sox 214 e 257

MORTGAGE FORM PORM 100-3¢ Rav, 139

This instrument prepared by
State of Alabama gfﬂf'gfﬁiig g’;‘;’t’ll‘sﬁ BANK
SHELBY
County. Calera, Alabama 35040

/153 -
MORTGAGE

! 12th November 88
B A T e SR oA 18—ty et e

(hereinaftar called “Mortgagor,” whether one or more) and CENTRAL S8TATE BANK, Calera, Alabama, an Alabama banking corporation (hereinaller
called "Morigagees™).

WHEREAS, said Mortgagor is (are) justly indebtad to the Mortgagee n the principal sum of F 0¥ tY—Four Thousand Seventy-Four gnd

dotlars ($ 44'.074.65 } an svidenced by that certain promissory nots of evan date herewith, which bears interest as provided thersin,
which is payable in accordance with ite terms, and which has a finai maturity date of _ NOVember 12, 1998 . : .

WHEREAS, Mortgegor agread in incurring sald indebtedness that this mortgage shoold be given o sacure the prompt payment of the indebtadnaesa
evidenced by the promissory note or notes hereinabove specifically referred 10, a8 well ns any extension or renewsal or refinancing thersof or any
part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Morigagor to Morigagee, as mors
fully described in the next paragraph hareof (both of which different type debta are hereinafter collectively called “the Debt™); and, '
WHEREAS, Mortgagor may be or hereafter become further indebied o Morigages, as may L svidenced by promissory note or noles or otherwise,
and it is the intent of the parties hareto that this morigage shall securs any and all indebtsdnessss of Mortgagor to Mortgagee, whether now existing _
or hereafier arising, due or to become due, abeolute or contingent, liquidated or unliquidated, direct or indirect, and, therefors, the parties intend 6.
this mortgage to sscure not only the indebtadness evidenced by the promissory note or notss hereinabove specifically referred to, but aiso to secare
any and all other debts, obligations or liabilities of Mortgagor ic Morigagee, now existing or hersafler arising before the payment in full of the
indebtodness evidenced by the promissory nete or notes hersinabove specifically refarved to (such as, any future loan or any future advancs), together

with any and all extensions or renewals of same, or any part thersof, whether svidencad by note, opm sccount, endorsement, guaranty, pledge
or otherwise,

NOW, THEREFORE, in consideration of ths premises, Mortgagor, and all others exacuting this mortgage, doss (do) hereby grant, bargain, sall
and convey unto the Morigagee the following describad real cstate, togsther with all improvemenis therson and appurlenances thereio, situated
in

Shelby County, Alabama (said real sstate being hersinafter called “Ren) Entate™):

PARCEL ONE: The S Y% of the NW ¥ of Section 3, Township 22, Range 1 West, lying
Weast of the Creek. Situated in Shelby County, Alabama.

PARCEL TWO: A lot or parcel of land situated in the NE ¥ of the SW ¥ of Section 4,
Township 22 South, Range 1 West, more particularly described as follows: Commence
at the Northwest corner of the above gald quarter-quarter, thence run East along the
North line for a distance of 590.0 feet to a point on the East side of a County
Gravel Road, thence run South 9 degrees (00 minutes East for a diatance of 364.11
feet to the point of beginning. Thence continue along same line for a distance

of 108.0 feet, thence run West and parallel to the North line for a distance of
401.5 feet, thence run North 9 degrees0) minutes West and parallel to said road

for a distance of 108.0 feet, thence run East for a distance of 401.5 feet to the
polnt of beginning.

t
Situated in Shelby County, Alabama.

Togethar with all the rights, privileges, lanemants, appurtenances And fixtures spperinining to the Raal Esiats, all of which shall be dasmed Haal
Estats and shall be convsysd by this morigags.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successovs and assigns forever. The Mortgagor covenanis with the Morigagea
that the Mortgagor is lawfully seized in fes simple of the Hesl Eatate and has & good right 1o sell and convey the Real Estate as aforwsaid: l:l'l

the Keal Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defand Lhe title to the
Real Estate unto the Mortgages, againat tha lawful claims of sll persons. :

For the purpose of further securing the payment of the Debt, the Mortgagor agroes to: {1) pay all taxes, nasessments, and other lisns taki
prifm*t:r over this morigage (hersinafter jointly called “Liens™), and if default is mads in the payment of the Lisne, or any part thereof, the Hoﬂgn::
al 1te oplion, may pay the same; (2} kesp the Real Estate continuously insured, in such manner and with such companies as may bo satisfactory
to the Mortgagee, agoinat loss by fire, vandalism, malicious mischisf and othar perils ususlly covered by a fire insurance policy with standard
exlended coverage endorsement, with loss, if any, payable to the Morigagee, as its intersst may appear; such insurance 1o be in an amount at
lsast squal to the full insurable valus of the improvements located on the Eatate unless the Morigagee agrees in writing that such insurance
may be in a leassr amount. The original insurance policy and all replacements therefor, shall be deliversd to and heid by the Mortgagee until
the Debl in paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancellad without the insurer
giving at loast fifteen days prior written notice of such cancellation to the Mortgagee. -

. The Mortgagor heroby nssigns and pledges to the Mortgagee, as further security for the paymant of the Debt, each and every policy of hazard
inaurance now or hereafter in effect which insures said improvements, or any part thereof, logether with all the right, itle and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
phid on such hazard inaurance, including all righta to retuen premiuma. If the Mortgagor fails to keep the Real Estate insured as specified above
then, at the elsction of the Morigagee and without notice to any person, the Morigagee may declare the entire Debt due and payable and this
morigage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whethey the Morigages declares
the entire Illnht dus and payable and this mortgage aubject to foreclosure, the Morigagee may, but shall not be obligated 1o, insure the Real Estate
"siar ita full insurable value (or for such leaser amount as the Mgrtgeges may wish) against such risks of loss, for ita own benefit, the proceeds

from such insurance (lees cost of collecting same), if collected, to be credited against the Debt, or, at the alection of the Morigagee, such proceeds
may ba used in gepairing or reconstructing the improvements located on the Reoal Estate. All amounta spent by the Mortgagee for insurance or
for the payment of Liens shsll become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice 1o

the Mortgagor, and ahall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at
the rate provided in the promissory note or notes referred 1o hereinabove.

As further security for the payment of the Debt, ths Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
righis, claima, rents, profits, issues and revemiues:

1. all renis, profita, issuss, and revenues of the Real Estate from time to fima sccrving, whether under loases o7 tenancies now existing or hereafler

crn:lad, reserving to the Mortgagor, so long as the Mortgagor is not in delault hersunder, the right to receive and retain auch remts, profits, issusa
and revenues:

2. il judgments, awerds of damagea and ssitloments hereafter made resulting from condemnation proceedings or the taking of the Raal Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or atherwise) 16 the Real Eaints,
or any part therecf, or to any righls appurtenant thereto, including any award for changs of grade of strests, and all paymenis for the voluntary
sale of the Real Estate, or any pari thereof, in lien of the exercise of the power of eminent domain. The Mortgages is hereby suthorized on behall
of, snd in the name of, the Morigagor to executs and deliver valid acquittances for, and appeal from, any auch j ts or awards. The Mortgages
may apply all auch sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction described in this subparagraph 2, including courl costs and stiorneys’ fees, on the Debt in such manner as the Morigagee elecis,

or, at the Morigagee's option, the entire amount, or sny part thereof, so received sy be relegsed or mey be used (o rebuild, repair or restore any
or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and ali improvements Jocated thereon sand not to commit or permii any waate therson,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excapied.

Hntwithltandinq any other provision of this morigage or the note or notes avidencing the Debt, the Debt shall bacome immadiately due and
payable, at the option of the Morigagee, upon the conveyance of the Real Estate, or any part thersof or any interest therein.

The Morigagor agrees that no delay or failure of the Morigagee 10 exercise any option t0 declare the Debt due and payable shall be deemad
a waiver of the Mortgages's right io exercise such aption, either as to any past or present default, and it is agreed that no terms or conditions
conlained in this morigage may be waived, altered or changed except by a written instrument signed by the Moartgagor and signed on behalf of
the Mortgagee by one of its officers.

After default on the E:rt of the Mortgagar, the Mortgagee, upon bill filed or other proper lagal proceeding being commenced for the foreclosure
of this morigage, ahall be entitled 10 the appointment by any competent court, withoul potics o any party, of a receiver for the rents, issues, revenues

and profits of the Real Estate, with power to leass and control the Real Estats, and with such other powers as may bs deemed NECARIATY,

UPON CONDITION, HOWEVER, that if the Mortgagor paya the Debi and each and svery instaliment tharsof when due {which Debt includes
both (a} the indebtedness evidenced by the promisscry note or notes hereinabove specifically referred to, as well a8 any and ali extensions ar renawals
or refinencing thereof, and (b} any and all other debis, obligations or lisbilities owed by Morigagor to Morigages now existing or hereafter arising
before the payment in full of the indebtednoss evidenced by the promissory note or notes hereinabove spec ly reforred 10, such as any future
loan or any future advance, and any and all extensions or renewals of same, or any part thersof, whether by noie, opsn account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Lisns or insurance premiuma,
and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or
representation made in this mortgage is breached or proves false in any material reapect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this martgage; (3) default ia made in the payment to the Mortgagee of any sum paid by the Mortgages under
the authority of any provislon of this mortgage; (4) the Debt, or any part thereof, remaines anpaid st maturity; (5) the interest of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (8) any statement of lisn in filed
againast the Roal Estate, or any part thereof, undsr the statutes of Alabams relating Lo the liens of mechanics and materialmen {without regard
to the existence or nonexistance of the debt or the lien on which euch statement is based); (7) any law is passad impowing or authorizing the imposition
of any specific tax upen this morigage or the Debt or permitting or suthorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, liesn or assessment upon the Real Estato shall be chargeable against the owner of this mortgage; (%} any
of the atipulationa contained In this morigage is declared invalid or inoperative by any court of competent jurisdiction; {(9) Mortgagor, or any of
them {w) shall apply for or consent Lo the appointment of a receiver, trustee or Jiquidator thereof or of the Real Estate or of all or & gubstantial
part of such Mortgagor’'s sasets, (b) be adjudicatad a bankrupt or insolvent or ile a voluntary petition in bankruptcy, (¢) fail. or admit in writing
such Morigagor's inability generally, 1o pay such Mortgagor's debte as they come dus, {(d) make s general assignment for the benefit of creditors,
(e} file & petition or an anawer sseking reorganization or an arrangement with creditors or taking advaniage of any insclvency law, or () file
an answer admitting the material allegations of, or consent to, or default in answering, a petition filed agninst such Morigagor in any bankrupicy,
reorganization or insolvency proceedinge; or (10) an order for relief or other jwdgment or decree ahall be sntered by any court of competant jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, irustee
or liquidator of any Morigagor or of the Real! Estate or of all or & substantinl part of the assets of any Mortgagor; then, upon the happening
of any one or more of said svents, al the option of the Mortgages, the unpaid balance of the Debt shall st once become due and payable and
\his mortgage shall be subject to foreclosurs and may b foreclosed as now provided by law in of past-dus mortgages; and the Morigagee
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some nawaspaper puplished in the county in which the Resl Estate is located, to sell
the Heal Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the procesds of said
eale as followa: firat, to the expense of advertising, aslling and conveying the Real Estate and foreclosing this morigage, including & reasonuble
attorneys’ fee; second, to the payment of any amounta that have been spent, or that it may then be nacessary to spand, in paying insurance premiums,
Liens or-other sncumbrances, with interest thereon; third, to ihe payvinent in foll of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collectad beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record 1o be the owner of the Renl Estate at the time of the snle, after deducting the cost of ascertaining
who is such owner. The Mortgagor agreses that the Morigagee may bid st any sale had nnder the terma of this morigage and may purchase the
Real Estate if the highest bidder therefozr. Al the foreclogure aale the Real Estate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Morigagee may slect.

The Morigagor agreea to pay all costs, including reasonable atiorneys’ fees, incurred by the Morigages in collecting or securing or attempting
to collect or sacure the Debt, or any part thareof, or in defending or aitempting to defend the prionity of this mortgage against any lien or encumbrance
on the Real Estate, unisss this mortgage is hersin sxpressly made subject to any such tien or encumbrance; and/or all costs incurred in the foreclosure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decfes of any court of competent jurisdiction. The full amount
of such costs incurred by the Morigagss shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sals shall
be under no obligation to ses to the proper application of the purchase money. In the svant of a sals hereunder, the Morigagee, or the owner of
the Debt and mortgage, or auctioneer, shall sxscute to the purchaser, for and in the name of the Morigagor, a statutory warranty deed 10 tha
Rea) Estate.

Plural or singular words used herein to designate the undersigned shall be constrasd to refar to the maker or makers of this morigegs, whether
one or more nature] persons, corporations, associations, parinerships or other entities. All covenants and agreemants herein mads by the undersigned
shall bind the heire, personal representatives, successors and assigns of the undersigned; and svery option, right and privilege herein reserved
or secured to the Mortgages, shall inure to the benefit of the Mortgagee's successors and sssigna.

In witness whereof, the undersigned Mortgagor has (have) sxecuted this instrument under ssal on the dais first writien above.

(SEAL) _M#?W /J (SEAL)
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State of Alabama }
SHELBY ACKENOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, theu arllgne(d' naﬁl_tl!'l‘fnty, !&m Public, in and for said county in said state, hersby certify that

. ayn Norma Jean Gould :

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, L he _Y exocuted the same voluntarily on the day the same bears
date,

Given unider my hand and official seal this 17¢h day of November

-‘ .
’ S Notary Public

D .

o\l My commission expires:
£3 My Commission Expires September 16, 1989
=

3 ' NOTARY MUST AFFIX SEAL

o\l
=
=

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for aaid county in said state, hersby certify that

whaose name as of
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before mo on this day that, belnl
informed of the contents of said inatrument, — he — as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this day of , 19

Notary Public
1 CERTEFY TH'@ | My commission expires:

NOTARY MUST AFFIX SEAL

. oo 1"5"*-'"'
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| 3. Recording F25__7:80
Stata of Alabama } M

ACKNOWLEDGEMENT FOR PARTNERSHIP 4. Indeving bee

County } TOTAL _M _é_s—

!
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby cortify that

whose name(s) as (general) (limited) partner(s) of
? aln) (general) {limitad)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is {(are) known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, he . as such partner{s), I
and with full authority, executed the same voluntarily for and as the act of aaid pnrtnmhlp
Given under my hand and official seal this day of .19
i
Notary Public
My commission expires: |
|
NOTARY MUST AFFIX SEAL
|
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