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THIS INSTRUMENT PREPARED BY (Name) _Darris Frnsmh .

(Address) 1783 Montgomery Hwy., Bham, Al, 33244 '
CTATE OF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY. OF ) / }q 4____ (Flesldential Prnparty)

NOTICE: Thie s a Future Advance Mortgage which secures an open-end credit plan which contalns provisions allowing for changes inthe Annual
parcentage Rate applicable to the balance owead under the Account. Increases inthe Annual Percantage Rate may feault in highar minimum mo nih-
Iy payma?.ta and increassed finance charges. Decraases in the Annual Percentage Rate may result in lower minlmum monthly paymants and lower
finance charges.

WORDS USED OFTEN IN THI8 DOCUMENT

(A) “Mortgage.” This document, which is dated 11-11 . 19_88, will be called the “Mortgage.”
(B) “Borrower.” Lester
(C) “Lender.” Cantral Ba nk of __t.hﬁ..'_S.Ql-Lth_ wlil be called “Lender.” Lender {8 8 COTpPO ration or associatlon whichwas

tormed and which exists under the laws of the State of Alabama or the United States.

Lender's address is 1789 Wﬂﬁ

(DY "Agreement” The “Central Equity Line of Credit Agreement and Disciosure Statement” signed by Borrower and dated
' __—lL'_u \ 19.88 , as It may be amended, will b8 callad the “Agreement.” Tha Agreement astablishas an open-end credit plan

(heralnafter cqllad the "Account”) which permita Borrower to worrow and repay, and reborrow and repay, amounts from Lender up to a max}-

mum principal amount at any one time outstanding not exceeding the credit limit of $_.10,000.00 . All methods of obtaining

cradit are collactively referred to an “Advances.” '

(E} “Maturity Date.” Uniess tarminatad soonar In accordance with the lerms of the Agreement, Lender's obligations to make Advances under
tha Agresment wlil terminate twenty (20) years from the date of the Agreement, The Agresment permits the Borrower t0 rapay any balance out-
standing at the time of termination of the Agreemant by making the minimum monthly payment. This Mortgage shall remain velld after the
Maturity Date until all sums owing under the Agreemant and this Morigage are pald in fuil.

(F) “Property.” The property that is deacribed below in the section titled “Description Ot The Property” wiil be called the “Property.”
INTEREST RATE ADJUSTMENTS

The Agreament provides for an adjustable interest rate which may change monthly. The Monthly Pariodlc Rate applicable to the Account

will be “Cantrals Prime Lending Rate” In affect on the last business day of the previous calendar month plus parcentags

(N} points (the "Annugl Percentage Rate"} dlvided by 12. The Monthly Parlodic Rate and Annual Percentage Rate applicable to the Account may

\ ) vary from billing cycle to bllling cycle based on Increases and decreasas in Central's Prime Lending Rate.

% Central's Prime Lending Rate is an internally astablished variable Index rate for computing Interast on ioans making reference thereto, andis
a- gubject to change {Incréasea of decrease) at the discretion ot Central. It I8 understood thai Central may from time to time make loans atrates of
i interest greater or lesserthan Central's Prime Landing Rate and loang atrates of Interest using indices other than Centra I's Prime Lending Rata.

w—| The Annugl Parcentage Rate applicable to the Account will increase if Central’s Prime Lending Rate in affect on the last buginess day of the
\.} calendar month increases trom one monthto the next. Any increase will taka affect inthe current billing cycle and may resuitIn a higher flnance
charge and & higher minimum payment amount,

":é The Annual Percentage Rate applicable to the Account on the date of this Morigage Is 11,50 & _The maximum Annual Parcentage
&> Rate applicable to the Account shall be 18.0 5 and the minimum Annual Percentage Rate shall be 8.0 %.

PAYMENT ADJUSTMENTS

The Agreement provides tor minimum monthly paymants which willinclude all amounts advancad In 6xcess of the credit limit and any amounts
past due from previous billing cycles plus the largest of (i) 1.86% of the new balance; (i) $25 or {ili) the finance charge for the billing cycle.

FUTURE ADVANCES

The Accountis an opan-end credit plan which obligates Lender o make Advancss up to the creditiimit set torth above. | agrea that this Mort-
iaga will remaln Inaffect as long as any amounis are outstanding on the Account, or the Lender has any obligation to make Advances under the
gresment.

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

) grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have In
the Property subject to the terms of this Mortgage. The Lendar also has those rights that the law givesto landera who hold mortgages on raal
property. | am giving Lender these rights to protect Lender from possible losses that might rasult if | fail to:
(A) Pay all amountathat | owe Lender under the Agreement, or other evidence of indebtednass arising out of the Agreemant or Account;
(B) Pay, wlth inlerest, any amounts that Lender spends under this Mortgage to protect the Property or Lender's rights In tha Property;
(C) Pay any othar amounts that| may oweLender, now of inthé future, including any amounis thatl become obligated to pay a3 are sult of
another loan from Lender or my guaranty of & loan to someone oise by Lender {(sometimes referred to as "Other Debts"); and
(D) Kesp all of my othsr promises and agreements under this Mortgage and under the Agreamant.
it | keep the promises and agreements listed in {A) through (D) above and [ ender's obligation to make Advances under the Agreement has ter-
minated, this Mortgage and the transfer of my rights in the Property will becomae vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if | fail to keep any of the promises and agreements made in this Morigage or in the Agreemant, Lender may raquire that ! pay immediately the
antire amount thén remaining unpald under the Agreament and under this Morigage. Lender may do this without making any further demand
for payment. This requirement will he calied “mmediate Payment In Full”

111 fail to make !mmedlate Payment In Full, Lender may sell the Property at a public auction. The public auctlon will beheld atihe front door of
the courthouse in the county whare the Property is located. The L endar or its attorney, agent or representative {the"a uctloneer”) may ssll the
Property in lots or parcels or as one unit as it saes fit at this public auction. The Property will be sold 1o ihe highest biddar, or if purchased by
Lender. for cradit agalnst the balance due from Borrower.

Notice of the time, place and tarms of sale will be given to the public by pu bllshlin%tha notice with a description of the Proparty oncea weeak for
three {3) consacutive weaks in a newspaper of general circulation in the county whara tha sale wii be hald. The Lender or auctloneer shall have
the powaer and authority to convey by daed or others Instrument all of my rights in the Froperty to the buyer (who may be the Lender) at the public
auction, and use the money recelved to pay the following amounts:

(1) all expenses of the sale, Including advertising and salllr:’g costs and attormey’s and auctioneer's fees;

21 all amounts that | owa Lender under the Agreement and under thls Mortgage; and
3) any surplus, that amount remalning after paying {1} and (2}, will be paid to the Borrower or as may be required by law.
If the money received from the publicsale doas not pay all of the expenses and amounts | owe Lendar under the Agreement and thia Mortgage, |
wlil promptly pay all amounts temalning due after the sala, plus interest at the rateé stated in the Agreement.
The Lender [nay buy the Proparty or any part of interast in the Property at the public auctlon.

DESCRIPTION OF THE PROPERTY
The Property I8 described in (A} through {J)} below:

(A) The property which is located &t 6516 quail_nm_nﬂm._ﬂalan&.—hl-ﬁﬁnﬂﬂ

. ADDRESS
This property is in __Shelby County In the State of ___Alahama _ 1t has the following legal description:

Lot 45, according to the Survey of Quall Run, as recorded in Map
Book 7, page 22, in the Probate Office of Shelby GCounty, Alabama,
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[It the property I8 & cnﬁ?i.mlnium. the following must be completed:] Thie property is part of a condominium project known as

(called the “Condominium Project”}). This property Includes my unitand all of my rights
in the common alements of the Condominium Project; !

{B) All bulldings and other Improvements that are Jocated on the property described in mPrnph {A) of this section;

{C) All rights in other property that | have as owner of the property described in paragraph &a} of this saction. These rights are known as "ease-
mentsa, rights and ap‘)urtﬂnancas attached to the praperty”;

(D} All rents or royalties from the property described in paragraphs (A) and (B) of this saection;
(E) All mineral, olf and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A) of this sec-
tion,

(F) All rights that | have In the land which liea In the streets or roads in front of, or next to, the proparty described in paragraph (A) of this sec-
tion;

{G) Allfixtures that are now or in the future wlll be on the property described in paragraphs {A) and {B) of thia sectlon, and all replacemants of
and additions to those fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods” and that l acquire
mora than twenty (20) days after the date of the Agreement,

(H) All of the rights and property described in paragraphs (A) through {F) of thie section that | acquire in the future;

(1 } All replacements of or additions to the property described In paragraphs {B} through (F) and paragraph {H) of thls section; and

(J) All Judgments, awards and settlements arising because the proparty described in paragraphs (A) through (l) of this sectlon has been con-

demned or dafnaged in whole or in part (Including proceeds of insurance}; provided, howeaver, that any sum received by Lender will be appiled
to any amounts which | owe under the Agreement.

i~

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “excaptions” listed In the description of the Froperty. (A} | lawfully own the Property; (B) | have the right to mont-
gage, grant and convey the Proparty to Lendsr; and (C) there aré no outstanding claima or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully reaponsible for any losses which Lender suffers bacause somadne

other than mysall has eome of the rights in the Property which | promise that| have. | promlse that | will defend my ownership of the Proparty
agalnst any claims of such rights.

| promise and ! agree with Lender as follows:

1l
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BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agraement, latex:harges and other chargas as siated in the Agreement;
any amounts expended by Lender undar this Mortgage; and ail Other Debts,

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Untess the law requires or Lender chooses otherwise, Lendar will apply each of my payments under the Agreement and under Paragraph 1
abova in the following order and for the following purposes!

(A} Flrst to pay finance charges then dug under the Agreement; and
B} Naxt, to late and othar charges, if any; and -

C} Naxt, to Lender's costs and expenses, if gny, and

(D} Naext, to pay any Advances made under the Agreement or payments made under this Mortgage.

_ BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assesamants, and any other char?as and fines that may be Imposed on the Property and that may be superlor to this Mort-

page. | will also make payments due under my leaseif |l amatenanton the Property and | will pay ground rents {If any) dua on tha Property. | will

da this by maklng' paymaents, when they are due, dlrectly to the persons entltied to them. {In this Morigage, the word “person”™ means any
t

person, organization, governmental authority, or other party.) Upon request, | will glve Lender a racaipt which shows that | have made thase
payments.

Any claim, demand or charge that ia made against property because an obilgation has not been fulfifled is known as a “llen.” | will promptly pay
or satisfy all liens against the Property that may be superior to this Mortgage. Howevar, thls Mortgage does not raquire me o aatisfy a suparior
lign if: (&) | agree, In writing, to pay the nhilgatinn which gave rlse to the superior llen and Lender approves the way in which | agree to pay that
obligation; or {b} |, in gnng taith, argue or defend against the superior lien in a lawsuit so that, during the lawsuit, the superior {len may not be
anforced and no part of the Property must be given up.

Condominlum Assessinants

If the Property includes & unit in a Condominium Project, | will promptly pay when they are due all assessments imposed the ownars associa-
tion or other organizatlon that governs the Condominium Project. That assoclation or organization will be called the “Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A) Genaerally

will obtain hazard Insurance to cover all bulldinﬁs and other improvemants that now are or in the future will be located on the Property. The
Insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policles, and other
hazards {or which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may
not require me to obtain an amount of coverage that ls mora than the vaiue of all buildings and other improvements on the Property.

| may choose the insurance company, butmy cholce is subject to Lender's approval. Lender may not refuse to approve my choicaunless thaﬂra—
fusal is reasonabla. All of the insurance palicies and renewals of those policies must Include whatis known ag a “standard mort a?aa clause™ 1o
protect Lender. The form of all pollcies and the form of all renewals must be accaptable 1o Lender. Lender will have tharightto hold the policies
and renewals,

| will pay the premlums on the insurance policles by paylng the insurance company directly when thea ;i_uramiurn paymants are due. If Lender re-
quiras, | will promptly give Lender gll receipts of paid premiums and gil renewal notices that | receive.

It there is a loss or damage to the Property, | will promptly notify the Insurance company and Lender. If | do not promptly prove to the insurance
company that the loss or damage occurred, then Lender may do so.

wm The amount paid by the insurance company la galled “ proceeds.” The proceeds wlill be used to reduce the amount that | owe to Lender under

AN
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the Agreement and this Mortgage, uniess Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to sattie any claim for insurance banefits and to coliect the proceeds. Lender then may use the proceeds to reduce
the amount that | owa to Lendar under the Agreement and under this Mortgage or 1o repair or restore the Property as Lender may 3&8 fit.

it any proceeds are used to reduce the amount that | owe to L snder under the Agreamant, that usa will not delay the due date or change the
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in writing to those delays or
changes.

If Lander acquires the Property by purchase at foreclosure sale, all of my rights In the insurance policles will belong to Lender. Also, all of my
rights in any proceeds which are paid bacause of damage that occurred hefore tha Property is acquired by Lender will belong toLender. How-
aver, Lander's rights in those proceeds wlll not be greater than the amount that | owe to Lender under the Agreement and under this Mortgage.

(B) Agresmaents that Apply to Condominiums -

(i) 1f the Property includes a unit In & Condominium Project, the Owners Association may malntain a hazard insurance pollcy which covers
the entire Condominlumn Project. That policy will be calied the *master policy.” So long as tha master policy remains in effect and meets the
requirements stated In this Paragraph 4: (a) my obligation to obtaln and to keep hazard insurance on the Property is satisfied; and (b} it thereisa
conflict, concerning the use of proceads, between (1) the terms of this Paragraph 4, and {2) the law or the tarms of the declaration, by-laws,
regulations or other documents ¢creating or govern In?| the Condominium Projact, then that law or the terms of those documents will govern the
use of proceeds. | will promptly give Lender notice Ifthe master olicy is interruptad or terminated. During any time thatthe mastar policy is not
in effect, the terms of {a} and (b) of this subparagraph 4{8) {iﬁ' will not apply.

(i1} Vithe Property Includes a unit in a Condominium Project, It is possible that proceeds willg:craid fo ma instead ot b«alng used to repairorto
restare the Property. | glve Lender my rights to those proceads. All of the proceeds descri in this subparagraph 4(B) {ii) will be paid to
Lender and will be used 1o reduce the amount that | owe to Lender under the Agresment and under this Mo %aga. tf any of those procesds re-
main aftar the amaunt that | owa to Lender has been paid in fuil, the remalnlng proceeds will be paid 1o ma. Tha use of proceeds to reduce the
amount that | owe to Lender wil not be a prepayment that is subject to the prepayment charge provisions, if any, under the Agresment.
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10.

ggﬁg%'ﬁfﬂ;agguﬂlﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A) Agresments sbout Maintaining the Properly and Keeping Promises In Lease

| will keap the Property in good rapalr. | will not destroy or substantlaily change the Propenty, and | will not allow the Property to deteriorate. If |
do not own but am a ienant on the Property, | will fulfill my obligations under my lease.

(B) Agresemants that Appl(! te Condominlums

11 the Property is a unit In a Condominlum Project, I will fulfill all of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Project. Also, ! will not divide the Property into smaller parts that may be owned separately
{known aa” partition or subdlvision"}, | will not consent to certain actlons uniess | hava first given Lender notice and obtained Lender's consent
in writing. Those actions are:

(a) The abandonment or tarmination of the Condominium Project unless the abandonment oy termination 13 required by law;

{b) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of Incorporation, or
other documents that create or govern the Condominlum Project, including, for example, a change In the parcentage of ownerahip rights held
by unit owners in the Condominium Project; and

i{c} A decision by the Owners Association to terminate professional management and to begin self-management of the Condominium Pro-
éct

-

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It (A) | do not'kesp my promises and agreements made in this Morigage, or (B) someons, including me, begins a legal proceeding that may
significantiy affect Lender’s rights in the Proparty (such as, a legal proceading In bankruptcy, in probate, lor condemnation, or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the Property and Lender’s rights in the Property. Lender's ac-
tlons under thizs Paragraph 8 may include, for example, obtaining Insurance on tha Property, appearing In court, paylng raasonable attorney's
fees, and antering on the Froperty to make repairs.

| wlll par to Lendear any amounts, with Interest, which Lender spends under this Paragraph®. This Mortgage will protect Lenderincase | donot
keep this promise to pay those amounts, with interest at the samae rate stated in the Agreement. Interest on each amount will begin onthe date
that the amount is spent by Lender. Howaver, Lender and | may agree [n wrlting to terms of payment that are different from those in this para-
graph. : :

Although Lender may take action under this Paragraph 6, Lender doas not have 1o do 80.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTYTY
If i gell or transter all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obtigations under this Mortgage are binding upon me, upon my helrs and my legal representatives in the event of my death, and upon any-
one who obtalns my rights in the Property. )

Lender may allow a person who takes over my rights and obligations to delay orto change the amountofthe monthly payments of princlpal and
interest due under the Agreement or under this Mortgage. Even if Lender does this, howaver, that parson and | will both stlll be fully obligated
under the Agresmant and under this Mortgage unless Lender specifically releases me in writing trom my obligations. Lender may allow thosa
dalays or changes for a person who takes over my rights and obligations, even if Lender is requested not10 do s0. Lender will not be required to
bring a lawsuit against such a person for notulfilling obligations under the Agreement or under thisMortgage, even ifLendar Is requested te do
80,

. CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exarcise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lender will stlll have all of
those rlghts and may exercise and sntforce them in the futura. Even H Lender obtaing insurance, paY: taxes, or pays othar clalms, charges or
{iens against the Proparty, Lender will still have the rightto demand that | make Immediate Payment In Full of the amount that | owe to Lender
under the Agreemant and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lender's rights under this Mortgage s separate. L.endar may exe rciga and anforce one or mora of those rights, as weil as any of Lender's
other rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us Is fully obligated to keep all of Borrower’s promises and obligations con-
tained in this Mortgage. Lender may enforce Lender's ri?hts under this Mnrtgaga aasinst sach of us individually or against alt of us together,
This means that any one of us may be required 1o pay all of tha amounts owed undertha Agreement and under thia Mortgage. However, It one of
us does not sign the Agresment, then: (A) that parson ls signing this Mortgage only to give that parson's rightsin the Property to Lender under
the terms of this Mortgage; and {B) that person |8 not personally obl igated to make payments or to act under the Agreaement or under this Mort-
page.

The captions and titles of this Mortgage are for convenlence only. They may not be usad to Interpret or to define the terms of this Morigage.

11. LAW THAT GOVERNS THIS MORTGAGE :
The law that applies in the place that the Property 1s located will govern this Mortgage. The law of the State of Alabama will govern the Agroe-
ment. | any term of this Mortgage or of the Agreemaent conflicts with the law, all other terms of this Mortgage and of the Agreement will still re-
maln in effect if they can be given effect without the conflicting tarm. Thiz means that any tarms of this Mortgage and of the Agreement which
conflict with the law can be separatad from the remaining terms, and the remaining terma will stlll be enforced.
AR AN 3 By signing this Mortgage | agree to all of the above.
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STATE OF ALABAMA ) ‘g_d 5‘@ .

county o Shelby ) TOTAL
L. T{‘TLJ.LMLQM _a Notary Public in and for eaid County, in sald State, hereby
certify that _Lesfexn S . & Jean-S. Sawyeis . whosa nama{s)
ang signed to the foregolng Instrument, and who ane known to me, acknowladged befora me on this day that,
peing informed of the contents of this instrument, I.hey ' axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this 11th day of /
My commilasion expires: 3-2-90 r—/
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