State of Alabama

| ' | | .
Shelby County 77 |
MORTGAGE |
Thir indenture is made and entered intihil : 8th day of November .19 88 by and between |
- : Barclay E. Culvgrhouse, a married man : - :
. _ : (hereinafter called
"Mortgagor”, whether one or more) and National Bank of Commerce ‘of Birmingham, a nationa! banking associstion (hereinafier cailed “Mortgagee™).
WHEREAS, Barclay E. Culverhouse, a married man
i# (areljustly indebted to the Mortgagee in the amount of Fifty-One Thousand Three Hundred and no/T00=========-—- -
L memm—m— - dollarsis 211300.00 )i oiaanced by that.certain promissory note dated _ NOVember 8, 1988

whichburlintereﬂaspm;ﬁdadthu&nlndwhkhhﬂlﬁnllmlturil:yd.ltenf May 8, 1989

.
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Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereof, all interest payable on all of ssid debt and on any and afl such extensions and renswals (the
aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is h fter collectively
called “Debt™ and the compliance with all the stipulationa herein contsined, the Mortgagor does hereby grant, bargain, sell convey unto the

Mortgagee the following described real estate situsted in Shelby County, Alsbama (said real estste being
hereinafter called “Resl Estata™):

[ o

Lot 4, Block 2, according to the Piat of Inverness Polnt, a Subdivision of Inverness, re-
corded in Map Book 13, Page 6, in the Probate Office of Shelby County, Alabama,

\ _
"This does not constitute any part of the homestead of Barclay E. Culverhouse.”

The full proceeds of this loan was applied to the purchase price of the within described
property closed silumtaneocusly herewith.
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Rea] Estate and conveyed hy this mortgage.

To have and to hold the Real Eatate unto the Mortgagee, its successors and llllﬁn.l forever. The Mort
the Mortgagor is lawlully seized in fee simple of the Rea! Estate and has a good riE t 1o sell and convey |

Fatate is free of sl encumbrances, except as otherwise set forth herein, and the
Egtate unto the Morigagee, against the lawful claims ol all persons.

This mortgage is subordinate to that certain mortgage from
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ather with IIlllH the rights, privileges, tenemeants. lppurtenanc& and fixtures appertaining te the Res) Eatate, a1l of which shall be deemad

covensnis with the Mortgagee that
Resl Estaie as aforesaid; that the Real

gagor will warrant and forever defend the title to the Real

to \
dated and recorded in Volums .t page in the Probate Office
of County, Alabama. :

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Eatate, if any, to disclose o the tha followi
information: (1) the amount of indebtedness secured hI such mortgage; (2) the amount of such mﬂm thet is unpad; (3) w any lu:ul:n't
owed on such indebtedness ia or has been in arrears; (4) whether there ia or has been any default with to such mortgage or the
:-pcur:: tli.heroby; and (5) any other information regarding such mortgage or the indebtadness secured thmhich the Mortgagee may request from

ime to time.

If this mortga

interest or any o sum payable under the terms and provigions o
default, without notice to anyone, by paying whatever amounts may be
atanding; end any and all payments so ma
law, whichever shall be lean, shall be added indebtedness secured
thereon, shall be immediately due snd ;i)aynhle; and, if such amount is not
this mortgage shall be in default and subj

is subordinate to a prior mortgage, the Mnrtga‘gur ;:p::ﬂﬁljr agrees that if default should be made in the oﬁ;nmnt of principel,
auch prior mortgage, the Mortga Iga
Eue under the

' toﬁ:ether with interest therson at the rate of 8% per annum or igheat rate then permitted by
to i Any such amount paid

in full immediataly by Hurl.ﬁgur
oct to immediate foreciosure in all respects as provided by law and

ee may, but shall not be
prior

ted to, cure such

terms of s0 a8 to put the same in

Mortgagee, with interest
then, at the option of the Mortgagee,
the pravisions hereof.

For the purpose of further securing the t of the Debt, the Mortgsgor agrees to: (1) pay all taxes, sssessments, and other liens taking priority
T Iroci “Li m.£r i

w=] over this mortgage (hersinafter jointly ea ene™, and if default is
M option, may psy the same; (2) keep the Real Estate continuously insured
- ortgagee, against loss by fire, vandalism, malicious mischief and other

5 the Debt and the indebtednesa

by any prior mortgage.

least fifteen days prior written notice of such cancellation to the Mortgagee at the
~we#4p (), Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

]
o)

further security for the payment of the Debt each and every policy of

in the payment of the
, in such manner
perils usually covered by a
., coverage endorsement, with loas, if any, paysabla to the Hurtgnﬁe. as its interest may sppear; such i
.2 murad e original insurance po
A7 held by the Mortgugee until the Debt is paid in ful). The insurance policy must ‘pmmda tha
ollowing

Subject to the rights of the holder of the prior mortgage set forth above, if any, the
insurance nOw or

or any thart thereof, together with all the right, title and interest of the Hortglﬂlil in and to each and every auch
e hazard

Liens, or any part thereof, the Mortgagee, at its
and with such companies as may be satisfactory to the
fire insurance policy with standard extended
insurance to be in a0 amount sufficient to cover
and all replacernents therefor, shall be delivered to and
t it may not be cancelled without the insurer giving st

sddress: National Bank of Commerce of Birmingham,

assigns and pladges to the Mortgagee as
fter in effoct which insures said improvements,
icy, including but not Iimiiﬁd ﬁ

=€ al] of the Mortgagor's right, title and interest in and to im[g premiums on insurance, ights to return premiums.

= Mortgagor fails to keep the Real Estate insured as specified above , 6t the election of the Mo agee and without notice to any o, the

' Mort aﬁu may declare the entire Debt due and payable and this mortgage subject to (oreclosure, and » may be forec A nafter
provided; and, regardless of whether the Mortgagee declares the entire Debi due and payabis and this mortgage subject to foreclosure, the Mortgagee

may. but shall not be obligated to, insure the
or, at the election of the Morigagee, suc

may be used in repahu:ﬁﬂnr reconstructing
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by

| Eatate for its full insurable value {or for such lesser amount s the ”"'E,";J“ ma
auch risks of loss, for its own benefit, the procesds from such insurance (less the cost of collecting same;, if co 1

lected, to be 4 tL: b

. to agai t
ts located on the W&uu. All
Mortgagor and at once payable, without

ing the im

demand upon or notice to the Mongngor and shall be sacured by the lien of this mortgage, and shall bear interest from dste of payment by the
Mortgagee until paid at the rate of 8% per

te

Subject to the righta of the holder of the
further security for the payment of the Debt

1. all rents, profits, issues, and revenues of the Real Estate from time to time
or hereaflter created, reserving to the Mortgagor, so long as the
such rents, profits, issues and revenues;

mortgage set forth above, if

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation procesdings or the taking
Estate, nEnf p:rt thereof, undg the power of eminent domain, or for pmy damage (whether cavsed by such taking or otherwise} to

the Real Eatate, or any part thereof, or to mmihtn appurtenant

Rmnantl made for the voluntary sale of the Eastatz, or any part thereo

e Mortgages is hereby authorized on behalf of, and in the name of, the Mortgagor to exacute and
all such sums so received, or any part thereof, after the payment
torneys fmmmﬂﬂth-mhmmuthm:ﬂakcunr,ltthe

anul from, any such judgments or awards. The Mortgagee may 2
of all the Mortgagee's expenses, including court cosia and at

Mortgagee's option, the entire amount or any part thereof 8o recerved may be
all of the improvements located on the Raal Eatate.
The Mortgagor agrees to take

and at all times to maintain such improvements in as good condition as they now are,

Notwithstanding lllg other provision of this mor
intareet tharein, is sold, conveved or transferrod, without the M _
immedistely due and payable; and the agee may, in its sole discretion,
portion of the Debt as a condition to not exercisin auch option to accelerate the

ia not in

annum or the highest rate then permitted by law, whichever shall be leas,

. r@mwmwlﬂdlﬁmh&lﬂutﬂl““
e following rights, claims, rents, profits, issvues and revenues:

whether under leases or tenancies now existing

efault hereunder, the right to receive and retain

of the Real

thereto, inciuding award for of grade of streets, all
f,inlim':{tlwm-&uof power of sminent domain,

daliver valid acquittances for, and

or may be used to rebuild, repair or reatore any or

umn!thuﬂulhutemd-ﬂhupmvmt-huudthnrmnndnuttnmmitnrpumitmfmmum.

wear and Lear

guurthemunrmtuwidmciuthnlhbt.iftheﬂul&ruh,urln]rplrtthermf.nrmy
's prior written consent, the b i e D
1.1:1'4&’1.1““1.“&Ilt yment of & higher rate of interest on the un id principal

may, st its option, declare the Debt

agrees that the Mortgages may, if

4]
desires, accelerate the Debt or escalate the rate o interest payable on the Debt for the purpose of (1} obtaining s higher rate of interest on the hit

or (2) protecting the security of this mortgage.

The Mortgagor agrees that no delsy or failure of the Mortgagee to exercise any
of the Mortgagee's right to exercise such option, sither as to any past or present

to declare the Debt due and payable shall be deemed a waiver

ault mditin;graedth:tmtuuunrmdithmmnuhﬂinthil

mortgage may be waived, altered or changed except by » written instrument aigned by the Mortgagor and signed on behalf of the Mortgages by one of

its of hicera.
Aflter default on the of the Mortgagor, the , upon bill filed or other proper legal
this mortgeg entitled to the Egrpohttment any com ¢ court, without notice to any party

e, shall
profits of &he Hes! Eatate, with power to lease and control the Real

h-hlmnendlnrthfnrMuf
of 2 receiver for the rents, issuss and

tu.mdwithmclmthupowmumrinm-dm*

— A g o o, -
.
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Upon condition, however, that if the Mortgagor p:gl the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and aﬂ:“d all extensions and renewals thereof and all inierest on said indebtedness and on any and all such exiensions and
renewals) and yeimburees the Mortgagee for any amounis the Mortgagee has paid in payment of Liens, or insurance premiums, and sume due under
any prior mortgage, and inlerest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: {1) any
warranty or representation made in thie mortgage is breached or proves false in any material respect; (2} default ia made in the due performance of any
cuvenant or uﬁreement of the Morigagor under this mortgage; (3 default is made in the payment to the Mortgagee of any sum paid by the Morigagee
under the suthority of any provision of this mortgage; (4) the Debt, or any pari thereof, remains unpaid at maturity; {(3) the interest of the Morigager
in the Real Estale becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (8) any statement of lien is filed against
the Real Estate, or any part thereof, under Lhe statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
or nunexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific
tax upon thia mortgage or Lhe Debt or permitting or nuthnrizinghe deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage: (8) any of the stipulations contgined
in this mortgage s declared invalid or inoperative by any court of competent jurisdiction; () Mortgagor, or any of them (a) shall apply for or consent
ta the appointment of a receiver, trustee or liquidator thereof or of the Resl Estate or of sl or s substantisl part of such Hﬂrtﬁngnr'l assets, (bl be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankru , (¢} [ail, or admit in writinfcluch Mortgagor's inability Etnerall:r lo pay
such Mortgagor's debts as they come due, (d) make a general assignment for Lhe benefit of creditors, (e} file » petition or an answer seeking recrganiza-
tinn or an arrangement with creditors or taking advﬂntnpﬁnf any insolvency law, or {{) file an answer admitting the matenal allegations ol. or consent
to, or default in answering, a petition filed againsi such Mortgagor in any bankruptcy, recrganization or insolvency proceedings; or (10} an order for
reliel or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or recrganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgsgor or of the Real Estate or of all or a
substantial part of the assets of any Mortgegor, then, upon the happeninf ol any one or more of said eventa, at the option of the Mortgagee, the unfmid
balance of the Debt (which includes principal and accrued interest) shall at once become due and paysble and this mortgage shall be subject to fore-
closure and may be foreclosed a8 now provided by law in case of past-due mortgages; and the Mortgagee shall be authonzed to take poesession of the
Real Eatate and, after giving st least twenty-one days notice of the time, place and termas of sale by publication once & week for three consecutive weeks
in some newapaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county,
at public outery, to the highest bidder for cash, and to npplr the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Heal Estate and foreclosing this morigage, includifig a reasonable attorney’s fees mﬂed however, that if this mortgage 18 subject
ta § 5-19-10, Code of Alabama 1975, such attorney’'s fees ahall not exceed 15% of the unpaid after default and referral to an attorney not a
salaried employee of the Mortgegee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
does not anceegk $300); second, to the payment of any amounts that have been spent, or that it may then be necessary Lo 1. in paying insurance
premiuma, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principal and
accrued interest) whether the same shall or shall not have fully matored at date of said sale, but no interest shall be collectod beyond the day of
sale; and fourth, the balanee, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ascertaining who is such owner. The nrtgaFor ] that the Wu may bid at any sale had under the termas of this
mortgage and may purchase the Rea! Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and soid as
a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney's fees (not exceeding 15% of the unpaid Debt after a default and referral to an
altorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 19785, and no such atlorney’s fees
shall be collectible if the original principal amount or original amount finenced does not excesd $300) incurred by the Mortgagee in collecting or
securing or attempting to collect or secure the Debt, or any part thereol, or in defending or attempting 1o defend the priority of this mortga
aﬁainst any lien or encumbrance on the Real Estate, unless thys mnr‘t-.hgnge is here¢in e::pre:ﬁ,f made subject to any such lien or encumbrance; and/or
all costs incurred inthe foreclosure of this mortgage, either under the power of sale contsined herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder
the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed

. ta the Real Estate.

Plural or singular words usad herein to designate the undersi ned shall be construed to refer to the maker or makers of this mortgage, whether

"one or more natural persons, corporations, associations, partnerships or other entities. All covenanta and agreements herein made by ths undersigned

shall bind the heirs, personal representatives, successors and #88i of the undersigned; and every optiocn, right end privilege herein reserved or
secured to Lhe Mortgagee shall inure to the benefit of the Mortgagee's successors and assigna.

" In witness whereof, the undersigned Mortgagor has (have} executed this instrumefit on the date first written above.

ay E. Culverhouse, a married man




. | | 5 This instrument prepared by:
Name: David W. Farr

Address: _ National Bank of Commerce
P, 0. Box 10686

| Birmingham, Alabama 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama l

County

\
I, the undersigned authority, 1 Notary Public, in and for said county in said state, hereby urtiﬁr that

L

7
o whose name(s) as (general) (limited) | partner(s} of _
Lt a (n) (general) (Vimitad)
=X nartnership, and whose name(s} is (are) signad to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day that,
s being informed of the contents of said instrumen m {she} {they), as such partner(s), and with full authority,
executed ithe same voluntarily for and as tha act o partnership.
o\ Given under my hand and official sesl this day of _ . 19
AFFIX NOTARIAL SEAL IR —
- Notary Public
e My commission sxpires:

| 1 DeedTax $ .
ACKNOWLEDGMENT FOR INDIVIDUAL(S) 2. Mig Tax 76 .45
State of Alabama - , '_ 3. Recording Fee 1080 |
| ! - A, indexing Fee _L QO
rora. K745

I, the undersigned authority, in and for said county in said state, hereby certify that Barclay E. Culverhouse, 2
married man

¥

oonTel)

Jefferson Count;lv

yoacu3Tede(] Twcry

ZOZgE vuteqery ‘areqSunung ‘9@o0T X0F "()' d “EHBUTELITY JO S0ITIRGT) JO e [WROTTEN (0L NULIY

, whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to
me, ecknowledged before me on this day that, being inforined of the contents of ssid instrument, ﬂmﬁl}mit}w} executed the same voluntarily om
ihe day the same bears date,

N
Given under my hand and official seal this th day of
AFFIX NOTARIAL SEAL

State of Alabama

County

1. the undersigned authority, in and for said county in said state, hereby certify that
whose name as of

) ., & corporation, s signed to the foregoing instrument, and who is known to me, acknowledged belore me
on this day that, being informed of the contents of said instrument {heXshe), as such officer, and with full suthority, executed the same voluntarily
{or and as the act of said corporation.

Civen under my hand and official seal this _. doy of .19 |
A i
FFIX Nma:m: SEAL PPy oA

My commission expires:




