interest Lsing indices other than Central's Prime Lending Rats.

The Annual Percentage Rate applicable to the Account will Ingrease if Central’'s Prime Lending Rate in effect on the last businass day of the
calandar month Increases from ona monthic the next. Any increass will take #ffect in the current bitling cycle and may result in a higher financa
charge angd a higher minimum paymant amount.

The Annual Parcentage Rate applicabie to the Account on the date of thia Mortgage Is —11.50 % The maximum Annusl Parcentage
& Rate applicable to the Account shall be —18.00 % and the minimum Annual Percentage Rate shalibe 8.0 %

PAYMENT ADJUSTMENTS :

The Agrasment providas for minimum monthly paymants which will include all amounts advanced in nm of the cradit limit and any amounts
pasl due from previous bllling cyclas plus the largest of (i} 1.6% of the new balance; {il) $25 or (lil) the finance charge for the billing cycle.

FUTURE ADVANCES

The Account |s an open-and cradit plan which obtigates Lender to maks Advances "ﬁ to the credit limit set forth above. | agree that this Mort-
Raga will r?mnln In affect as long as any amounts ars cutstanding on the Account, or the Lender has any obligation to make Advances under the
greement,

BORROWER'S TRANSFER TO LENDER OF RIQHTS IN THE PROPERTY

| grant, bargain, sell and convey the Froparty to Lender. This means that, by ulnnlnglhh Mortgage, | am giving Lender the rights that | have in
the Property subject 1o the terms of this Mortgage. The Lender alasc has thoses rights that the law gives to lenders who hold mortgages on real
property. | am P ving Lender these rights 1o protect Lander from poasible losses that might result if | fall to:
{Az Pay all amounts that | owa Lender under the Agraement, or other evidence of indsbtedness arising out of the Agreement or Account;
{E Pay, with interest, any amounts that Lender spands under this Mortgage to protact the Property or Lender's rights in the Propaerty,
C} Pay any other amounts thatl may owe Lendaer, now or In the future, Including any amountathat! become obligated to pay as a result of
another loan from Lender or my guaranty of a loan to someons sise by Lender (sometimes referred to as “"Other Debts™); and
(D) Keep all of my other promlses and agreements under this Mortgage and under the Agreemant. -
It1 keop the promises and agreaments listed in {A) through (D) above and Lender's cbligation to makea Advances under the Agreement has tar-
minated, this Mortgage and the transfer of my rights in the Property will become void and will end.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If] fall to keep any of the promisas and agrasemeants madéa In this Mortgage or in the Agreement, Lender may require that | pay immediately the
entire amount than remalning unpaig under the Agreement and under this Mortgage. Lendear may do this without making any further demand
for paymant. This requirament will be called *Immadiate Fayment In Full."

i1 fail to make Immediate Payment In Full, Landar may sell the Property at a public auction. The public auction will bs hald atthe front doar of
the courthousea in the county where the Property I8 located. The Lender or its attornay, agent or rapresantative {tha "auctioneer”} may sell the

Propearty In lots or parcels or a8 one unit as it saes fit at this public auction. The Property will be sold to the highest bidder, or if purchased by
Lender, for ¢redit against the balance due from Borrower,

Notice of the time, place and 1erms of sale will be glven to the public by publishing the notice with a description of thePro once a week for
thrae {3) conaecutlva waeaks in a newspaper of genaral circulation in the county whara the sala wili ba haid. Thas Lendser or auctionser shall have
the powaer and authority to convey by or other instrument all of my rights in the Proparty to the buyer {who may be the Lender) at the public
auction, and use the mongy recelved to pay the followlng amounis:

(1) all expanses of the sale, including advertising and selling costs and attormey's and auctionaer's fees;

2) all amounis that { owe Lender under the Agreement and under thlas Morigage; and

3} any surplus, that amount remaining after paying { 1) and {2}, wHl ba pald to the Borrower or as may be required by law.
H the muneg{ recaivad from the public sale doas not pay all of the expansas and amounts | owe L ender under the Agreement and this Morigage, |
will promptly pay all amounts remalning due after the saile, plua intarast at the rats stated In the Agreament.
Tne Lander may buy the Froperty or any part or lntergst in the Proparty at the public auction.

DESCRIPTION OF THE PROPERTY
The Property s described in (A) through (J) balow:

o 214 mceb43

(A} The property which [s located at 3989 Sout Alab
ADDRESS
This property ls In_____shelby County In the State of _Alabama . It has the following legal description:

Commence at the Northeast corner of the Southeast Quarter of Section 6, Township 20
South, Range 3 West; thence run West along North boundary of said Southeast (Quarter

a distance of 1460.76 feet; thence turn an angle to the left of 53 degrees 42 minutes
and run a distance of 203.11 feet; thence turn an angle to the left 126 degrees 18
minutes and run a distance of 1,586.69 feet to the East boundary of said Southeast
Quarter; thence turn an angle to the left and run to point of beginning.

NOTE: This is a second mortgage, junior and subordinate to that certain mortgage executed

by William Doss Hocutt, JII and Lynn Hocutt to Real Estate Financing, Inc., and
recorded Mortgage Enn& 565, Pagé ﬁgj. J
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[} the property is 8 condominium, the following must ba completed:] This property is part of a condominium project known as

{called the “"Condominium Project"}. This property inciudes my unit and all of my rights
in tha common elements of the Condominium Project; '

B} All builldings and othar improvements that are located nh the proparty described in &u]r:?rlph (A} of this saction;

C) Allrights in other proparty that | have as owner of the propeity described In paragraph this section. Thesa rights are known ae “aase-
ments, righta and aprunnnlmas attached to the property”; | “-
t

(D) All rents or royalties from the property described In paragraphs (A} and (B} of this section;
(E} All mineral, oit and gas rights and profits, water rights and water stock that are part of the property describad in paragraph (A) of this sec-

tlon;

1{iF} All rights that | have in the land which lies In tha streets or roacs In tront of, or next 10, the property describad in paragraph {A} of this sec-
on, , . .

(G} All fixturas that are now or In the future will be on the property dascribed in paragraphs {A) and (B} of this section, and ali ments of

and additlons to those fixtures, axcept for thosa {Ixtures, replacements or additicns that under the law areconsumer goods” and that | acguire
more than twenty (20) days after the data of the Agreemeant;
v [H) All of the rights andg pruparlr described in paragraphs (A} through {F) of this section that { acquire in the future;
; ; All replacements of or additions to the property described In paragraphe {B} through (F} and paragraph {H) of this section, and
f.n All judgmgnts, awards and setttements ariaing because the property describad in paragraphs {A) through (1) of this section has been con-

demned or damaged In whole or In part (including proceeds of insurance); provided, howaver, that any sum recelived by Lendar will be appliad
to any amopunts which | owe under the Agreement.

BORAOWER'S RIGHTS TO MORTGAGE THE PAOPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except tor the “exceptions” listed In the deacription of tha Proparty: {A) | lawfully own the Property; (B) | have the right to mort-
gage, grant gnd convey the Property to Lender; and (C) there are no outstanding claims of charges against the Property.

iva a genaral warranty of title to Lender. This means that | wili be fully reaponsible for any losses which Lendar suffers bacause someons

|
other than myael! has some ¢f 1he rights In the Property which | promise that J have. | promise that | will defend my ownership of the Property
againat any clalms of such rights.

| promise and | agres with Lendar as {ollows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

{ will prompily pay t¢ Lender when dus: all amounts advanced undar the Agreement; late tharges and other charges as stated inthe Agreement;
any amounts expended by Lender under this Mortgage; and all Other Dabts.

2. LENDER’'S APPLICATION OF BORROWER'S PAYMENTS !

Unless tha law raquires or Lender choosas otherwlse, Lender will apply sach of my payments under the Agreemeant and under Paragraph 1
above in the following order and for the lollowing Eur 303, .

{A} Flrst to pay linance charges then dua under t
{B} Naxl, to late and othar ¢chargea, if any, and
(C) Next, to Lender's costs and expenses, if any; and |

(D) Next, 10 pay any Advances made under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAMST THE PROPERTY

| will pay &ll taxes, assessmenis, and any other charges and fines that may be Imposed on the Property and that may ba superior 1o this Mort-
gnga. | will also make payments due under my laase i1 am a tenant on the Property and | will pay ground rents {Ifany) due on the Property. | wilt
¢ this by maklngl payments, when they are due, directly to the psrsons entitied lo them. (In this Morigage, the word “person™ means any

parson, organization, governmaental authority, or other party.) Upon request, 1 will give Lender a recelpt which shows that | have mads thess
payments.

Any claim, dermand or charge that is made against property because an obligation has not been fulfiled is known as a"lien.” | will promptly pay
ar satisfy all llens agalnst the Property that may be superior to this Mortgage. Howavar. this Mortgage does not require me to satisfy a superior
llen If: (&} | agrea, in writing, 10 pay the ubllg:tlnn which gave rise to the superior lien and Lender approves the way in which | nﬂm o pay that
obligation; or (b} 1, In goo flltﬂ. argue or defend agalnst the superlor lien in a lawsult so that, during the lawsult, the superior llen may not be
anforced and no part of the Property must be given up.

Condeminlum Assessmanis

If the Prnﬁarty Inciudes a unlt in a Condominium Project, | will promptly pay when they are due all assessments imposad by the ownars associa-
tion or other organization that governs the Condominium Project. That assoclation or organization will ba calied the “Ownars Assoclation.”

.4, BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A) Genersll '

Jm obtain hzznrd Insurance to cover all bulldings and other improvements that now are or In the future wili be located on the Property. The
insurance must cover loas or damage caused by fire, hazards normally covered by “axtended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must be In the amounts and for the periods of tima requirad by Lender. Lender may
not require me to obtain an amount of coverage that is more than the value of all bulldings and other improvements on the Property.

| mar choose the Insurance company, but my cholce issubject to Lender's approval. Lander may notrefusetoa ve my cholce unless the re-
fusal ls reasonable. All of the insurance policies and renewals of those policies must include what is known as a “standar rnongn“ ¢ clause” o
o ho

) protect Lendar. The form of all policles and the form of all renewals must be acceptable 1o Lender. Lender will have tharigh the policles
and renewals, :

CL 1wl par the pramiums on the Insurance policies by paying the insurance company directly when the premium payments are due. [{Lender re-
wa quires, | wlll promptly glve Lender all receipts of paid premiums and all renewal notices that | receive,

‘é If there is a 1088 or damage to the Property, | will promptly notity the iInsurance company and Lender. If | do not promptly prove to the Insurance
company that the loss or gamage occurred, than Lender may do so.

wr3iTha amount pald by the insurance company is galled * proceeds.” The proceeds will ba usad to reduce the amount that | owe to Lender under
_‘_{:rha Agreement and thla Morigage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwisa.

he Lender has the authorlty to sett!e any claim for insurance benefits and to collect the procesds. Lender then may use the proceeda to raduce
C\lma amount that | owe to Laender under the Agreement and under this Mortgage or 10 repair or restore the Property as Lencer may ses fit.

«\1 8ny proceeds are used to reduce the amount that | owa to Lender under the Agreement, that usse wiil not delay the dus date or change the
Samount of any of my monthly payments under the Agreament and thls Mortgage. However, Lender and | may agree In writing to those delays or
changes.

If Lander acquires the Property by purchase at foraciosure sale, all of my zights in the insurance policies will belong to Lender. Also, all of my
rightein sny proceeds which are pald because of damage that occurred re the Property is acquired by Lender will beiong to Lender, How-
ever, Lander's rights In those proceeds wlill not be greater than the amount that | owe to Lender under the Agreamant and underthisMorigage.

B} Agresemants that Apply to Condominlums

i} I1the Property Includes a unit In a Condominium Project, the Owners Assoclation may maintain a hazard insurance policy which covers
the entire Condominlum Project. That policy will ba called the “master policy.” 80 long as the masier Jmlicy remains in etfect and meats the
requiremants stated n this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b) ifthere s a
conflict, conceming the use of proceeds, batween (1) the terma of this Paragraph 4, and {2} tha law or tha terms of the deciaration, by-laws,
ragulations or other documents creating or governing the Condominium Pro?ocl. then that law or the terms of thosa documaents will govern the
use of praceedas. | will promptly glw Lender notice if the mastar_?nlinf Is Interruptad or ierminated. During any tima that the mastar policy ls not
in effect, the terms of {a} and (b) of this subparagraph 4{B) (i) wili not apply.

{it} 1fihe Property includes a unit In a Condominium Project, it is possible that proceeds will be id 1o me instead of buhng used to repair orto
rastore the Praperty. | give Lender my rights to those proceeds. All of the procesds described In this subparagraph 4(B) (li) wlll be paki to
Lendar and will be used 1o reduce the amount that | owe to Lender under the Agresmant and under this Mnrt?laga. If any of thoss proceads re-
maln after the amount that | owe to Lender has beean pald in full, the ramaining proceeds wili be paid to me. The use of proceads 0 reducs the

e Agreement; and

amount that | owe 10 Lender will not be a prepayment that Is subject to the prepayment charge provisions, if any. under the Agraement.
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5. Egﬁg%\:“!:;a EEBLIMTIGH TO MANNTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

A) Agreemenis about Maintaining the Properiy and Kuplnf.l’mmhu in Lesme

10.

11.

STATE OF ALABAMA ) 4. Indaxing Feo __:‘,! _9_0
COUNTY OoF Jefferson ) TOT_AL ) A,[_ é: 00

wlil keep the Property in good repair. | will not destroy or substantially change the Property, andi will not allow the P .
do not own but am a tenant on tha Property, | witl fulfili my uthatlrgm under my lease. the Froperty to deteriorate. It
(B} Agrsements that lppl(! o Condominlums :

Ifthe Property is 8 unit in a Condominium Project, ! will fulfill all of my obligations under the declaration, by-laws, reguiations and other docu-

mants that create or govern the Condominlum Project. Also, | will not divide the Pro into smaller parts that may be ownd t
(known as™ partition or subdivision"). | will not consant to certain actions unless | have i?r::t;wen Lender ngt.icn and ubt;m Lam:: g:ﬁu'm
in wriling. Those actions are:
a} The abandonment or termination of ths Condominium Project unless the abandonment or termination is required by law:

b) Any significant change to the declaration, by-laws or regulationa of the Owners Association, trust agrsement, articles of ncorporation, or
othar documaents that create or Puva rn the Condominlum Project, Including, for example, a change in the percentage of ownership rights haki
by unit ownars in the Condominlum Project;, and

’(cét A declsion by the Ownars Association to terminate professional management and to begin ssl-managament of the Condominium Pro-
]

"

. LENDER'S RIGHT TO TAKE ACTION TO FHﬁTEGT THE PROPERTY

It. {A) | do not keap my promisea and agreaments made in this Morigags, or (B) someone, including me, ins & | proceading that m
signiticantly attect Lender's rights in tha Property {such as, a legal proceedingin bankrupicy, in pro h?ut-. i;gmdarmgn. or to enforce ll::
ﬁr reg ul:lt;n rt'nm Lhan Land:; may fu ahl;tg p:’f for w altvavm!nlr:|r I8 InTmnlury to profect th; Property and Lender's rights In the Proparty. Lender's ac~
ans undar this Faragrapn 6 may include, for example, cbtaining insurance on the Pro . & ring in court,

feas, and sntering m?i the Property to make rupnlrr. ¢ perty. appearing in court, paying reasonable aitomey's
| will pay to Lander any amounts, with interest, which Lender spands under this Paragraph 8. This Mortgage will protact Lander in case ) do not
kaap this promisa to pay those amounts, with interest at the same rate stated in the Agresment. Interest on each amaunt will begin on the date
thai th he amount |s spent by Lender. However, Lender and | may agree in writing to terms of paymaent that are ditierant trom those in this para-~
grapn.

Aithough Lender may take action undar this Paragraph 6, Lender does not have to do »o.

. LENDER'S RIGHTS IF BORROWER TRANSFPFERS THE PROPERTY

If | sell Or transfer all or part of the Property or any rights in the Property, Lendar will require Immediate Payment in Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligationa under thia Morigage are bindlng upon me, upon'my helrs and m | representatives in the event of my death, and upon a
ona who obtalns my rights In the Property. gupe pon my y legs ep ¥y upon any-

l.ander may allow a person who takes over my righta and obligations to delay or to changa the amount of the monthly payments of principal and
interest due under the Agresment or under thia Mortgage. Even If Lender does this, however, that person and | wili both stili be fully obligated
undar the Agreement and under this Morigage uniesa Lender specifically releases me In writing from my obligations. Lender may allow those

delays or changas for a person who takes over my rights and obligations, eavenif Lender is requested notlo do so. Lender will not be required to

bring & lawsult against such a person for not fulfilling obligations under the Agreement or under this Mortgage, sven If Lender is requested to do
80,

. CONTINUATION OF LENDER'S AIGHTS :

Even if Landar doas not axercise or enforce any right ofLender l:lﬂddf the Agresment, this Mortgage or under tha law, Lender will still have all of
those rights and may exercise and enforce them In the future. Even if Lender obialns Insurance, pays taxes, or pays other ciaims, charges or

llens against the Property, Lender will stili have the right to demand that] make Immediata Payment In Full of the amount that | owe to L ender
under the Agreement and undar this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lander'srights under thia Mortgage is separate. Lender may sxercise and anfarce one or more of those rights, as well as any of Lender’s
other rights under the law, one at & time or all at Once.

It more than one person slgns this Mortgage as Borrowar, sach of ua is fully obligated to keep all of Bormower's promises and obligations con-
tained In this Mortgage. Lender may enforce Lender's rights under this Murtn:&o inst aach of us individualty or against all ol us together.
Thia means that any one of us may be required to pay all of the amounts owed unders the Agreement and undar this Mortgage. Howevaer, if one of
us does not ul;ln the Agresment, than. ‘A) that porson is signing this Mn:?nga onky 1o give that parson’s rights in the Property to Lender under
tha terma ot this Mortgage; and (B) that person a not persanally obligated to make payments or to act undar the Agresmant or under this Mort-
gags.

The captlons and titles of this Mortgage are tor convenlence only. They may not be used to interpret or to defins the lerms of this Mortgage.

LAW THAT GOVERNS THIS MORTQGAGE ',

The law that applies In the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the Agree-

mend. |f any term of this Morigage or of the Agreement conflicts with the law, all other terms of this Hoﬂm and of the Ag:oomoni wili stil! re-
main in etfect if they can be glven effect without the confiicting term. This means that any terma of this ge and of the Agresment which

conllict with ths law can ba saparated from the remaining terms, and ithe remaining terma will still be enforced.

L
RINRUL "F ALY | By signing this Morigage 1 agree 10 il of the above.
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Lynn(H. Hocutt

1. Dend Tax $

. 2. Mg Tax A7.86
3. Recorgine Fae_ 7. 500

a Notery Pyublic in and lor sald County, in sald State, hereby

.:;m:my that __William Doss Hocutt, III and wife, Lynr; H. Hocutt _ whose name(s}

_.._4are slgned to the foregoing instrumani, and who are known to ma, acknowiedged before me on this day that,
being informed of the contants of this instrument, _they each sxocuted the same voiuntarlly on tha day the same bears date.
Given under my hand and officlal seal this 14th  day of November

.19 .
My commission expires: 742" Zé’ M d %ﬁt‘%“w

Notary Public

9o/22-23TT {11/88)




