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haow Al Men by These Presconts:

That whereas the vadersigned Julie Ceravolo, & single woman and Christopher L. Causey, a single man

. of the City of Pelham , County of Shelby
and State of Alabama | \ plrly of the l"m part (hereinalter called the Mortgagor),
has becume justly indebied wnto Altus Mortgage Corp.
. a corporation organized and existing under the [aws of

the State of_ Alabama , pariy of the second part {hercinafier called the Mortgagee), in the full
sum of Fifty-Eight Thousand Eight Hundred Fifty-Four and 00/100-«---—-- ————————
-------- e st = e m == === —— == Dollars ($58, 854 .00 )
money 1enl and advanced, with interest at the rate of Nine and One Eighth per centum ( 9.125 %)

~ per anpum wntil paid, for which amount the Morigagor has signed and delivered unto the said Morlgagee a cerlain promissory note
hearing even date with these presents, the said principal and interest to be payable at the office of Altus Morctgage Corp.
in Dothan, Alabama , or al such other place as the holder

may designale in writing, in monihly installments of Four H‘I.ll'ldI'Ed H*ﬂﬁt}"-rﬂur and 02:’100‘-""""""-"‘— |
S—— — ————weDollars (S 494.02 rommencing on the first day of December ,

19 88 | and on the lirst day of each month therealier until the principal aitd interest are (ully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of November , 2014 .
\Whereas the said Morigagor is desirous of securing the prompt payment of said note and the severai installments of prlnclpll in-
rerest. and monthly payments hereinafter provided for, and any additional indebiedness accruing to the Morigagee on account of any

future payments, advances, or expenditures made by Ihe Mortgagee zs hereinalter provided:

Now, Therefore, in consideration of the premises and the sum of One Dollar {81) 10 the undersigned Mortgager in hand paid by
the Morigagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt paymerdt ol said indebledness
as it becomes duc the said Morigagor. does hereby grant, bargain, sell, and convey unto the said Morigagee the (ollowing described
real properiy silvated in Shelby County, Alabama, to wil:

Lot 8, Block 4, according to the survey of Brookfield, Second Sector,
ag recorded in Map Book 6, Page 16, in the Probate Office of Shelby

County, Alabama.

Subject to:
Advalorem taxes for the year 1989 which are a lien, but not due and

payable until Octobert:l, 19895.
Existing easements, restrictiona, rights of way, set back lines,
limitations, 1if any, of record,
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Thig is a purchase money mortgage.

Addendum to Mortgage and Assumption Rider to Security Instrument
re attached hereto and made a part of this mortgage.

5

and lighting now or hereafier installed therein by the Mortgagor. Range fOven, Wall to Wall Garpet, Diahwasher
To Have and to Hold the same with all the rights, privileges, and appuricnances thercunto belonging or in anywise appertaining un-

to Lthe said Mortgagee and assigns of the Morig ﬁ“ forever.
And the Mortgagor hereby convenants that they are gcized of said real property in fee simple, and have  a good right to seli

(L :ugclhcr with the hereditamenis and appurienances thereunto belonging, and also togeiher wilh all equipment and fixtdrcs for heating

and convey ihe same; that (he property is free from ail encumbrances and that the Mortgagor, and Mortgagor's heirs, execulors,
admm:stramrs nexi-of-kin, and assigns wilt forever defend the same unto the Morigagee and assigns against the claims of all persons
whnmmcvcr

e
\
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X {; Thus form is used in conneclion with morlgages insured under the one-lo-four lamily provisions ol the Nalional Housing Acl which
_3 requite a Ona-Tune Mortgage Insurance Premiam paymenl including soclion 200{b) and (i) in acgordanco with rogutlations for

{ IROSE Programs.
)
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This Morlpage is Made, however, subject to the following
covenants. cenduions, and agreemems, that Is 10 say:

| That the Mortgagor will promptly pay the principal of and
interest on the indebiedness evidenced by the said note, at the
limes and in the manner therein provided. Privilepe is reserved (o
pay Lhe debt, in whole or in part, on any installment due date.

2. Together with and jn addition 10 the monthly payments of
principal and interest payable under the werms of the note secured
hereby, the Morlgagor will pay o the Morigagee, on the [first
day of cach month uniil said note is fully paid, the lollowing
SUMS$:

{a} A sum cqual (o Lhe ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
lire and olher hazard insurance covering the morigaged properly,
plus taxes and assessmenls Nexl duc on ithe morigaged properly
(al] as estimaled by Lhe Morlgagee) fess a1l sums already paid
therefore divided by the number of months to elapse belore one
month prior 0 the date when such ground rents, premioms, taxes
and nssessments will become delinguent, such sums 10 be held by
Morlgagee in trusi lo pay said ground rents, premiuims, EAxes,
and ‘special assessments; and

(b} All payments mentioned in the 1wo preceding subsections of
(his paragraph and all payments Lo be made under {he nole
securced hereby shall be added together and the aggregale amounl
hereol shall be paid cach month in a single payment 10 be ap-
plicd by the Mortgagee Lo the following items in Lhe order sel
forih:

Ve (1) ground rents, taxes, special assessmcms, five angl other
b FIsIaNCE prennms;

Y

l";‘i (1 mnortication of the principal of said nowe; und
o

(1) interest on the note secured bereby,

(1V) lare charges

Any deficiency in the amount of any such aggregate monthly
m payment shall, unless made good by the Mortgagor prior {0 the
due date of the next such payment, constitute an cvent of defaull
%€ under this morigage. The Mortgagee may collect a “*late charge"™
not 1o exceed four cents (4¢€) for cach dollar ($1) ol each pay-
ment more 1han fifteen (13) days in arrears to cover the €xlra ex-
pense involved in handling delinquenl payments,

B0

1. If the 1012) of the paymenis made by the Morigagor under
(a} of paragraph 2 preceding shail cxceed the amount of the
payments aclualty made by the Morigages for ground rents,
laxes, assessments and insurance premiums, as the casc may be,
such excess, ifthe loan is current, at the option of the Mort-
gagor, shall be ¢rediled on the subsequent paymenis lo bc made
by the Mortgagor, or rcfunded to the Morigagor. if, however,
(he monthly payments made by the Morigagor under (a) of
naragraph 2 preceding shall not.be sulficicni to pay ground rents,
Laxcs, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mori-
pagor witl pay (o the Morigiagee any amound neeessary 10 thake
up the deficiency, on or befose the date when payment of such
ground reals, 1axes, assessments, or insurance premiums shall be
due. IT at any time (he Morigagor shall tender 10 the Morigagee,
in payment ol (he cntire indebiedness represented thereby, the
nMorigagee shatl, in computing the amount of such indebiedness,
credit 1o the account of the Morigagor any balance ECOLHILING B9
(ke funds accunitlated under Lthe provisions of (a) of paragraph 2
hereol, IT there shall be a delault under any of the provisions of
this morlgage resulting in a public sale of the prcmiscs covered
hereby or il the Modigagee acquired (the property otherwise aflter

defauli. the Mortgagee shali apply, at the lime of commencement
of such proceedings or at the Lime the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 1 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made a party (o any suit involving
the tille 10 the property hereby conveyed and employs an at-
torncy Lo represent it therein, or if the Maortgagee employs an si-
torney to assist in sctiling or removing any cioud on the title 10
the properyy hereby conveyed that purports to be superior to Lhe
lien of 1his mortgage in any respect, the Morigagor will pay 10
the Morigagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Morlgagee the same shall be secured by the lien
of this mortgage in addition 1o the indebledness specially secured
hereby and shall bear intzrest from the daie it is paid or incurred

and shall be a1 once duc and payable.

5. So long as any of the indebledness secured hereby shall re-
main unpaid, in whole or in parl, the Morigagor agrees Lo keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon said
prem ﬁi.ﬂnnd not 16 permit any lien, which might take
precedeice over the lien of Lhis mortgage, to accruc and remain
on said premisces, Or any pan thereofl, or on the improvements

thercon,

6. The Morigagor agrees o pay ail Laxes and assessments thai
may be assessed upon said property and all (axes except income
xcs that may be aszessed upon the Mortgagee's inlerest Lhercon
or upun 1his morignge or the moncys secured hercby, any low Lo
the contrary notwithsianding. Upon any violation of this under-
taking. or the passage of any law imposing upon the Morigagee
the paymnent of any parl of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the 1axes as aforesaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee’s.
option, become immediately due and payable, without deduction,
any law herctofore or hereafter enacted 10 the conlrary
notwithstanding.

7. That the Mortgagor will keep the improvemenis now existing
or hereafier crected on the mortgaged property, insured as may
be required from time to time by the Morigages against loss by
fire and other hazards, casuaities and conlingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promplly, when due, any premiums on such
insurance provision for payment of which has not been made
hercinbefore. All insurance shall be carried in cOompanics approv-
ed by ihe Mortgagee and the policies and rencewals thereal shall
be held by the Mortgagee and have atlached therelo loss payabie
clauscs in (aver of and in form acceplable 10 the Mortgagee. In
event of loss Morigagor will give immediate notice by mail 10 the
Morigagee, who may make proof of loss if not made prompilly
by Mortgagor, and each insirance company conceried I8 herchy
authorized and dirccted 1o make payment for such loss directly to
the Morigagee instead of {0 the Morigagor and the Mortgagee
joindy, and the insurance proceeds, or any parl thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of forcclosure of this morigage
or other rransfer of gitle 10 the morigaged property in extinguish-
menl of the indebledness secured hereby, all right, title and in-
terest of the Morigagor in and to any insurance policics then in

farce shall pass to the purchaser Or granice.
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¥ 1 the Mortgagor fails 10 insurce said properey as hereimabove
provided, or Jo '|m:.- Al or any part of the 1axes or assessments
levied. accrued, or assessed upon or against said properly of the
indebredness secured hereby, or any inderest of the Muorigagee n
either, ur Tails to pay immediaiely and discharge any and afl
liens. debts, and/or charges which might become liens superior 1o
e hien of this morigage, the Morlgagee may, al s aption, in-
sure saidd property and/or pay said Laxes, assessments, debts,
liens, andZor charges, and any money which the Morigagee shall
have so pasd ar become obligated (o pay ehall constituie a dobi
1o the Morigagee additional to the debdt hercby specially secured,
shall be secured by this morigage, shall bear legal interest from
date paid or incurred, and, at lhe option of the Mortgagee shall
ne immediately duc and pavable.

g No lailure of the Morigagee 1O exercise any opHion herein
given 10 declare the maturity of the debt hereby secured shall be
aken or construcd as a waiver of its right to exercisc such oplion
or 16 declare such maturity by reason of any past or presend
default on the part of the Morigagor, and the procurcment of in-
surance or the payment of taxes or other licns, debts, or charges
by the Morigagee shall pot be taken or construed as a waiver of
s right 1o declare the maturity of the indeMedness hereby
wewred by reiason of the Tailure of the Morigagor 10 procure
such snsurance or to pay such taxes, debts, liens, or ¢charges.

10, As long as any of the indebiedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permil wasie
on the premiscs hercby conveyed; and upon the commission of
any waste thereon the Morigagee may, ils option, declare the
entire indebledness hereby secured 10 be 2l once due and payable.
Nor will the Mortgagor remove any of the fixtures on e
prentises hereby cunveyed so long as uny of 1he indebledness
hercby secured shall remain unpaid.

1. If 1he Morigagor shall make defauli in the payment af any
of the indebtediness lierehy seeared, or i the performance of any
ol the terms or conditions hiereby, al! the rents, income, and pro-
f1(s from the premises are hercby transferred, assigned, sel over,
and conveyed to the Mortgagee, and the Morigagee may proceed
6 collect the renl. income, and profits from the premises upon
wuch delault, cither with or withouw the appointinen| ol 2
receiver: bul the Mortgagee shall not hereby become bound by
the terms of any lease then existing on the premises by clecling to
collect the rents thereunder, bul may at any time icrminale the
same. Any rents, income, and profits collecied by the Mortgagee
prior o foreclosure of this indebtedness, less the cost ol collect-
ing the sume, including any rcal cstaw commission or atlorney’s
fee incurced, shall be credited first, an the advances with interest
thercon, then upon the interest, and the remainder, il any. upon
the princigaldelt hereby secured,

12. That if the premises, or any part thercof, be condemnced
under any powser of eminent domain, or acqutred for a public
use, the damages, proceeds, and the congideration for such ac-
quisition, 10 the extent of the Tull amount of indebtedness upon
this mortgage, and the note secured hereby remaining vnpaid, are
herchy assigned by the Mortgagor to the Mortgagee and shali be
paid forthwilth to the Morigagee to be applied by it on account
of the indebicdness secured hereby, whether due or nol.

11. Any promisc made by the Morigagor herein 1o pay moncy
may be enforced by a suil ar law, and the gecurity of this mor-
gage shall nol be waived thercby, and as (0 such debis the Mori-
gagor waives all right of exemption under. the Constitetion and
laws of Alabama as to personal properly and agrees 1O pay 2
reasonable attorney's fee for the collection thereof.

. wader the National Housing Act within sixty (60)

14. 1o consideration of the making of the loan secured by this
morigage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebiedness secured hereby,
thiey will forever waive, and they do hereby waive and give vp alls
beniefits, privileges, options, and rights of every kind and nature
given 1o or which inure to the benelit or advantage of the under.
signed, or cither of the undersigned il more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
§935, enacted into law and approved on June 24, 1935, common-
Iy referred IC\ as the Deficiency Judgment Act; and further agree
o waive and' forego any like or similar rights, benefits, and op-
tions hereafler conferred upon mortgage debtors by law herealter
enacted: and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereofl, and this
morigage shall cach be enforceable in accordance with their
respeclive 1erms aad conditions, without reference (0 and in spite
of any provisions (0 the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pue-

port which may herealter be enacied.

15. The covenants, conditions, and agreements herein conlain-
ed shall bind, and ths benefits and advantages shall inure to, the
respective heirs, exccutors, administralors, successors, and assigns
of tha":ﬁﬂiics hercto. Wherever used, the singular number shall
include e plural, the plural the singular, and the use ol any
gender shall include all genders.

16. The Mortgagor further agrees thal should Lthis mortgage
and the note secured hereby not be cligible for insurance

days
from the datc hereofl (writlen statemnent of any officer of the
Departiment of Housing and Urban Development or authorized
agent of the Sccretary of Housing and Urban Development dated

subsequent to the gald allotted days'
lime from the date of this morigage, declining to insure said note
and this mortgage being deemed conclusive prool of such in-
cligibility), the Morigagee or the holder of the note may, at iis
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this opiion may not be
exerciscd by the Morigagee when the ineligibility for insurance
under the National Mousing Act is duc 1o the beneliciary’s failure
to remiit the mortgage insurance premium o the Department of
Housing and Urban Devclopment.

17. if the Mortgagor shall well and truly pay and discharge the
indebiedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements Lo be done and
performed by the Mortgagor under the terms - and provisions of
this morigage, then this conveyance shall be and become nuil and
voidl. |

18. Bua if the Morigagor shall fail to pay, or cause {0 be paid,
as it matures, the indebtedness hereby secured or any past
thereol, according to the terms thereof, or il the Morigagor shall
fail to do or perform any other act or thing herein required or
agreed 10 be done or performed, or il the interest of the Mort-
gagee in said properly becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any .
such event, the whole indebtedness bereby secured shall im- |
medialely become due and payable and (his mortgage subject 1o
foreclosure, at the option of the Morigagee, without notice; and
the Morigagee shall have the right and is hercby authorized to
eter upon and take possession of said property, and afier or
withou! taking possession, to sell the same before the Courihouse
door in the city of Columbiana |

County of Shelby . Allhlm;. |

Parnn Tl A
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Ll oy, b sy first giving ol ol the timu, ple, 19. The provceds of said sale lh:ﬂ“ be applied: First, 10 the €x»
L ermte O saidd siie bY publication once @ week Tor three suc- penses of agdvertising and selling, including r:asu_nﬂ:_l: attorney's
Covg wechs priwr 1O ¢aid safe in some newspaper of pencral ¢ire [ees; second, tO (he repaymant of any money, with interest
Caton pubbshed 10 said counly, and, upon the payment of (he thereon, which the Mortgagee may have paid or become liable 1o
g chase money, Lhe Morigages or any person conducting sad pay of which it may then be necessary L0 pay Fnr Laxes,
il for s autherized 10 exccute to the purchaser al saicd sale a agsessmenls, insurance and/or other charges, liens, OF dchru
Jeod 1o the prapeety >0 purchased, and such purghasee shall not hereinabove provided, third, 10 the payment aqd sausfacum:a of
e meldd 1o inguire as 1o the apphication of the proceeds of such the indcbledness hereby specially secyrcd with interest, bul 1n-
e The Modtgages may pid at the sale and purchase said pro- terest to date of sale only shall be charged; !:uunh. the balance,
petty, il the highest bidder therelor. if any, shall be paid 1O the Mortgagor. if this morigage be
forcclosed in Chancery, reasonabic attorney's fees {or foreciosing
the same shall be paid oul of the proceeds of the sale.
Coseiy wngler . hand ani! seal this the 3lst day of October 19 88
I - S ] Y R VL L ae [Sesl]
ﬂﬁ- ausey -
. LA
e _ (Seall = | {Seal]
J ;" s Ceravolo
srate of Alabama, |
g County [13
Jefferson ounty
1, Gene W. Gray, Jr. Ao notary public in and for said county, in said State,

hereby vertify thal Christopher L. Causey and Julie GEI'H?U]:G
shose names  aTE signed 1o the forcgoing conveyance, and who areé known to me, ackn wiedged belore me on this

day that, being sformed of the conciis of this conveyance, they xecuted the same vo ntarily on the day the same
pears gate,

19 88

Civen under my hand and officia) seal ihis 31st day of

Notary Public

This instrament was preparcd by:

(N ame) Gene W. Gray, Je. _ mdd,cmglﬂﬁ Southbridge Parkway, Suite 650
' Birmingham, AL 35209
Siate of Alabam, }
55;
County

1, Judge of Probale Court of said County, do hereby certify that the foregoing
conveyance waj [iled for registration in this office on the day of , 19 .
A wird reeon ded s Vo, _ Record of Deods, PAges un the day of .19
al o'clock M.

T Judge of Pfﬂblt:d
Fae
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ASSUMPTION RIDER TO SECURITY INSTRUMERT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

This rider is a part of and 1ncnrpnrat§d into the Security

Instrument (Mortgage , Deed of Trust, Security Deed) dated the
3lst day of October 19 88

made and entered into by _lulie Ceravolo and Christopher L. Causey
borrower (mortgageor) and ___Altus Morcgage Corp,
- , lender, (mortgagee).

The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
eecured by this security instrument to be immediately due and
E§% payable if all or a part of the property is sold or otherwise
e transferred {(other than by devise, descent or operation of
d law) by the mortgagor, pursuant tc a contract of sale
2 executed not later than iZ months after the date on which the
c gacurity instrument ls endorsed for insurance, to a purchaser
i
ol

whose credit has not been approved in accordance with the
raquirements of the Commissionear,

%@&wé_

Julie Ceravelo |
(Typad name nf abn e signatory)

Christopher L. Cauaeg_
(Typed name of above nignnturr)

L~1ah? (2/88)

-y
1
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Single Fumily MOrigugc Revenue Bond Program
1487 Series A

ADDENDUM TO MORTGAGE
' (FHHA LOANS ONLY)

The Mur.tgagee. Altus Mortgage Corp. - — '
or such of it§ successors or assigns as may by separate instrument assSume

re:spnnsibi!ily for assuring compliance by the Morigagor with the provisions of
tHis Addendum, may declare all sums secured DY this morigage to be im-

mediately due and peyable if:

(a) all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by Borrower ("Mortgagor") to a
purchaser or other transfcrece:

» (i) who cannol reasonably Dbe expected to occupy the property 6s 8
principal residence within 8 reasonable time aftier the sale or

transfer, all as provided in Section 103A(d) and (jJ)(2) of the Inﬂ}?&éﬂl’ﬁf

ternal Revenue Code of 1954; or

(ii} who has had a present ownership interest in a principal residence
during any part of the three-year period ending on the date of
the sale or transfer, all as provided in Section 103A(e) and

(j)(2) of the Internal Revenue Code (except that the language
100 percent” shall be substituted for "90 percent or more" where
the latter appears in Section 103A(e)(1); or

}
(iii) at an acquisition cost which is greater than 110 percent of the

gverage asrea purchase price (greater than 120 percent for tar-
geted ares residences), all as provided in Section 103A(f) and

(j)(2) of the [nternal Revenue Code; or

ook 213 e 683

(iv) who has an income in excess of that established by the Alabama
Housing Finance Authority under its applicable regulations or
program guidelines in effect on the date of the gale or transfer;

or

(b) Borrower ("Mortgagor") fails to occupy the propertly described in the
Mortgage .without {ender's ("Mortgagee's") prior written consent; or

(¢) Borrower ("Mortgagor”) omits or misrepresents a mate
plication for this mortgage.

In witness whereof, the Borrower (“Mnrtgagnf“) has executed this Ad-
dendum on this Jlst dey of October . , 1988 .

Signature: | (1{:“9_{: Z {2“”' Signature: - M

' : . o . P :
Printed Christopher L. Causey.. scd .‘S:i:g_‘ifmtea Julie Ceravolo
1 CERTIFY Tnls L.Dsad Tax ¢

STATE OF ALABAMA ) ' T 2 Mg Tax  £8 32—
v aaNOV 15 PHS:23 3. Recording an.[i"z_"q'
B

Jefferson COUNTY ) 4. indexing F
~ y . . “m EEW

I,  Gene W. Grav, Jr. . ioGE Gf PROBATES notaryoublic “in "an
county, in said State, hereby certify that christopher L. Causey
and. Julie Ceravoleo whose name(s) is/ere signed to the forego-

ing Addendum to Mortgage, and who is/are Xnown toc me, scknowledged before
me on this day that, being ‘nformed of the contents of the foregoing Adden-
dum to Mortgage, he/she/they executed the sanme voluntarily on the date the

gsame bears date.

Given under my hand and offici day of

October ' , 1988 .

(SEAL)

My Commission expires: 11-9-90

. GE“E u- Grﬂ}’, Jl'-

T strument was prepared by
A a - -'O'D—E‘JEEEEbridge Parkway, Sui,ﬂitningham,
’ - AT

e e et l i !ﬁﬁ
rial fact 1n an ap=<



