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STATE OF ALABAMA
COUNTY OF _Shelby

ACCOMMODATION |

REAL ESTATE MORTGAGE
THI$ MORTGAGE, rade and entered into on this —_ 4th  day or ___November 1988 | by sud becweea

Mary G. Lowery V{
(heseinafter neferred to a3 **Mortgagor”') and THE COLONIAL BANK b¥—_Northerp Region

(hersinafter referred to a8 ““Mortagagee”).
Witnesseth:
ﬁﬂ"ﬁ%Eﬁ#&EﬂIﬂﬂ_HL*LQEgI1L_JLL_QZhiﬂ_EgﬂLﬂl_EﬂrxiQﬂ_cgm |
proprie P pany

aCOO0RGEK, is justly indebted to Mortgagee, and hereby execudes this Mortgage to secure the payment
ot .Twenty Five Thousand and NO/100- Dollars (§ 22, 000. 00 y |

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, has gusranteed the Morigagee in writing that the aforementioned indebtedness will be timely paid t0 Mortgages on the wrme and |
conditions set out in the aforementioned note; and

WHEREAS, Mostgagor in consideration of Mortgagee cxicnding credit o Wayne H, Lowery, Jr. d/b/a Dental

Service Company

and as an inducement 10 Mortgagee to extend said credit, aad in consideration of Morigagee agreeing to extend sald credit os the terms and conditions as et outin tho |
wlorementioned note, Morigagor has agreed that this morigage should be given to socure the dimely payment of the aforemeationed note and Morigagor's |

performance of its obligations set out in the guaranty agreement dated Hf& N | EN—

NOW, THEREFORE, Mortgagor and all others ¢xecuoting this mort gc. In consideration of the premises, and 10 secure Morigagor's performance of ity |
obligations as is evidenced by the aforcmentioned guaranty agreement and compliance with all of the covenants and stipulations herein cootained, has bargained |
and sold, and does hereby , bargain, ssll, aiien, convey, transfer and mortgage wito Mortgagee, its saccessors and assigns, the following described real estate,
together with buildings and improvements thereon (hereinafter sometimes called the **real estate’ of the *“morigaged real cstaie™), lying and being situsted in the

County of __Ohe1Dy . State of Alsbamta, and more particolarty described as follows, to-wit

Lot 62, according to the Survey of Davenport's Addition to Riverchase West Sector 3,
as recorded in Map Book B, pages 53 A, B, and C, in the Probate Office of Shelby

County, Alabama,

This mortgage is subordinate to that mortgage from Neal P. Hearn and Kristina T.
Hearn to United Federal Savings and Loan Association filed for record September 18,
1981 and recorded in Velume 415, page 565 and transferred to Central Bank of
Birmingham as Trustee recorded in Misc. 43, page 327 in the Probate Office of

Shelby County, Alabama.

ook 213 w809

together willf all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privilcges, |
tenements, and appurienances thercunio belonging or in anywisc appertaining lo said real eslate including casements and rights-of-way appunenant j
thercio and all gas. steam. eleciric and other heating. cooling and ngihlin apparsius, elevaiwrs, iceboxes, plumbing. sioves, doors and other fixtures §
apperigining to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgage.

with Mortgagee that it is lawfully seized of the real estate in fee simple and has & right 10 sell and convey the same as aforesaid; that the reul estute |
is lrec of all encumbrances except as herein set out, and Mortgagor will warrant an ever defend the titke 10 the real eslate vnto Morigagee, its successors |

and assigns, againsi the lawful claims of all persons whomsoever.

TO HAVE AND TO HOLD the real estate, and every part thereof, unio Mnngnfce. its successors and assigns forever. And Mor(gagor convenanis i
for

THIS MORTGAGE 1S MADE. however, subject to the following covenants, conditions, agreements, and provisions:

I. That Morigagor shall pay the said indebtedness(es) secured heceby and interest thereon when and as it {Lhey) shall become due, whether in course §

or under any condition, covenant or agreement herein contained, together with any ather indebiedness(es) which Mortgagor may owe lo Morigagee,
it being further agreed that any stalement, any note or obligation that is secured by this morigage shall be conclusive evidence of such facl.

2. (2) That Mortgagor shall provide, maintain and deliver to Morgagee policies of fire insurance (with extended coverage). and such other insurance
as Mortgagee may rom time 10 time require in companics, form, typet, and amounts, and shall assign, with endorsements sausfaciory to Mortgagee, |
and dcliver 10 Morigagee with morigagee clauses satisfaciory to Mortgagee all insurance policies of any kind or in any amount now or hereafier issued
with respect 1o the r:aﬁ:ﬂatc, Not later than the first day following the ¢xpiration date of any and all such insurance policies and a1 any lime upon request |
of Morigagee, Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance mmﬂamu salisfactory 1o Munﬁa showing thal the
amount and type of insurance required by Mortgagee hercunder it in effect. All renewal policies, with premiums paid, shall be delivered lo Murtgagee |
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at leasi [hiﬁ (30) days before the expiration of the old policics. If any insurance, or any part thereof, shali expire, or be withdrawn, or become void or
unsale by Mongagor's breach of any condition thereof, or become void or unsafe by reason of the failurc or impairment of the capital of any company
by which the insurance may then be carried, or il for any reason whatever the insurance shall be unsatisfactory 1o Mongagee, Hurlg.ll..gor shall procure
and deliver w0 Morigagee new insurance on the premises, salsfaclory to Murtgn ce. [f Mortgagor fails lo procure and deliver such new insurance,
Morlgagee may, but shall not be obligated 1o, procure same, and upon demand, i{nnga r thall reimburse Mortgagee all such costs expended with
interest on such advance al the raie sel forth in the note secured hereby. Mortgagor shal ¥vc immediate notice in writing to Mongagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or ocCurrence. Full power is hereby conferred on Morigagee to sculc and
compromise claims under all policies and w demand, receive, and receipt for all monies becoming Faﬁablt thereunder and (o assign absolutely all

licies 10 any holder of the note ar to the grantee of the real estate in the event of the loreclosure of this murl.g:sc and securily l?umcut or other
transfer of itle to the real estate in extinguishment of the indebiedness{cs) secured hereby. In the event of loss cover any of the policies of insurance
herein referred 1o, cach individual insurance company concerned is hereby authorized and directed to make Iaymem or such loss directly o the Mort-
gagee instead of to the Hnnglg];:ur and the Mongagec jointly, and 1he insurance proceeds, afier deductin% | costs of collection, including reasonable
aitorneys’ fees, maie be arpli:d Llhc Mortgagee at its option, either as & payment on account of the indebtedness{es), secured hereby, whether or not
then diie or payable, or loward the restoration, reconsiruction, repair, or alieration of the real esiate, either 10 the poriion thereof by which said loss
was sustained or any other portion thereol.

{b) That I?is“h“ with and in addition to the monthly payment of prinr!.i‘rnl and interest, and on the same date on which the principal and interest
are payable under the 1zrms of the note secured hercby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagee, in & non-interest bearing
account, 4 sum cqual to one-twelfih (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and Fruund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate lor coverage against loss by fire or such other hazard as may reasonably be required by the Honiaﬁcc amount of
such taxes, assessmenis, ground rents, amdB premiums when unknown, shall be estimated by the Monigagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessments, d rents and insurance premiuvmns &s
they fall due, such cxcess shall be repaid 10 Mortgagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient al any time to pay laxcs, Asscssments, lgmumi rents, and insurance premiums as they fl due, Mortgagor shall pay to Mmlfa : any amount
ro Bils

necessary Lo make up the deficiency upon notice from Mortgagee o Muﬁp&pr reﬂuﬂting payment thereol, Lipon payment in full o ums secured
by this morigage, Mortgagee shall prompuly refund to Morigagor any funds held.

() That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have priority in payment 10 the indcbiedness(es) secured herceby, or
upon Mortpagee's interest therein or upon this morigage or the indcbtedness(es) or evidence of indebicdness{es) secured hereby, without regard to any
law herewiore or hereafier enacted imposing paLm:nt of the whole or any part{es) thereol upon Mortgagee; upon the passage of any law imposing the
anmcnt of the whole or any part thereol upon Morlgagee or upon the rendering by an appellate court of competent junsdiction that the undertuking

y Morigagor 1o pay such laxes is legally inoperative, then the indebledness(es) secured hereby without deduction shall, at the option of Marigages,
become immediately due and payable, notwithsianding anything contained in this mortgage or any law heretofore enacted; and Morigagor shall not
suller or permil any such taxes on the said real estate to become or remain delinquent or permil any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annuakly to Morigagee, prior to the daie when they become delinquent certificates or receipts of the
propers offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvemens thercon shall be kept in good condilion and no waste commitied or permiticd thereon.

4. That no building or other improvement on the real estate shall be struciurall nll:md‘. removed or demolished, without the Morigagee's prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapied 10 lh:dpro;ar use and enjoyment of the real estate be removed al
any time without like consent unless actually replaced by an article of equal suitability owned by Morigagor. Ino the event of any breach of this covenani
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es} secured hereby immedi-
alely due and payable.

5. That Morigagor agrees that the indcbtedness(es) hereby secured shall at once become due and palzlhlg and this mortgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, withoul regard W form and contents of such statement, and without regard o the existence or noneaistence of the debt,
or any parl thereol, or of the lien, on which such stalement is based.

8. That Mortgagor shalt comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real eslntg:ﬁd any and aﬁ legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or Lo pay all or any part of the taxes or assessments levied, accrued of
assessed upon or against the resl estate or the indebtedness(cs) sccured hereby, or any inierest of Morigagee in either, or fails to pay immediatcly and
discharge any and all licns, debts, and/or charges which might become liens superior to the lien of this morigage, Mo ¢ may, al its option. insure
the real cstatc and/or pay said taxes, assessmenis, debts, hiens and/or ::har, and any money which Mnﬂﬁngr:hlll_ ave so paid shall consiiiuie a
debt 10 Morigagee sdditional to the indebtedness{es) securcd hereby; shall be secured by this morigage; sha the inlerest set out in the note bere-
inabove referred to from date paid or incurred; and, 8t the option of Mortgagee, shall be immediatcly due and payable.

8. That Mortgagor agrees that no défay or failurerof Mortgagee to exercise any option to declare the maturity of any indebledness(¢s) securcd by
this mortgage, shall be taken or deemed as a waiver of its right Lo excrcise such option, or (o declare such forfeiture, cither as 1o any past of present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, allered or chlnmm_:mpt as evidenced in wrllllag, signed
hgr the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or char orlgagee
shall not be taken or construcd as a waiver of its right 10 declare the maturity of the indebledness{es) hercby secured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party 10 any suit involving the title to the real estate and employs an attomey to represent it thereim, or il Mort-
agee employs an atiorney (o assist in seitling or r:mﬂvingr:ny cloud on the title to the real esiate hereby conveyed that purports (v be superior 10 the
ten of this mortgage in any respect. Mortgagor will pay 1o Morigagee, when the same becomes due, such atto s [ee a3 may be permiited by law and

as may be reasonable for such services, and if such fee 15 paid or incurred Iz‘v Mortgagee the same shall be secured by the lien of this morigage in addition
1o the indebiedness{¢s) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sel oul in the note hereinabove referred
o and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjustir_lg or defending against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall iwcom: a part of the indebledness{es)
hereby secured.

11. That Mortgagor agrees (o p;r a reasonable attorney’s fee as may be permitied by law io Morigagee should the Mongagee employ an stiorney to
collecy any indebledness(es) secured by this mortgage.

I2. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self cxecuting, Mortgagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
ihereof, shall execute, at Mur:Fag:c's request, and forthwith deliver 10 Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 10 Morigagee, but not in excess of an amount sufficient Lo pay, satisly and discharge the priacipal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon s the rate specified herein, or in the
note which this morigage secures, to the dale of payment, whether such remaining principal sum is then due or not by the terms of said note or ol this
mnngugt.

13. That if Morigagor shall make defautt in the l:mymem of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Morigagee may proceed to collect the rent, income and profits from the real cstate, cither with or without the appointment of
receiver; any rents, income and profils collecied by Mortgagee prior 1o foreclosure of this morigage, less the cost of mllacunﬁ the same, including any
real estale commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to inerest due on the principal indebiedness,
and the remainder, if any, to the principal debi(s) hereby secured. .

14, That it is further agreed that if Morigagor shall fail 10 pay, or cause 1o be paid, the whole or any portion of the principal sum, or any instaliment
of interest thercon, or any other indebiedness(es) the payment of which is hereby secured, as they or nn{‘ of them mature, either by lapse of ime or other-
wise, in accordance with the agreements and covenants herein contained, or should defaull be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or assessmenis now, or which may hereafter be, levied against, or which may become a lien on, the real esate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all ather indebledness{es) secured hercby, shall. at the option of the then holder of said indebtedness{es), be and become immediately
due and payable and the holder of the indebledness(es) hereby secured shall have the right to enter upon and lake possession of the real estate and
afier, or wil{mui, iaking such possession of the same, sell the morigaged real estaie at public outery, in front of the courthouse door of the county whetein
the real estalte is located, to the highest bidder for cash, either in person or by suctioneer, sfter first giving notice of the time, place, and termas of such sale
by publication once a week for Ihree {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducling said sale for it is authorized and empowered (0 execute 1o the purchaser at said sale a decd 10 the real cstale so
purchased in the name end on behalf of Merigagor, and the certificate of the holder of the nortgage indebtedness, sppoinling said auclioneer Lo make
such sale, shall be prima facie evidence of his authority in the real cstate, or the equily of redempuion from this morigage may be foreclosed by suil in
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Mortgagee, or the then holder of the indebiedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estzte if the highest bidder therefor. The proceeds of any such salc shall be
applicd {a) to the expenses incurred in making the sale and in all prior efforts io effect collection of the indebledness{es) secured hereby, including a
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reasonable attorney's fee, or reasonable atlorneys' fees, as permitied by law for such services as may be, or have been, in any one or more of
the foreclosure of this mnnﬁng;. of the collection of said indcbicdnesa(es). and of the pursuit of any efTorts iheretofore direcied 1o that end, including,
£

bul wilthout limiation 1o, t clense of any proceedings instituted by the Mortgagor or anyene liable for said indebledness(es) or interested in the
morigaged real £stale (o prevent or d:ln;. by any means, the cxercise of said power of sale on the foreclosure of this mortgage: (b) 1o the pagrmem of
ave

whatever sum or sums Morigagee may id out or become liable Lo pay, in carrying out the provisions of this mortgage, ogether with interest
Lhereon; (¢} to the payment and satisfaction ol said indebtcdness{cs) and interest thereon specifically referred 1o hereinabove 10 the day of sale and any
other indebtedness{es) secured by this morigage; and (d) the balance, if any. shall be paid over to Morntgagor. or Morigagor's successors or assigns. In

any event, the purchaser under any foreclosure sale, as provided hercin, shall be under no obligation 10 see 10 the proper application of the purchase money.

I5. That in the event of the enaciment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estale for the purpose of laxalion any lien thereon, or imposing any liability u Mortigagee, in respect of E: indebtedness(er) secured hereby, or
changing in any way the laws now in force for the wxation of morigages, or ehll;o::mmd mortg ar the manner of collection of any such taxes,
s a5 10 affect this morigage, Morigagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails 1o pay such
obdigation or 15 prohibited by law from mai:iqghsuch paymeni, the whole of the principal sum secured by this morigage, wgether with the intercst due
thereon shall, al the option of Mortgagee, without notice to any party, become immedintely due and payable. -

_16. That should Morigagor become insolvent or bankrupt; or should a receiver of Mortgagor's be appointed; or should M Eor in-
tentionally damage or altempt Lo remove any improvements upon said morigaged real estate; or s ulcﬁ? iscovered after the execulion and delivery
of this insirumeni that there s a defect in the title to or a lien or encumbrance of any nature on the real estate prior 0 the lien hereol: or in ¢ase of an
crror or defect in the above described note or this instrument or in the execution or the acknowledgmeni thereof, or if a homestead clzim be set up 1o the
real estate or any part thereol adverse to this mortgage and if the said Mortgagor shall fait for thirty (30) days afier demand by the Morigagee, or o1her
holder or holders of said indebtedness{es), 10 correct such defects in the utle or 1o remove any such lien or encumbrance or homesiead claim, or (o
correct any crror in said note or this instrument or its exccution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebledness(es), or any part thereof, shall have the option or right, without notice or demma. 0 declare all of said indebtedness{es)
then remaining unpaid |u-nma:u:lml-‘:lifl due and payable, and may immediately or at any time thereaficr foreclose this morngage by the power of sale
hercin containegd or by suit, as such Morigagee, or other hotder or holders of said indebiedness{es), may elect.

17. That no right, title or interest in or o the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, moripaged
of ¢encumbered by a licn al anz time prior 10 the payment in full of the indebledness{es) secured hereby without first obtaining the prior wrillen consent
and approval of Mongagee which consent and approval shall be within Mnngagu‘: sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the ind:bl:dnus(csg secured hereby, topether with all interest thereon, shall become due and payable immediaiely at the
oplion of Mortgagee without notice o Mortgagor, and shall be recoverable by Mnﬂmg:c forthwith or al any lime thereafier without stay of execution

or other process and failure of Mnngagﬁ}r o pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morigages to fore-
close this mortgage in accordance with the terms hercof.

18. That it is the intent of the Morlga& and Mortgagec to secure lcl"?' and all indebtedness(cs) of said Mo 1o Mortgagee, now existing or
hereafler arising, due or to become due, absolute or contingent, liquidated or unliquidaied, direct or indirect, and this mortgage is intended and
secure, not only the indebledness hereinabove specilically referred to, but also any snd all other debis, obligations and liabilites of said Morigagor to
said Morigagee, whether now existing or hereafter arising, and any and all exténsions or renewals of same, or any par thereof, at any time before actual
satisfgction and cancellation of this mortgage in the Probale Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any ume secured hereby may be
extended, rearranged or renewed, and that any pan of the security herein described may be waived or released without in anywise allering, varying or
diminishing the force, elTect or lien of this mortgage; and this mortgage shall conlinue at a first lien on all of the real estate and other properiy and
rights covered hereby and not expressly released until all sums with interest and charges hereby becured are fully paid; and no other sccurity now existin
or herealter taken 10 secure the payment of said indebtedness{cs) or any part therdof shall in any manner be impaired or affected by the execution of |}
this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indcbtedness(es) shall in any manner impair or afTect |
the sccurllt)f given by this mortgage; and all security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held
as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that if it or sny one or more of
them shall hold possession of the above described reat estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants st will of the purchaser or purchasers at such floreclosure sale; and any such ienant fuiling or refusing to
surrender possession upon demand shall be guilty of forcible deiaiper and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estate, and shall bz subject 1o eviction and remaoval, forcible or otherwise, with or withoul process of law, and all damages which may be sustained
by any such tenant as a result thercof being hercby expressly waived.

20. That Mortgagor agrees o Maithfully perform all the covenants of the lessor or landlord under present and future Jeases lﬂ'ﬁ:llin% the morigaged
real estaic, and neither do nor neglect, nor permil Lo be done, anything which may diminish or impair their value, or the renis provided for therein, or |
the inlerest of the lessor or of the Morigagee therein or thereunder.

21. That Morigagor shall furnish 1o Morigagee within Upon Request ( ) days afier the close of each fiscal year |
of Mortgagor, such financisl records as the holder of this mortgage may require including, butl not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemiized rent roll, logether with a complete financial statcment |
of Morigagor's assets and liabilitics and its profil and loss statement. Such stawement shall be prepared by cerlified public accountant acceptable o

Morigagee or al Morigagec's discretion be supported by the alfidavit of Morigagor. Said infurmation shall be given 10 Morigagee at no expense o |
Morigagee. :

22. That if the indebtedness evidenced by the note specifically referred 10 hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference Hp,,';aﬂ of this mortgage as if fully set out herein, and any default in the performance of the provisions thereol,

or any contract or agreement between Mortgagor and Morigagee, shall constitute a default hereunder entitling M?‘_rmfc 0 excrcise the reinedies |
provided herein, including the right w foreclose this morigage in accordance with the terms hereof’ that each FU ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agreement dated HZ A and is secured
by this morigage.

23, That in the cvent this mortgage is second and subordinate lo any prior mo e(s) and in the event the Mortgagor should fqil o make lﬂ{
payments which become due on said prior morigage(s), or should default in any of the other Lerms, provisions and conditions of said prior morigage(s

occur, then such default under the prior mort #:P shall constituic an event of default under the terms and provisions of this morigage, and the Morigagee
herein may, at its option, declare the entire indebied ness(es) secured by this morigage immediately duc and payable and if payment is nol promptly made,
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at its gption, make, on behalf of Morigagor,
any such payments whic become due on said prior mortgage(s), or incur any such expense or obligations aon behall of Morigagor, in connection with the
said prior morigage(s), in order 10 prevent the foreclosure of said prior morigage(s), and all such amounis so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Morigagee and shall be secored by this mnrlgge and shall bear interest from the date of payment |
a1 the maximum fegal rate of interest from time 10 time permiited by the laws of the Siale of Alabama, and shall be at once due and payable, entitling |
the Mortgagee to 8ll of the rights and remedies provided hercin, including, al Mortgagee's option, the right 1o foreclose this morigage.

24. That provided always that if Morigagor pays the indebtedness{es) secured by this mortgage, and rcimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuvant te the authorizalion of this muﬂp&lm including without limiwalion, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform gl other acis and things herein agreed to be done, this conveyance
shall be null and void: otherwise it shall remain in full force and effect

25. That sny promise made by Morigagor herein Lo pay money may be enforced by a suit a1 law, and the m::uri?r of this morigage shall not be waived
|

thereby, and ag 10 such debts the Morigagor waives all rights of exemplion under the laws and Constitution of the State of Alabama und agrees to pay & |
permilted by law & reasonable altlormey's fee for the collection thereof.

26, That no delay or failure of Morigagee 1o exercise any oplion herein given or reserved shall constiwie a waiver of such option or eslop Morigagee
feom afierwards exercising sume or any other oplion at any lime, and the payment, or contracting o pa}ra h{; Mortgagee of anything Morigagor has herein
5

agreed 10 pay shall nol constitule a waiver of default of Morlgagor in failing o make said paymemts and shall not estop Morigagee from foreclosing this P
mortgage on account of such faillure of Morigagor.

+

27. That wherever and whenever in this morigage it shall be required or permitted that potice or demand be F,th or scrved by any party, such
notice of demand shall be given or served, and shall not be decmed 1o have been given or served unless in writing and forwarded by registered or certified
mail, return receipt requesied, addressed as follows:

To Mongagor: P_lﬂ_r]' G. Lowery

1730 Mountain Laurel Lane
Hoover, AL 35244

To Morigagee: The Colonial Bank & .—NOrthern Region




28. That singular or plural words used herein lo designale the Mortgagor shall be construed (o refer to the maker of this morigage, and all covenanis
and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
1o Morigagee shall inure 1o the benefit of its successors and assigns. |

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shail not render any other provision or provisions herein §
|  contained unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not alternative, and ar¢ in addition w those |

provided by law.
IN WITNESS WHEREOQF, the undersigned (hes) (have) sct (its) (his) (her) (their) hand(s) and seal(s), on the day and year first above writien,

A fosts Z'Z { o—cotn .
Mary G. Lovery 3 (SEAL)
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| STATE OF ALABAMA

| Jefferson . COUNTY

. the undersigned, @ Notary Public in and for said County, in said State, hereby certify that

gﬁﬂ G. Lowexy r |
whose nama(s) (is) signed o lha'furoggin cenveyance and who (is) ﬂ} known 10 me, acknowledged before me on this day that, being informed |
of the contents of the conveyance, Qi (she) axcculed the same voluntarily on the day the same bears date.

' 88

Given under my hand and official seal this the ~4th__ day of _._November

ll MY L jf”i‘l
Y bﬂhcn,] nq E GO{M )y A
¢ A10/90.

STATE OF ALABAMA /|

COUNTY

1, the undersigned, 8 Notary Public in and for said County, in said Siate, hereby certify that

whose name as of , is signed 1o the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oflicer |
and with full authority, executed the same voluntarily for and as the act of said corporation.

[
Given under my hand and official aeal this the day of , 19

—ﬁﬂ#&:ﬁﬁ—_— = e — el el

This instrument prepared by:
The Colonial Bank of

: Ws_.mﬂwﬂ S-S




