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State of Alabama /033
County of
y Mortgage
The Stale of Alabama, *
County of Shelby } s
Know All Men by These Presents:
That wheras the undersigned Paul L. Blankenship and wife, Donna M. Blankenship of the
ctyol Alabaster , County of Shelby ‘ and Stale
o  Alabama party ol the tirs| part (hereinalier callechthe Mortgagor).has become justly indebled
unto COLLATERAL MORTGAGE, LTD., an Alabama limited parinership, party of the second part beﬂnﬂmr called the
Dollars ($ 63,110.00 }, money leni and advanced, wilh
inlerest al the rate of ten per cantum { 10.0 %) per annum until paid, for which amaunt the Morigagor

has signed and delivered unio the said Mortgagee a certain promissory nole bearing even date wilh these oresenls. the said

principal and interest to be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such other
place as the holder may designata in writing, in monthly instaliments of Five hundred fifty three and 84/100ths

Dollars ($ >73.84 ). commencing on the first day
of  January 19 89 | and on the first day of each month thereafter uniil the principal and
iterest ara lully paid, excepl that the [inal payment of principal and interest, if not sooner paid, shall be due and payabla on the
[irst day of December 20. 18

Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal,
interest, and monthly payments hereinafter provided lor, and any additional indebledness accruing lo the Mortgagee on account
ol any future paymenis, advances, or expanditures made by \ha Morigagee as hereinalter provided:

Now, Therefore, in consideration of the premises and ihe sum of One Dollar ($1) to the undersigned Mortgagor in hand paid
by the Morigagee. Ihe receipt whereof is hereby acknowledged, and lor the purpose of securing the prompt payment of said
indebledness as it becomes due the said Morigagor does hereby grant, bargain, seil, and convey unio the said Morigagee the
(hlowing described real property silualed in Shelby County, Alabama, 10 wil:

Lot 49, according to the survey of Eagle Wood Estates, Firat Sector, as recorded
in Map Book 7, Page 45 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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a part hereof.

rangefoven, dish éz/ fan/hood, wall to wall carpeting
together wilh the heredilamentg/and appurtenances thereunto belonging, and aiso logejher with all equipment and fixtures for
heating and lighting now or hereafter installed fherein by the Mortgagor.

To Have and to Hold the same wilh all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unlo the said Morigagee and assigns ol the Mortgagee lorever.

And the mortgagor hereby covenants that they are assized of sald real property in fee simple, and ave agood
right to sell and convey the same; that the property is free from all emcumbrances and that the Mortgagor, and Mortgagor’s
heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against

tha claims of all persons whomever;

%fer&nce is here‘bgmade to the Compliance Agreement Rider attached hereto and made

This lorm is used in conneclion with morigages insured under the one-10-four family programe of the National Housing Act
which reguire a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i)) in accordance with the

requiations for those programs,
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This Morigage Is Made, however, subject to tha following
Covenants, conditions, and agreements, that is to say:

1. That the Mortgagoer will promply pay the principal of and
interest on the Indebtedness evidenced by the said nole, at the
times and In the manner therein provided. Privilege is reserved
1o pay the debt, in whole or In part, on any installment due date.

2. Together with and in addition to the monthly payments ﬁf
principal and interest payable under the terms ol the note
secured hereby, the Morigagor will pay to the Morigagee, on the

hrst day of each month until sald note is fully paid, the lollowing
SUMS:;

(@ A sum equal to the ground rents, if any, next due, plus
the premiums hat will next become due and payabie on policies
of fire and other hazard insurance covering the morigaged
propedty, plus laxes and assessmanis next due on the

LD mortgaged property (all as estimated by the Morigages) less afl
r={ sums already pald there{ore divided by the number of months o
~ ) elapse belore one month prior to the date when such ground

E: rents, pramlums, taxes and assessments will become

a- delinquent, such sums 10 ba held by Mortgagee in trust to pay
vy said ground rents, premiums, taxes, and special assessments:

{ and

AN,

{0}  All payments mentioned in the preceding subsection {a}
= ol this paragraph and &ll payments to be made under the note
o Secured hereby shall be added together and the aggregate

amount thersol shall be pald each month in a single payment io

be applied by the Mortgagee to the lollowing ilems in the order
sel forlh:

() ground rents, taxes, special assessments, fire and other
hazard insurance premivms;

(1 Interesi on the note securad hereby;

(I} amortization of the principal of said note: and
(IV) late charges

Any deficiency {n the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 1o the
due dale of the next such payment, consitiute an event of default
under this mortgage. The Morigagee may collect a “late charge”
not 1o exceed tour cents (4¢) for each dollar ($1) of each payment
rmore than fifteen (15) days in arrears to cover the exira eéxpense
invelved in handling delinquent payments,

3. ilthe total of the paymenis made by the Mortgagor under
{2y ol paragraph 2 preceding shall exceed the amount of the
paymenis actually made by the Mortgagee lor ground rents,
laxes, assessmants and Insurance premiums, as the case may
be, such excess, if the loan is current, at the option of the |
Mortgagor, shall be crediled on the subsequent payments o be
made by the Morigagor, or refunded to the Mortgagor. i,
however, the monthly payments made by the Mortgagor under
(a) of paragraph 2 preceding shall not be sufficlent to pay
ground rents, laxes, assessments, and insurance premiums, as
the case may be, when the same shall become dus and
payabla, then the Mortgagor will pay to the Morigagee any
amount necessary o make up the deficiency, on or belore the
date when paymenti of such ground renis, taxes, assessments,
or insurance pramwums shall ba due. If at any tima the

morigagor shail tender to the Morigagee, full payment of the
entire indebtedness represented thereby, the Morigagee shall,

in computing the amount of such indebledness, credit to the
account ol the Morigagor any balance remaining in the funds
accumulated under the provisions of {a} of paragraph 2 hereo!. if
there shall be a default under any ol the provisions ol this
morigage resulting in a public sale of the premises covered hareby
or it the Mortgagee acquired the property otherwise aler default,
the Morigagee shail apply, at the time of commencement of such
proceedings of at the ime the properly is otherwise acquired, the
balance then remaining in the funds accumulated under (a) of
paragraph 2 preceding, as a credit against the amount of principal
then remaining unpaid undar said nota.

4. N the Morigagea shall ba made a party to any suit
involving the title 10 the property hereby conveyed and employs
an attorney io represent it therein, or il the Mortgagee employs
an attorney 1o assisi in settling or removing any cloud on the titie
to the property hereby conveyed that purports io be superior o
the fien of this morigage in any respect, the Mortgagor will pay
lo the Morigagee, when the same becomes due, such atiorney's
fee as may be reasonable for such services, and if such fee is
paid or incurred by the Mortgagee the same shall be secured by
the lien of this morigage in additon to the indebtedness
spacially secured hareby and shall bear interest from the date it
Is paid or incurred and ghall be at once due and payable.

5. So long as any of the indebledness secured hereby shail
remain unpaid, in wholae or in part, the Morigagor agrees to keep
said premises and the improvements thereon in good condition,
and to pay all assessmaents that may be levied or accrue upon
said property, and all other charges that may become liens upon
said premises, and not to permit any lien, which might take
precedence over the lien of this mortgage. to accrue and remain
on said premises, or any part thereol, or on the improvements
thereon,

8. The Mortgagor agrees 1o pay all taxes and assessments
that may be assessed upon said property and ali taxes axcept
income taxes that may be assessed upon the Morigagee's
interest thereon or upon this morigage or the moneys secured
hereby, any law to the contrary notwithsianding. Upon any
violation of this underiaking, or the passage of any law imposing
upon the Morigagee the payment of any part of the taxes
aforesaid, or upon the rendition by any courl of last resort of a
decision that the undertaking 10 pay the taxes as aloresaid is
legaily inoperative, then, in any such event the debt hereby
secured shail at the Morigagee’s option, become immedialely
due and payable, without deduction, any law heretofore or
herealter enacled 1o the contrary notwithstanding.

7. That tha Morigagor will keep the improvements now
existing or hereafier erected on the mortgaged property, Insured
as may be required from time to time by the Morlgagee against
loss by lire and other hazards, casuaities and contingencies in
such amounts and 1or such periods as may be required by the
Morigagee and wili pay promptly, when due, any premiums on
such insurance provision for payment of which has nel been
made hereinbelore. All insurance shall be carried in companies
approved by the Morigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached
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thereto loss pn-,'ahla' clauses in favor of and in form accepiable
lo the Morigagee. in event of loss Morigagor will give immediate
notice by malil to the Mortgagee, who may make proof of loss if
not made promptly by Mortgagor, and sach insurance company
concernad is hereby authorized and direcled o make payment
{or such toss directly to the Mortgagee instead of to the
Morigagor and the Mortgages joinlly, and the insurance
proceeds, or any part thereof, may be applied by the Mortgagee
at ils option either to the reduction of the indebtedness hareby
securgd or to the restorallon or repalr of the property damaged.
In event ol toreclosure of this mortgage or other transafer of titie
1o the morigaged property in extinguishment of the indabledness
secured hereby, all right, title and Interast of the Morigagor in and

10 any Insurance policles then in force shall pass to the purchaser
or granies,

8. If the Morigagor {ails 1o insure said property as
[~ hereinabove provided, or to pay all or any part of the taxes or
w—={agsessmenis levied, accrued, or assessed upon or against said
CNproperty or the Indeblednese secured hereby, or any interest of
wihe Mortgagee in elther, or lails to pay immediately and
Zdischarge any and all liens, debts, and/or charges which might
acoma liens superior to the lien of this morigage, the
orgagee may, al its option, insure said property and/or pay
\ Jaid taxes, assessmenis, debts, liens, and/or charges, and any
money which the Morigagee shall have 80 paid or become
wiobiigaled to pay shall constitule a debt 1o the Morigagee
Shdditional to the debi hereby speclally secured, shall be
secured by this morigage, shall bear legal interest tfrom date
paid or incurred, and, at the option of the Mortgagoe shail be
immediately due and payable,

it d. No failure of the Morigages to exercise any option hereln
.given to declare the maturity of the debt hereby secured shall be
1aken or construed as a waiver of its right to exercise such
option or to declare such maturity by reason of any past o
preseni défault on the part of the Morigagor; and the

_procurement of insurance or the payment of taxes or other liens,

_debts, or charges by the Morigagee shall not be taken or
construed as a walver of its right to declare the maturity of the
indebtedness hereby secured by reason of the failure of the
Mortgagor to precure such insutance or 10 pay such taxes,
debts, lians, or charges.

10. As long as any of the indebledness harel%y secured shall
remain unpaid the Merigagor will neither commil nor permit
waste on the premises hereby conveyed, and upoh the
commission of any wasie thereon the Morigagee may, at its
oplion, declare the entire indebledness hereby secured 1o be at
once due and payable. Nor will the Morigagor remove any of the
ixtures on the premises hereby conveyed 8o long as any ol the
indebledness hereby secured shall remain unpaid.

11. 1 the Morigagor shall make detaultin the payment of any
of the indebledness hereby secured, or in the performance ol -
any of the terms or conditions hareby, ail the rents, income, and
profits from the premises are hereby iransierred, assigned, set
over, and conveyed lo the Mortgagese, and the Morigagee may
proceed to collect the rent, income, and profits from the
premises upon such detault, either with or without the
appointment of a receiver; but the Mortgagee shall not hereby
become bound by the terms of any lease then existing on the -
premises by elecling 1o collect the renis thereunder, bul may at

#

any time terminate the same. Any rents, Income, and profiis

collected by the Morigages prior to foreciosure of this

indebledness, 1ess the cast of collecting the same, including

any real estale commission or attorney’s fee incurred, shall be
credited first, on the advances with inlerest thereon, then upon

the interest, and the remainder, if any, upon the principal debt

hereby secured. .

12. Thal if the premises, or any part thereol, be condemned
under any power ol eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such . -
acquisition, to the extent of the full amount ol indebledness
upon this morigage, and the note secured hereby remaining -
unpaid, are hereby assigned by the Morigagor to the Morigagee
and shail be paid forthwith 10 the Morigagee to be applied by it
on account of the Indebladness secured hereby, whether due or
not. '

13. Any promise made by the Mortgagor herein 10 pay
money may be enforced by a suit at law, and the security of this
morigage shall not be waived thereby, and as to such debis the
Morigagor waives sl right of exemption under the Constilution
and taws of Alabama as io personal property and agrees 1o pay
a reasonable attorney’s jee for the collection thereol.

14. In consideration of the making of the {oan secured by
this mortgage, the Mortgagor, being all of the undersigned,
covenant and agree that, in respect of the indebtneas secured
hereby, they will forever waive, and they do hereby waive and
give up ali benefits, privileges, options, and rights of every kKind
and nature given to or which inure to the bebefit or advantage
of the undersigned, or either of the undersigned if more than
ons, under and by virtue of House Bill No. 422 of the Legisla- *
ture of Alabama of 1935, enacted into faw and approved on
June 24, 1935, commonly referred to as the Deficiency
Judgement Act; and further agree to waive and forego any
like or similar rights, bebefits, and options hereafier conferred
upon mortgage debtors by law hereafter anacted; and futher
covenant and agree that the Indabledness hereby secured,
and all extensions and renewals thereof, and this mortgage
shall each be enforceabla in accordance with thelr respective
tarms and conditions, without refsrance to and in spite of any
provisions to the contrary in said Act of the Legisiature of
Alabama, and any and all laws of like or similar purport which
may hereafter be enacted.

15. The covenants, conditions, and agreements herein
contained shall bind, and the benelits and advaniages shall
inure to, the respective heirs, executors, administrators,
succassors, and assigns of the parties heretlo. Wherever used,
the singular number shali include the pluval, the plursl the
singuiar, and the use of any gender shall include all genders,

16. The Morigagor lurther agrees that should thia morigage
and the note secured hereby not be eligible lor insurance under
the National Housing Act within sixty days from the dale hereol
{written siatement of any officer of the Department of Housing
and Urban Development or authorized ageni of the Secretary ol
Housing and Urban Development dated subsequent to the
aloresaid days' ime from the date of this morigage, declining
insure said note and this morigage being deemed conclusive
prool of such ineligibility), the Morigagee or the holder of the
note may at its option, declare all sums secured hereby

“.M
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immediately dve and payable. This option may not be exercised by the payment of the purchase money, the Mortgagoe or any person conducting said

Morigagea when the ineligibility for insurance under the National Housing Act sitle for i is authorized 10 execuie to the purchaser at said sale 2 deed ta the
is due lo the Morigagee's faihure 10 remit the morigage insurance premium 1o property so purchased, and such purchaser shall nol be held 10 inquire as to
the Depariment of Housing and Urban Developement. the application of the proceeds of such sale. The Morigagee may bid al the
17.  If the Mortgagdor shall weil and truly pay and discharge the sale and purchase said property, it the highest bidder themior.
indebiednass hereby secured as It shall become due and payable and shail do 19.  The proceeds of said sale shall be applied: First, fo the expenses of .
and perform afl acts and agreements to be done and performed by the advertising and selling, including reasonable altomey’s fees; second, to the
mortgagor under the lerms and provisions ol this mortgage, then this repayment of any money, with interest (hereon, which the Maorigagee may
conveyance shall be and becoms null and void. have paki or become liable to pay or which it may then be necessary 10 pay
18. Bul if the Mortgagor shall fail to pay, or causa 1o be paid, as it for taxes, assessments, insurance and /or other charges, liens, or debls
malures, (he indebledness hereby secured or any pari thereol, according 1o ihe hereinabove pravided; third, to the payment and satistaction of the .
1erms thereof, or if the Mortgagor shall fail 1o do or perform any other act or indebtedness hereby specially secured wilh interest, bui inlerest lo date ol
thing herein required or agreed 1o be done or perdormed, or it the inlerest of sale only shall e charged; (ourth, she balance, if any, shall be paid 10 the
Ihe Morlgagee in said properly becomes endangered by reason of the Morigagor. It this mortgage be loreclosed in Chancery, reasonable altomey's
enforcement of any prior flen or encumbrance thereon, then, in any such event, fses for foreclosing the same shall be paid out of the proceeds of ihe sale.
Ihe whole indebtedness hereby secured shall immediatsly become due and  * 20. The Mortgagee shall, with the prior approval of the Faderal
payable and this mortgage subjecl to foreclosure, al the oplion of the | Housing Connissioner, or his designee, declare afl sums sacured by this
Mortgages, withoul nolice; and the Mortgages ghall have the righ and is morigage to be immediately due and payable if all or a part of ihe
hereby authorized 1o enler upon and take possession of said property, and property is sold or otherwise transiemed (other than by devisa, descent o
alter or without 1aking possession, to sell tha same before the Courthouse operation of law) by the mort . pursuant to a coniract of sale
door in the city of Columbiana . axacuied nol later than months after the daleon
County ol .+ Shelby . Alabama, at public which the morigage is endorsed for insurance, to a purchaser whose cradit
outcry, lor cash, first giving notice of the fime, place, and tenms of said sale’ has not been approved in accordance with the requirements of the
by publication once a week for three successive weeks prior (o said sale in - Commissioner.

some newspaper of general circulation published in said county, and, upon
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wiGiven under  our hand and seai | ,1988
az o .

o — [Seal) [Seal} ’

oy |

o~ . e [Seal) (Seal)
. .

SEile of Alabama,

- &uniy of Shelby } o

I, the under gigned . & notary public in and lor saki county, in said State, hereby certify that |

f Paul L. Blankenship and wife, Donna M. Blankenship

: _* whose names are signed tothe loregoing conveyance,and who are known to me, acknowledged belore me on this
.' day that, being infor med of the conlents of this conveyance, the axeculed the same fy on the day tha same
bears dale, '
Given under my hand and officlal sealthls 11lth ,1g 88
. o Notary Public
Thi : '
s Instrument was pleparec ot H. Mason, Jr. PO Box 360187
(Name) (Addreas)
Sliats of Alabama, . } -
County of
l | - Judge of Probate Court of said County, do hereby certify thal the foregoing
conveyance was flled for registration in this office on the day of 18 - :
and was recorded in Vol. . Record of Deeds, pages on the day of .19
= p'clock — M. |
Judge of Probate
Fee
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SELLER(S): Charles G, Richards & Teresa K. Richards

BORROWER(S): Paul L. & Donna M. Blankenship
BEEFERENCE NUMBER: 080470

PROPERTY ADDRESS: 1311 Yellowleaf Circle, Alabaster, Alabama 35007

' COMPLIANCE AGREEMENTY ,

The undersigned have this day purchased resal estate more particularly
deacribed above. The closing of the sale was funded by Collateral Mortgage, Ltd.
{hereinafter referred to as "Collateral™) as evidenced by that certain
note ("Note") and ("Security Instrument”) kmown as "Security Dﬁ:dlﬂnrtglg;
executed by us simultaneously herewith. :

The Note and Security Instrument were executed and the loan funded
pursuant to U. 8. Department of Housing and Urban Development or Veterans
Administration Regulations. The undersigned acknowledga that in consideration
for funding said closing, they agree, if requested by Collateral Mortgage, Ltd.
to fully cooperate in correcting any errors made in connection therewith,
by re-executing any and all loan closing documentation, imncluding but
not limited to, the NHote and the Security Instrument, in order for the
loan to qualify for and comply with the rules, regulations, and standards
pertaining to U. 8. Department of Housing and Urban Development or Veterans
Adainistration Regulations.

DATED effective this 1lth day of November . 19 88 |

. ke Qa. =
53“{3“ \ ) .. . BORROWER Donna M. Blankenship 5
&7 fﬁﬂaﬂi
’ - BORROWER
1. fend Tax §

2. Mtg Tax - ﬂﬁ’-
3. Recording Ful—a——
1. Indexing Foe 122
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My Commission Expires: 3/10/91




