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State of Alabama JOT¥
She lb}" Count.y _ ’
THIS IS A FUTURE ADVANCE MORTGAGE
This indenture is made and entered into th 10th  gayor__ November 1988 by and hetween —
Strain Construction, ;?zl .
- ' fter called
“Mortgagor”, whether one or more) and"Nntiun:l Bank of Commerce of Birmingham, a nationd] banking amsociation (hereinafter “Mortgages™).
WHEREAS, Strain Construction, Inc.
is (are) ,u,“, indebted to the Morigagee in the amount of Fifty-Five Thousand Eight flundred and no e —
T dollare{s 55:800.00  )aqqvidenced by that certain promissory note dated . Novembar 10, 1988

which bears interest 8s provided therein and which has s final maturity dateof __May 9, 1989

g 214 e 24

Now, therefore, in considerstion of the promises, and to secure the paymant of the debi evidenced by said | and
and renewala thereof, or of any part thereof, and all intarest pnyuhlennnﬂofmddehtmdmmymdmm:hmﬂw.{m
agﬂzglta amount of such debt and interest thereon, including any exiensions lud renewals and the interest thereon, is hereinafter collectively
“Debt™) and thu compliance with all the ll.ipuhtmnl herein mm

the fa described real estate situated in
heremlm' tata™):
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Lot 17, Block 3, according to the Survey of Plantation South, Third Sector, Phase I, as
recorded in Map Book 11, page 88 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
Mineral and mining righta excepted.

Together with all buildi mntu'ia]l hﬂthnndﬂtdnnﬂmﬂndw:hnﬁumwnﬂuhmﬂwmﬂnﬂbym
Hﬂrggwnrfurth&pumn or uped uaefu.rmn connection with the improvements Jocated or to be locatad in ths Real Estate, whether such

matarials, equi ant,ﬁxturunndﬁtnnﬂm located on or adjacent to the Real Esiats, and whether in storage or whevesoesver
the pame may g:nlmtad The personal fixtures to be conveyed and mortgaged shall include, without limitation, all Jumber and
lumber products, bricks, -tnnulnd l-nnd and cement, roofing matarial, paint, doors, windows, hardware, mrunnd

plumhlnﬂ and plumhm fixtures, nir nnndl a%mrmmt and slactrical and gas squi tand appliances, pi d
piping, omamental and decorative fixtures, in ﬂmura] all ding ma and squipment of every lnnd and character used or uiaful in

connection with said improvementa.
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Together with all the rights, privileges. tenemenis. sppurtenances and fixtures a ing to the Real Estate, all of whi be
Rea) Estate and conveyed by this mortgsge. ' ppu . ures appertaining to of which shall be deemed

To have and to hold 1he Real Eatate unto the Hnrtngm its sucoessors and amsigns fnrever. The Mort covenants with the Mortgagee that

the Morigegor is Jawfully seized in fee simple of the tate and han s gond right to sell and con Eatate as aforesaid; that the Real
Estate is free of all encumbrances, except as otherwise set forth herein, and the borlm will wlgnl and forever d:l"mﬂnthn title to the Real
Estate unto the Mortgagee, against the lawful claims of all persons.

This mortgage in subordinate to that certain mortgage from
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dated and recorded in _ Volume . at page in the Probate Office
of County, Alsbama. ; .

_ Thu!llﬁrm Borhmhymthuﬁmﬂulmldﬂuhprhrmurtglgemmhaﬁn the Real Estate, if any. to disclose to ollawing
information: (1) the amount of indebtedness socured by such mo Iﬂ;ﬂ?ﬂw&nﬂmttofﬂnhitﬂ;b;m-ththﬂnpﬂs;ﬂl# u:l;lmmt
uwadnumchindebﬂdnmhnrhubmqmﬂn;{:llwhethﬂt is or has been any default with {0 such mortgage or the indebtadness
mmﬂn:ubﬂmdtﬁ]mrutharinfmmnregnrdm:mchmurtngenrthehﬂuhudn_mumd which the Mortgages may request from
If this mortgage is subordinate to a prior mortgage, the Mort expresaly agrees that if default should be made in the yment of principsl.
intnrutu::nnrutrarlum payable under ﬂumlnﬁ.pmvhic?m? such prior mortgage, the Mortgagee may, but shall not be atad to, :urunl:l:
defsult, without notice to anyone, by paying whetever amounts may be due under the terma of prior £e 50 a8 to put the same in

atanding: and l'l:]; and all payments so . ther with interest thoreon at the rats of B% per annum or rate then permitied by
law, whichever shall be less, shall be added to the indebiedness secured by this mortgage. Any such amount peid by Mortgagee, with interest
Lhergon, shall be immediately dus and payable; snd, if such amount is not lI:iu in full immediately by , then, at the option of the Mortgzagee,
this mortgage shall be in default and luﬁa:t to immediate forecloaure in all respects as provided by law and by the provisions hereof.

For the purpose of further securing the of the Debt, the agross to; (1) all taxes, ssscammonts, and other Hens taking priovi
over this mortgage (hereinafier join m,u-.dirdﬂammhuummmwwmymw.mw,ng
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the
ortgagee, against loss by fire, vandaliam, malicious mischiel and other perils weually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if an pl_nhlntut.tuMortgamuiuhmunmrnppunmhhmmnumhinmththw
the Debt and the indebtedness by en prior mortgage. iginal insursnce and all replacements theraior, shall be delivered to and
haldlr:ythuhlurt:nganunt{lﬂuﬂehth in full. The insurance policy must that it may oot be cancelled without the insurer giving at
least fifteen days Enur written potice of such cancellation to the Mortgagee at the following sddress: National Bank of Commerce of Birmingham,
P.0. Box 10888, Birminghsm, Alabama 35202, Attention: Loan Department.

Bubject to the rights of the holder of the prior mortgage set forth above, if any, the asuigns and pledges to ithe Morigages as
further security for the payment of the Debt each and every policy of hazard m:m?lnm mmr effect which insures said improvements,
urnn'ytﬁnrttharml’.tog:t.'lmrlrithnﬂtharight,ﬁuamdinterutufthallortpwinmdtnunhmdmm icy, i i ) to
e Mortgagor's right, title and intersat in and to an pmimﬁmmmmw ights to return premiums. If the
Mortgagor [uils to keep the Real Estate insured as ified above . at the election of the and wi t notice to any

all o

the
Mo may declare the entire Debt due and payabls and this mortgage subject to foreclosure, and this mortga mybefmwhodnmfu
-rj*pmmrnd};enrdleunfwhntharthuun 'ﬁ'ﬁdwmmamﬁmmmmmm-mmmm-ﬁmmrmmuw

riaks of loss, for its own benefit, the proceeds from such insurance (less the cost of collecting same), if collected, to be ted agninst the

"
w—d4 n:i but shall not be obligated to, insure the Real Estate for its full insursble value (or for such lesser amount as the may wish) a
N by

= demand upon or notice to . and shall be secured by the lien of this

or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the im ta Jocatad on the Fatate. A
umounts spent by the M %uin:uunm for the t of Liens shall become a debt due Mortgagor and at oncs payable, without
" it oyl sh eured by ¢ -ndnhliyllhnrinhrutfmmdlhnfmmmtbythl

E_‘Hnrtpluuntil paid at the rats of 8% per annum or the highest rate then permitted by law, whichever shal} be less.

Subject to the rights of the holder of the pri mortguge set forth above, if any, the Mortgagor herebhy pledges and saigne to the Mortgages s
fuﬂhumuﬁtﬁwﬁnplmtnfﬂmmmzﬂnﬁmnghu:dﬁmmm te, isones and revenues:

i 1.I]]l‘lﬂtl.]:lrnﬂl-l,MMMMHMHWHIM-MHM%MWMHMMM
1 or hepeafter created, reserving to the Martgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such renta, profits, issuss and revenues;

2. all judgments, awards of damages and settlements hereafier mads resulting from condemnation procesdings or the of the Real
Estate, or any part thereof, under the power of eminent domain, or for damage (whether cansad by such taking or otherwise} to
the Real Estate, or any part thereof, or to an t:-ppurtmmtthant;ﬁ:ndudtu award for of grade of sireets, and all
mmmumldufurthamlunurynhufﬂu Estate, or any part thereof, in lisu of the exerciee of the power of eminent domain,

Mortgages is hereby authorized on behalf of, and in the name of, the Morigagor to execute and deliver valid acquittances for, and
a Ifrum.mymhjudpnmuurlwud-.'lhhortﬁl‘rmmrl il mach sums so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court coats and at fess, ot the Debit in such manner as the Mortgages elects, or, at the
Mortgagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restors any or
all of the improvements located on the Real te.

mw“mpm;mdmﬂmmEluhmdmhwmuwmmdnntlnmitup«mummm

and at al} times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this or the note or notes evidencing the Debt, if the Rea) Estate, or any part thereof, or any
int;utthmin.i:l-n .nmvn;dartﬂmlmad.wi ttheHurt;ngu‘lptinrwﬁttmmLﬂuﬂgrt‘wm_.ltit-optinn,dndl;eti:p[!eht
immediately due and payable; and the Mortgagee may, in its eole discretion, require the t of a higher rate o murutonthnit?n‘n\dugnnmpd

4]

portion of the Debt as a condition to not such option to accelerste the . The agrees that the Mortgagee may,

desires, sccelerate the Debt or escalats the rate o intarutpnyahlamthnDubtfurthnpurpnnoHl]ohuiniulhlgheruuufhmmthr:%eH

or (2} protecting the security of this mortgage.

mmmnwnwmtmdﬂawalﬂmufthaﬂoﬂmwtnm ztm to deciare the Debt due and paysble shall be deamsed & wajver
ﬁfthalllnﬂ;n:u'lnphttnamﬁuluchupthn.aithﬂntulnrputurpmu::r ault, and it is agreed that no terms or conditions contained in this
;l:lnn "g.mﬂh-uw,ﬂMurchwww:wﬁtunlmtw by the Mortgagor and signed on behalf of the Mortgages by one of
After default on the part of the Mortgagor, the . upon bill filed or other proper logal proceeding being commenced for the foreclosure of
this mortgage, shall be sntitled to the appointminit by sny com t court, without notice to any party, of & recsiver for the renis, issves and
pmﬁtlnfthiﬂnlﬁlntu,withpnwmlmnlndmh'nlthuﬂul ta.mdﬂthnchmmmnmyhd-mdm.
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"Upon condition, however, that if the Mortgagor pays the Debt {which Debt includes the indebtadness evidanced by the promissory nota or notes
rﬁl‘ammhruinbefmm an md:ﬂutamhnunfmwuhﬂmmfmdaﬂin“mnﬂindehtdnmuﬂmmladll]mdlutnuioulnd

renewals} and reimburses the gagee for any amounts the Morigagee has paid in payment of Liens, or insurance 'Iﬂlll.lndlilllllﬂl.lllllldﬂ'.

any prior morigage, snd interest therson, and fulfills all of ita obliga under this morigage. this con shall be null and void. But if: (1) any
warranty or representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any
covenant or IEI'WI’IIIH of the Mortgagor under this mortgage; (3) default is made i» the payment to the Mortgagee of any sum paid by the Mortgages
under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid st maturity; (5) the interest of the Mortgagee
in the Rea! Eatate gecomumdmnered by reason of the enforcement of any prior lien or encumbrance thereon; (B) any statement of Lien is filed against
the Real Estate, or any Jnrt thereol, under the statuiés of Alabama relating to the liens of mechanice and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such statement is basedy, (7} any law is paseed imposing or suthorizing the imposition of any specific
tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by ll:i court of competent jurisdiction; t‘ﬂl , or any of them (a) sha!l apply for or consent
lo the appointment of & receiver, trustes or liquidator thereof or of the Real Estate or of all or a substantial part of such ) 1 8 aseets, (b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey., (¢) fail, or admit in I‘ﬂllll:Lll.H:h Mortgagor’s inshlity pe ¥ to pay
such Mortgagor's debta es they come due, (d) make a general assignment for the benefit of creditors, (e} file 8 petition or an answer reCTganize-
tion or an srrsngement with creditors or taking advantage of any insolv law, or (I} file an answer [ the material allegations of, or consent
to, or default in answering, a petition filed against such gagor in any bankruptey, reorganization or insolvency ings; or {10) an order for
relief or other judgment or decree shall be entered by any court of com t juriadiction, a ing & petition seeking liquidation or reorganization
nftheHoﬂgagur.urlnrufthmnifmmthnm.wupminﬁngamm,hﬁuwhummny or of the Real Fatate or of alj or a
substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of ssid events, at the option of the Mortgagee, the unpeid
balance of lgl: Debt (which includes principal and accrued interﬁtl))?hl at once became due and payable and this shall be subject to fore-
closure snd may be foreclosed ss now provided ba'ﬂlaw in case of past-due mmm‘el. the shall be au to take possession of the
Real Estate and, after giving at least twenty-one dlnntioenf the time, place and terms of sale by publication once 8 week for thres consecutive weeks
in some newspaper published in the county in which the Real Estate is located, to sell the Rea) te in front of the courthouse door of said county
ot public outcry, to the highest bidder for cash, and to appl the proceeds of said sale as follows: first, to the expense of advertising, selling a
conveying the Real Estate and foreclosing this mortgage, including s ressonable attormey’s fees mﬁdd, however, that if this mortgage is su

to § 5-15-10, Code of Alabama 1978, such atiorney's fees shall not exceed 16% of the unpeid  after default and refesral to an attorney not »

salarisd employee of the Mortgagee and no such attorney’s fees shall be collactible if the onTnll inal principal amount or the original amount financed
does nat $300); second, to the payment of any amounts that have been spent, or that it

may then be neceasary to .'ua' insurance
premiums, Liens or other encumbrances, with interest thereon: third, to tlm&:mm in full of the of the Debt (which ine yﬂnﬁpﬁl and
sccriied interest) whether the ssme shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the dey of
ula;lndfum'th.thuhalance.iflny.tnbuplidtnthepm'tyurﬂﬂiﬂlppurinunimmrdtnbeﬂumnfthﬂulﬂluultthuthunfﬂunh.
ufterdedmtingthamntnfmnhxﬁ‘whoilmhm.ﬁe urtpforfe-thltthnlhmpmrﬁdltmr-hhﬂmmmnhhh
murﬁg}lon.mdmn purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estaie may be offered for sale and sold as
CLY a whole without first offering it in sny other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.
O\  The Mortgagor agreea to yallmm.includingrumnhhnttnmay‘:fautnntmedinilﬁﬁofthann Debt after a default and referral to an
attorney not a salaried emp of the Mortgagee, if this mortgage is subject to § 5-18-10, Code of 1675, and no such
1as shall be collectible if the ori principal amount or originel amount financed does not excesd $300) i i
©3 securing or attempting to collect or secure the Debt, or any part thereof, or in def. or attenpting to defend the trnl'thilmm
n—nﬁnmntlpyhmuqmnmnh'nmunthnﬂulhuu,unlp-thumu ge s herein made eubject to any such lien or encumbrance;
all coats incurred inthe foreclosure of this mortgage, either under the er of sale con becein, or by
competent jurisdiction. smount of such costs incurred by the shall be a part of the and shall be secured by this .
g jurind The full f be be m
w={ The haser at any such sale shall be under no sbligation to sve {0 the proper application of the purchase money. In tha event of a sale
NﬁhmgmeuwnuuftheDahtandmortgnﬁ.nrnuctinm,lhlllmuhﬂupumhm.fnrlndinthuumnnft}wliortpgnr.ndoai

+ Flural or singular words used berein to designate the undersignied shall be construad to refer to the maker or makers of this mortgage, whether

S one or more natural persons, corporations, associations, ips or other entities. All covenanis and agreemenis berein made by the undersigned

f;nhillhindthuhoirl,pnrlom]rupmuﬁvu,mmdmlplofthnnndaﬁ'ud;mdmophm.rightmdpﬁwﬂanhudnmwdu
secured to the Mortgsgee shall inure to the benefit of the Mortgagee's successors and assignes.

The said indebtedness of § 55, 800.00 which is secured hereby is being advanced by mortg tnmor&:ywinlmordmu
with :::::ltruc%nn lﬂ::llmtt:fﬂﬂn datahevewith, the terms of which agreemmnt are 13 l.-llp-:‘mndln svent of defaultin

the terma of said agreement, or any other contract or agreement betwesn mortgagor and mortgagee, such default shall be an event of defauit
entitling the mortgagee herein to foreclose this mortgage in accordance with the terma heveof,

i
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?
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In witness whereol, the undersigned Howhu{ban}emubﬂthhinﬂmtmthmmmm
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2 ACKNOWLEDGMENT FOR INDIVIDUAL(S) -?\ /7 W U,
NBtnt,enl'Alnbm | _r : Copc® ', / .
| Coun . p’?";;;"""-.. f' :
i : € e §B
I.thuunduiimadlut}mity.inlndfmuidmtyinuﬂmu.hmﬁywﬁfythat ' - — ' %E
hose name{s} is {are) signed tuth-fuigdnginm“t,mdwhuhtﬂﬂmw.
me, acknowledged before me on this day that, being wﬂﬂﬂ; of the contents of said instrument, (helizheXthey) executed the same voluntarily on E
the day the pame bears date. , | |
Given under my hand and official seal this day of ! .19 - g
AFFTX NOTARIALSEAL | Notars Putt i
Hymﬁmiﬁnnnpiru:
. Y. Dged fax §
| 2.mMgTax  £3Jo
ACKNOWLEDGMENT FOR CORPORATION .~ ;;
| 3. Recording Fee 000 -
State of Alabama | j 4. Indexing Fee _[.8-0 -
Jﬂf ferﬂﬂﬂ Cou'nty : : TOTAL qﬂQ ;
L the undersigned authority, in and for said county in said state, herqbf certily that ___ Charles E. Strain ’
' — whosenameas __ President of S.min_{:mm.l;ﬁlmﬂun.
10, ., & corporation, is signed the foregoing inetrument, and ho is known to me, acknowledged before me
on this day that, being informed of the n:'u:tentl of m inntrungnmeniu[hexlhﬂ. as such officer, and wit: full au ty, executed the same voluntarily
for and as the act of sauid corporation. | F
Given under my hand snd official seal this _10th_gayor  November 19 88
AFFTX NOTARIAL BEAL - -

| My commission m_//"("g
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v | This instrument prepared by:
Mame: _ David W. Farr _ _
, P, 0. Box 10686 e
Birmingham, Alabama 35202 _
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama -
"1
' County \ .
. the undersigned suthority, s Notary Public, in and for said county in said state, hereby certify that e
whose namals) as {general} (limited) - . partner{s) of '
» (n) ' — : (general) (limited)
[~ parinership, and whose name(s) is {are) signad to the foregoing instrument, and who is (ars) known to me, scknowledged bafore me on this day that, | .
C\lbﬂinginfmmdnfﬂnmtmtlnfuﬂhntmuﬁi{h (she) (they). as such : M.mdﬂhhftﬂlmhuitr. S
axecuted the same voluntarily for and as the act of said pa ip. _ .
ud  Given under my hand and official sea] this day of __.
=2 -
G- AFFTX NOTARIAL SEAL
- ' f e
: . _ | H!" . .
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