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THIS MORTGAGE is made this 16th day of .. NOVember

llllllllllllllllllllllllllllllllllllllllllll g d B d 84 F1 4018 FFEFI Py e by by dddsddsdrEkF g

19. .88 between the Mortgagor, ... Thomas. . M....Lavett.and. Glenda.G. . .Lavestt....ooovvr oo,

................................................ tiicirusreranannas (DOTOIn “Borrower”), anc the Mortgagee, .............c00n e
Blazer Financial Seprvices,. Inc......o.ooiiiiiiiiiiiinnninnn. . & corporation organized and existing

underthelaws of ........... ﬂlabama b s eee et at e i ey crvnan ,whosa address is ...................cc0.as
625 North . 9th Avenue.. . Bessemer, AL.35020 ... ... ... ..iiiiiiinina.., (herein "Lender”).

HEREAS, Borrower Is ig:ba?t%tg Lender in 1he principal sum of Sixty EightThousand Three Hundred

.rourteen ﬁﬁ‘:"l ................... (68,314,280 ----- Dollars, which indebtedness is svidenced by Borrower's nole

dated ..... November. 16,.1988.. ... . (hesain "Nole™}, providing for monthly instaliments of principal and interest,
with the balance of the indebtedness. if nol sooner paid, due and payable on ..... November 22, 1998 . . . ... ..

lllllllllllllllllllll

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, including any renewal or relinancing thereol, with
interesi theraon, the payment of all othar sums, with inlerest therson, advanced in sccordance herswith to pratect the sacurity of this
Mortgage, and ihe performance of the covenants and agreemenis of Borrower hersin contained, snd (b) the repayment of any future
advances; with inlgrest theraon, made 10 Borrower by Lender pursuant to paragraph 21 hereol {herain "Future Advances”), Borrower

doas hereby mortgage, grant and convay to Lender gﬁl Lirgy‘s successors and assigns, with power of sale, the following described
property localed inthe County of ................ N2 Y S State of Alabama.

Lot 21 According to the Kenton Brant Hickerson Subdivision,
as recorded in Map Book 5, Page 53, in the Office of the Judge

of Probate of Shelby County, Alabama, '
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which has the addrens Of. .. ... . iviiireinas ittt ranusasssssaransrcrransnss | eeacassiaaarasecreceraaaa it rnanas .
[Stranl] [Cay]
.................................... [harain "Property Address™),

|Sdate and Zip Code]

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns, lorever, togethar with all the improvements now Qr
hereatier aracied on the propsarly, and all sasamants, rights, appurlenances, rents, royallies, mineral, cil and gas rights and profits, water,
waler rights, and waler slock, and all lixtures attached to the propearty, all of which shall be deemed o be and remain a parl of the real

property covered by this Morlgage, and all of the foregoing, togather with said properly (or 1ha leasahold eslate f this Morigage is on a
leasanold) are herein rafarred 1o as the "Property”.

Borrower covenants that Borrower is lawfully seised of tha eslale hereby conveyed and has tha right lo mortgage,. grant and convey the
Property, that the Properly is unancumbered, and that Borrowar will warranl and delend generally the litle 10 the Properly againsi ail

claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceplions to coverage in any lille
insurance policy insuring Lender's iniarest in the Property

—
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UNIFORAM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest, Borrower shall prompliy pay when due the principal of and interasi on the indebledness svidenced
by the Note, prepayment and late charges as provided in the Note, and the principal of and interast on any Futura Advances secured by
this Morigage.

2. Funds for Taxes and Insursnce. Subjsct to applicable law or to a walver by Lender, Borrower shall pay to Lender on the day monthly
installments of principal and interast are payable under the Note, untli the Note is paid in full, a sum (herein “Funds”) eqgual to one-twalflh
of tha yearly 1axes and assessments which may atiain priority over this Morigage, snd ground rents on the Froperty, if any, plus one-
twallth of yearly premlum insiallments lor hazard insurance, plus one-twelfth of yesrly premium instslimenms jor morigage insuranca, if
any, all as reasonably estimated initialty and from time 10 time by Lendar on the basis of assesameants and bills and raasonable oslimates
theraot,

The Funda shall be heid In an institution the deposils or accounts of which are insured or guarantsed by a Federal or state agency
lincluding Lendar if Lender ia such an Institution). Lender shall apply the Funds to pay said taxes, asssssments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said sccount, or vefitying and compling said
assessmaents and bills, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender 10 make 3uch 8 charge.
Borrower and Lander may agree in writing at the time of axecution of this Morigage that interest on the Funds shatl be paid 1o Borrowaer,
and unless such agreement I3 made or appilcable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and
dabits to tha Funds and the purposa for which each debit 1o the Funds was made. Tha Funda, if any, are pledged us additional sscurity for
the sums sacured by this Mortgage.

if the amaunt of the Funds held by Lender, iogether with the future monthly insiallments of Funds payable prior 10 ihe due dates of
taxes, ASSASSMENtS, insurance premiums and ground rents, shall exceed the amount required to pay said iaxes, asssssments, iInsurance
pepmiums and ground rents as they 1all due, such excess shall be, at Borrower's option, aither promptly repaid to Borrower or cradited (o
Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shafl not be sufficiant 10 pay taxes, asssssments,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any smounl necessary to make up the daficiency
wilhin 30 days from the dale notice is maited by Lander to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage, Lender shal promptly refund o Borrower any Funds bald by Lender. H
under paragraph 18 hereof the Property Is sold or the Property is otharwise acquired by Lendar, Lender shall apply, no later than
immadlately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the dmae of application as a credit
againat the sums securad by this Morigage.

3. Application of Payments. Uniess applicable law provides otherwise, all paymants recelved by Lender under the Note and paragraphs
1 and 2 hereof shall be applied by Lender first In payment of amounts payable to Lender by Borrower under paragraph 2 hareof, then to
interasi payable on the Note, then 1o the principal of the Note and then to inlerest and principal on any Future Advances.

4. Charges: Lians. Borrower shall pay all taxes, assessmenis and other charges, fines and im positions attributable o the Property which
may altain a priority over this Morigage, and leasshold payments or ground rents, if any, In the manner provided under paragraph ¢ heraof
or, if not paid in such manner, by Borrower making payment, when due, directly to the payss thereot. Borrower shall promptly furnishto
Lender all notices of amounts due under this paragraph, and in tha avent Borrowar shall make payment dirsctly, Borrower shall promptly
furnish to Lender receipis evidancing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage,
provided, that Borrowaer shall not be required to discharge any such lien 80 long &8 BorroWer shall agree in writing to the payment of the
obligation secured by such llen in a manner acceptable to Lender, or shall in good faith contest such lien by, or dafend snforcement of
such llen in, lagal proceadings which operate to prevent the enforcemaent of the lien or forfsiture of the Property or any part thereol.

5. Hazard Insurance. Sorrower shall keep the improvements now exlsting or hereafier eracted on the Property insurad against {oss by
fire, hazards included within the term “exiended coverage”, and such other hazards as Lender may require and in such amounts and for
such periocds as Lender may raquire; provided, that Lander shall not require that the amount of such coverage axceed that amount of
coverage fequired to pay the suma secured by this Morigage.

The insurance carrier providing the Insurance shall be chosen by Borrower subjeci ic approval by Lender. provided, that such approval
shall not be unreasconably withheld. All premiums on insurance policies shall be paid in tha manner provided under paragraph 2 hareof or,
it not paid In such manner, by Borrower making payment, when dus, direcily 10 the insurance carries.

All insurance policies and renewals ihereof shall be in form acceptable to Landar and shallinciude a siandard morigage clause infavor
of and in form acceptabie to Lender. Lander shail have the righi to hold the policies and renowals tharsof, and Borrower shall promplly
{furnish 10 Lender all renewal notices and all racelpts of paid gremiums. in ths event of loss, Borrower shall give prompt notice to the
insurance carrier and Lendear. Lendsr may maka proof of loss {f not made promptly by Borrower.

Unlass Lander and Borrower otharwias agres in writing. insurance procesds shail be applied lo resioration or repair of the Property
damaged, provided such restoration or repair is economically faasible and the security of this Mortgage is nol thersby impaired. If such
rastoration or repalr ia nol economically feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall ba
applied 1o the sums secured by thia Morigage. with 1he excess, if any, pald 1o Borrower. If the Property is abandoned by Borrower, or il
Borrower fails to respond to Lender within 30 days from the dale notice is mailed by Lendes to Borrower that the insurance carriar oflers to
saltle & claim for Insurance benafils, Lendar is authorized to coliect and apply the insurance proceeds at Lender's option silher 1o
resloration or rapair of the Property or to 1the sums sacured by this Morigage.

Unless Lander and Borrower otherwise agres in writing, any such application of proceeds to principal shall not exiand or postpone the
due date of the monthly insialimenis referred to In paragraphs 1 and 2 hersof or change (he amount of such installments. if under
paragraph 18 hereol the Property is acquired by Lender, all right, title and interest of Borrower in and 10 any insurance policies andin and
to the proceeds thereof resulting from damage to tha Property pricr to the sale or acquisition shall pass to Lenderio the axtent of the sums
secured by this Morigage Immediately prior 10 such sale or acqguisltion.

6. Praservation and Mainlsnance of Properly; Leassholds; Condominlums; Planned Uni Developments. Borrower shall keep the
Property in good repair and shall not commit waste or permit impairment or daterioration of the Property and shall comply with the
provislons of any lease H this Morigage is on & leasshold. if this Mortgage Is on a unit in 4 condominium or a planned unitl development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium of
planned unlt development, the by-laws and regulations of the condeminium or planned unit development, and constituent documents. i

a condominium or planned unit development rider is executed by Borrower and recorded together with this Mortgage, \he covenants and

agreaments of auch rider shall be Incorporaied Into and shall amend and supplement the covenants and agresmants of ihis Mortgage as If
the rider were a part hareof,

7. Protection of Lender's Sscurity. |t Borrower 1ails to perform the covenants and agreemants contained tn this Mortgage, or it any
action or proceeding is commenced which materlally atlects Lender’s interasi in the Propenty, including, bul not limited 10, eminent
domaln, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Landar at Leander's
optlon, upon nolice to Borcowar, may make such appearancas, disburse such sums and take such action as ia necessary {o protect
Lander's Inlerest, including, but not limhed to, disbursement of reasonable attorney’s fees and antry upon the Praoperty o make rapairs. i/
Lender required martgage insurance as a condition of making the loan sacured by this Morigage, Borrower shall pay the premiums
required to malntain such Insurance in effect until such time as the requirament for such Insurance lerminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts dishursed by Lender pursuant o this paragraph 7, with interest thereon, shall become sdditional indabtedness of
Borrower secured by this Morigage. Unless Borrower and Lender agres to other terms of payment, such amounis shall ba payable upon
notice from Lender 1o Borrower requesting payment thereol, and shall bear interest irom the date of disbursement al the rate payable
from time 10 time on oulstanding principal under the Note unless payment of interest at such rate would be contrary (o applicabie law, in
which event such amounis shail bear intarest at the highest rate permissible under appticable law. Nothing contained in this paragraph 7
shall require Landar to incur any axpense ¢r take any action hereunder.

8. inspection. Lender may make or cause to be made raasonable entries upon and inspeglions af the Proparty, provided that Lender
shall give Borrower notice prior 1o any such inspeciion specitying reascnable causs therefor related to Lander's interest in the Property.

9. Condemnaltion. The proceeds of any award or claim for damages, direct or consaquaniisl, in connection with any condemnation or
other laking of the Property, or pan thereol, or lor conveyance in lleu of condemnation, are harsby assigned and sheall be paid to Lander.

in the event of a 101al taking of ihe Property. the proceeds shall be sppiied 10 the sums secured Dy this Mortgage, with |he axcess, if any,
paid to Borrower. In the sveni of a partial taking of the Property, uniess Borrower and Landar otherwise agree in wriling, there shall ba
applied 10 the sume secured by this Morigage such proportion of the procesds s is equal to that proportion which the amouni of the sums
secured by this Morigage immaediately prior to the date of taking bears 10 the fair market value of the Property immediately priorto tha
data of taking, with tha balance of ihe procesds pald to Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o make an award or seltie
a clalm tor damages, Borrower fails 1o respond Lo Lender within 30 days after the date such notice is mailed, Lender is suthorized 10
collect and apply the proceeds, al Lender's option, eithar to restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shell not extend or posipona the
due date of the monthly installmenis refarred to in paragraphs 1 and 2 hereof or change the amouni of such insialiments.
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10, Sorower Not Relessed. Extension of the time for payment or modification of amortization of the sums sscured by this Morigage
granted by Lender 1o any successor in inlerest of Borrower shall not operate (o release, in any mannar, the lability of the original
Borrower and Borrower's successors in interest. Lender shall nol be required to commence procasdings against such BUCCesSOr of
retuse 1o exiend time for payment or otherwise modiy amortization of the sums securad by this Morigage by reason of any demand made
by lhe original Borrower and Borrowaer's successors in interost,

11. Forbearshice by Lender Nol 8 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
aftorded by applicable law, shall not be s walver of or preclude the axercise of any such right or remedy. The procurement of insurance or
the paymsnt of taxes or other lens or charges by Lender shall not ba a walver of Lender's righi to accelarate the maturity of the
indebtedness secured by this Morigage.

12. Remediss Cumulstive. Ail romadias provided in thia Mortgage are distinct and cumulative to any othar right or rémedy under this
Mortgage or afforded by law of equity, and may be exercisad concurrently, independently or succassively.

13. Successors snd Asasigne Bound: Joinl snd Several Liabllity; Captions. The covenants and agreamaents hersin coniained shallbind,
snd the rights hereunder shall inure o, the respeclive successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 17 heraol. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs
of this Morigage are for convenience only and are not to be used to interprel or define the provisions hereot.

14. Notlee. Excepl for any notice requirad under applicable law 10 be given in another manner, {a} any notice to Borrower providad lorin
this Mortgage shall be given by mailing such notice by cenified mail addressad 10 Borrower st the Property Addresa or at such other
address as Borrower may designaie by notice to Lender as provided hereln, and (b} any notice 10 Lender shall be given by certified mail,
returh receipl requasted, to Lender's address sialed herein or to such other address as Lender may designate by nolice to Borrower as
provided hereln. Any notlice provided lor in this Morigage shail be deemad 1o have been given to Borrower or Lender when given in the
mannar designatad harsin.

15. Unitorm Morigage; Governing Law: Severabliity. This form of mortgage combines uniform covenants for nalional use and non-
unlform covaenants with limited variations by jurisdiction to constitute & uniform security instrument covering resl property. This
Morigage shall be governed by the law of the jurisdiction in which the Property is located, In the svent that any provision or clausa of this
Morigage or the Nate conflicts with applicable law, such contlict shall not atfect other provisions of this Mortgage or the Note which can
be given effact without the confiicting provision, and to this and the provisions of the Morigage and the Note are declared 10 be ssverable.

16. Barrower's Copy. Borrower shall ba furnished a conformed copy of the Note and of this Mortgage at the time of exscution or atter
recordation hereof.

17. Tranatar of ihe Property: Assumption. If all or any part of the Property or an interast therein is sold or transferred by Borrower
without Lender's prior written consent, excluging {a) Lhe creation of a tien or encumbrance subordinate to 1this Morigage. (b} the crealion
of a purchase money security Interest for househoid appliances, (¢) a transfer by devise, descent or by operation of law upon the death of
a joint tenani or (d} the grani of any leasehold Interest of three years or tess not containing an option to purchase, Lender may, atLender's
aplion, declare all the sums secured by this Mortgage to be immediately dus and payable. Lender shall have waived such oplion 1o
accalerate i, prior to the sale or tranatfer, Lander and the person 10 whom the Property is to be sold or transferred reach agreement in
writing that the credil of such paerson is satisfaciory to Lendar and thal tha inlerest payabf on the sums secured by this Mortgage shall be
al such rate as Lender shall request. if Lander has waived the option to acceleraie provided in this paragraph 17, and if Borrower's
SUCCBsSOr in interest has execuled a written assumpiion agreement accepted in writing by Lender, Lender shall release Borrowar from ai)
obligations under this Morigage and the Mote, .

11 Lender axerclses such option to accelerate, Lender shall mail Borrower notice of acceleration in accordanca with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior 10 the axpiration of such period, Lander may, without further nolice or

~ demand on Borrower, invoke any remeadies permitted by paragraph 18 hereot.

NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agree as (gHows:
18. Acceleralion; Ramedies. Except as provided In parsgraph 17 hareol, upon Borrowar's breach of any covenanl of agreemeant of

| Borrower in this Morigage, Including the covenanis 1o pay whan due any sums secured by this Morigage, Lender prior to acceleration

shall mall notice 1o Borrower as provided ln paragraph 14 hereo! spacifying: (1) the breach; (2) the action required lo cure such breach; (3)
a dale, not less than 30 days irom the dale the notice Is maliad 10 Borrowesr, by which such bresch must be cured: and (4) that iallure 1o
cure such breach on or batore the dale speciiled in the notice may resull In accaleration of the sums secured by this Morigage and sale ol
the Property. The notice shali further inform Borrower of the right 1o reinstale afler accelerstion snd the right to bring s court action 1o
asserl the non-exisience ol a delault or any other defanse of Borrowsr 1o accelaralion and sale. If the breach is nol cured on orbelore the
date specified In the nolice, Lender st Lender's option may declars afl of the sums secured by lhis Morigage to be immediately due and
payable withoul furiher demand and may invoke the power of sale and any other remedies permilied by applicable law. Lender shall be
sniitied 10 collect sll reasonable costs and sxpensss Incurred In pursuing the ramedies provided in this paragraph 18, Including, but nol
limited 10, reascnable attomey's less not to sxcesd 15% of the unpaid balsnce.

it Lender Invokes the powsr of ssis, Lender shall mall a copy of a nolics of sale 10 Borrower in the manner provided in paragraph 14
hereol. Lendes shall publish the nolice of sale once s week lor threa conseculive weeks in some newspaper published in
County, Alabama, and thereupon shaill s¢il tha Property to the highest bidder sl public auction al the iront
door of the County Courthouse of sald County. Lender shall deliver o the purchaser Lender's deed conveying the Property so sold.
Lendsr or Lander's designes may purchase the Proparty al any sale. Borrower covenants and agrees thal the proceeds of the sels shall be
applied In the following order: (a) 10 sil reasonable costs and axpenses of the sale, Including, bul not iimlied l0, ressonable attomey’s tess
and cosis of tille avidence; (b) lo sll sums secured by this Morigage; and (<) the axceas, H any, to the person of parsons legally sniltied
iharelo.

149. Borrowsr's Right 10 Relnslate. Notwithstanding Lender's accelaration of the sums secured by this Mortgage, Borrower shall have
the right to have any procesdings begun by Lender to enforce this Mortgage discontinued at any time prior tothe sarlier to accur ot (i) the
fitth day before sale ol the Property purauant 1o the power of sale contined in this Mortgage or (i) entry of a judgment enlorcing this
Mortgage if: {a) Borrower pays Lender all sums which would be than dus under this Morigage, tha Note and notes securing Future
Advances as spacified In paragraph 21, If any. had no acceleration occurred; (b} Borrower cures all breaches of any other covenanis or
agreemanis of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses incurred by Lender in enforcing 1he
covenants and agreemants of Borrower contained in this Morigage and in enforcing Lender's remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable attorney's Tees, and (d} Borrower takes such sction as Lender may reasonably requireto
assure that the lian of this Mortgage, Lender's interest in the Propaerty and Borrower's obligation to pay the sums seCuraed by this Morigage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligalions secured hereby shall remainin
full farce and eftect as it no acceleration had occurred.

20. Assignmeni of Rents; Appointment of Recelver. As additicnal securlty hereunder, Borrower hereby assigns 1o Lender the renls of
tha Proparly, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonmenl! of tha Property, have the
right to collect and retain such rents aa they become due and payable.

Upon accelaraiion under paragraph 18 hereof or abandonment ol ihe Property, Lendar shall be entitied to have a receiver appointed by
a court Lo enter upon, take possession ol and manage the Property and to coliect the rents of the Property, including those past due. Al
rents collected by the receiver shall be applied first to payment of the cosis of management of the Properly and collaction of rents,
including. but not imied 1o, receiver's fees, premiums on recaiver's bonds and reasonable altorney's fees, and then to Lhe suma secured
by this Montgage. The recelver shall beé liable 10 account only for those rents actually received.

21. Future Advances. Upon renewal or retinancing of Lhe Note secured hereby, Lender may, upon requési by Borrowerand at Lender's
sole discretion, advance additional sums which sums, if any, logether wilh the amounts included in the renewaed or refinanced Note, shall,
with Inierest thereon, be secured by this Morigage. At no time shall the principal amount of the indebledness sacured by this Mortgage,
not including sums advanced in accordance herewith to protect the security of this Morigage, excaed the original amount of the Nole plus
uSs §100,000.00.

22. Release, Upon paymani of all sums securad by this Morigage, this Mortgage shall become null andg void, and Lender shall release
this Morigage without charge 1o Borrower. Borrower shall pay sl costs of recordation, if any.

23. Waiver of Homeslesd, Dower and Curlesy. Borrower hereby walves all right of homestead exemption in the Property and
relinquishes all right of dower and curtesy in the Property. -




IN WITNESS WHEREOF, Borrower has executed this Morlgage.
Signed, sealed and delivered _
in the pre 8 of.
. -~ o
= : o Seal)

---------------

- sl a4 -
- w R o 3l M/ ........... {Seal)
= Rprrower

| GLEnda G. Lavett

Jefferson County 33

.........................................

November . .88 , ... Hubert J. Elmore Jr.. .........................
‘Levett and. ... ... ...

onthis .. 16....... day of NOV
., Notary Public in and tor said county and in said state, hereby cenlify that . ... . Thomas. M.,
o Glenda G e T e whose name(s) ...8&0I'S. .. signed 1o the
ioregoing convayance, and who ............ are ........... known lo me, acknowiedged bafore me that, being informed ol the
contents of the conveyance, .. e Y, exacuted the same voluniarily and as ...... theil.... act on the day the same bears date.
16th. . dayot.......] November ... $

Given under my hand and seal of olfice thisthe ... ¥ ¥ ...

My Ca‘WZ}ipir;;upiras:

STATE OF ALABAMA, ..

{\-
)
-TJ This instrument was preparad by
< Brenda B, Thomas |
«~H 625 North 9th Avenue
E\_}l Bessemer, AL 35020 '
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