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%QHELJ_EHIIH  Mortgagor COMMERCIAL CREDIT CORPORATION, Morigagee
OLA MAE SMITH (HUSBAND AND WIFE) . Mortgagor 1564 MONTGOMERY HIGHWAY
(Nume) {ASdreas]

| ?Jmu
{Addrrse) f ICouniv) DY)
. _ o BIRHINGHAM AL | 35216 _
City} (Maig) iZip) L {Stme) - iZlp)

Date of Npie ang Morgage nmm-rﬁ. _I"'dulpd Al Final Payment Dut Date
11-11-88 20246-5 15540.83 ouwoalde 12D o e e o

. il e

WHEREAS, this Mortgage is given 1o secure the performance of the provisions hereol and the payment of a Note of even dale signed by
JOHN J SMITH AND OLA MAE SMITH
I (Bairegr}

in'lhr Principal ﬁi'nnum shown above with interest and charges as thérein provided, repayable in instaliments as provided in said Note, withoul any reliel
whaltever from variﬁliun or appraisement laws of the Swle of Alabama,

WITNESSCTH, thal the above-named Mortgagor, for full and valuable consideration, the receipt of which is hereby acknowledged, does hereby grant, bargain,
oelt, and convey unio said Mortgagee, its successors and assigns, the following described propeny. situsted in the County of SHELBY

- . State of Alabama, 1o wit:

Iy - " o
The West Half of East Half of NW: of NEX%, Section 15, Township 21 South, ﬁ;f
Range 3 West, EXCEPT the South 620 feet sold to C. E. and Mary Snell as N
described in Deed Book 216 at page 546, in the Probate Office of Shelby .
County, Alabama, and EXCEPT 150 feet by 331.4 feet sold to Steve J. Capps oy
and wife, Daisy Capps, as described in Deed Book 270 at page 873 in said beess
Probate Office, and also subject to a 20 foot easement recorded in Deed ")
Book 138, page 285 in said Probate Office, and alsq except the right of

way of the 8iluria-Maylene Public Road. ;E

soox 213 mic 463

Warranted free of all enchmbrances and against any adverse claims other than the lHen of ad valorem taxes for the current year.

TO HAVE AND TO HOLD the above described premises unto said Morigagee with all the rights, improvemenis, and appuricnances thereunto appertakn-
ing. Mortgagor covenanls thal Mortgagor is Jawlully seized of an indcleasible csiaie in fee simple of the premises and 1hat the premises are free from liens,
encumbrances, 1anes, and assessments excepl as herein siated. The undersigned Mortgagor will warrant and delend uno Morigagee the title to said premises
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County, Alabama. If the Morigagor, his, her or their heirs, executors, administrators, or Rssigns shall pay unio Mortgagee, ils successors and assigns, the
Principal Amouni shown above, according 10 the 1erms of Mongagor's Note therefor, of this dawe, with interesi and charges as stated therein, and if
Mortgagor shall Tully perform each and all the covenanis and agreements herein set out and, il necessary, reimburse the Morigagee for amounis expended
on Morigagor's behall, then these presenis shatl be void, otherwise 1hey shall remain in full force and effect,

The Morigagor hereby covénanis;

|. To pay the above described Note agcording 1o 1is lerms.

2. To pay promptly all taxes and assessments when Imposed upon the premises,

1. To Eup the improvements on said properly insured against fire, windsionm, hail, lighining and all risks incluged in the extended coverage provision,
wilh companies acceplable Lo Morigagee, for not less than a sum equal to the indebledness secured by this and sny other mnn%n;u and to bave sach
such policy payable 10 Mortgagee as its inferesi may appear under & siandard mongagee ¢lause acceplable to Morigagee with & copy of the policy
delivered 10 Morigagee,

4. To neither commit nor permit waste upon its premiscs.

5. To comply with all of Iﬁ: terms and conditions of the note and this Morigage,

6. To comply with all of the 1erms and conditions of, and 10 perform all obligations made incumbent upon Morigagor in, that ceriain first morigage

described hereinabove. " -

ft 1s further convenanted by Morigagor that if Insurance is noi procured and policles delivered as hereln provided, or IF the 1axes or assessmenis upon
Lhe properly or any expenses incurred by mortgagee are not paid as agreed, the Morquu or the holder of the Mote secured hercby may procure such in-
wurance, pay such laxes or expenses, and all money so pald by the Morigagee or assigns shall be due Morigagee or holder hereofl, end shatl be added 10
and made a part of ihe debt secured hereby, and shall bear interest at the rate provided in said Note, If any incurance coverage is obusined through Morigagee,
upon Mortga c';r";. defaull, Morigagor hereby gives 1o Morigagee a power of attorney 10 cancel part or all of that insurince and to apply any returned premiums
tu the unpaid balance.

11 &Il or any part of the property or an interest thereln is sold or transferred, including through sale by insaliment contract, without Morigagee's prior
writlen consent, Motigages can, a1 Morigagee's option, declare the entire principal amount and accrued interest due and payable at once; provided, however,
Ihat if Mortgagor(s) now occupy of will occupy the property, certain saks and transfers, as outlined by the Federal Home Loan Bank rd at 12 C.F.R,
Section 591.5, as amended, do not require Morigagee's prior writien consent.

In the event of a breach of any of 1he aforesaid covenanls or agreements, the unpaid balance of the indebtedness secured hereby, and the sccrued bul
utipaid finance and other charges, shall at 1he eption of the Mortgagee or the holder of the indebiedness hereby secured, become immediaiely due and collecii-
ble and the halder hereof may proceed 10 foreclose this Mortgage, and, in such event, the Morigagee's agenis or assigns shall be authorized Lo 1ake possession
of the premises and empowered 10 sell the premises al auction for cash, at the front door of the County Court House in the county where the property 15
lacated afier first glving 1he notice required by law, and 1o execuic proper conveyance 1o the purchaser in the name of the Morigagor. Out of the proceeds
of the sale, the Morigagee shall first pay all expenses ingident therelo, 1ogether with a reasonable gitorney’s fee, not exceeding fificen {15) per ceni of the
unpaid debi after default and referral tc an attorney not a salaried employee of the Morigagee, then retgin enough to pay said Note and interest and charges
ihereon and any sums advanced by Morgagee for 1axes, insurance, and assessments Logether with the interest thereon, and pay the balance, il any, 10 the
Morigagor or the person or persons legally entitled thereto. If the proceeds of sale are not sufficient 1o pay the balance owed on the Note, together with
intecest and chargef thereon, Mnn;agnr agrees to apy the deficiency upon demand by the holder of the Morigage.

At Lthe sale under the powers herein, the Mortgagee may bid for the purchase of sald property like a stranger hereto, and In the event the Morigagee should
become Ihe purchaser al said sale, either the auctioneer conducting the sake or the Morigagee may execute 4 deed 10 1he Morigagee in the name of the Maorigagor,

If in this Mortgage, the Morigagor is or includes persons other than the Borrower, the Borrower only 15 liable for payment of the Note and any an atl
amounis payable hereunder and Maortgagor is Jiable and bound by all other forms, condilions, covenants, and agreements contained in this Morlgage, ex-
cluding any payment obligations and including but not limited to, ihe righi of and power of Mortgagee to foreclose on the Morigage in the event of default

by Borrower in payment of Lhe Nole.

IN WJTNESS WHEREOF, Morigagor has hereunto set his hand and sea this __LLER aof NOVEMBER .
19
CAUTION: 1T IS IMPORTANT THAT YOU THOROUGHLY / /. 4 ueZ AL (L.5)
READ THIS CONTRACT S8EFORE YOU SIGN IT. . . p
l/t / ~F¥ 1A (L.5.)

This Instrument was prepared by Wﬂﬂiﬂ! | qluuu}
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THE STATE OF ALABAMA, }
County

__JEFFERSON
a Notary Public Iin and for said Siate and County, hereby certify that . OLA MAE SMITH AND JOHN J SMITH

whose name .9 ATE signed to the foregoing conveyance, and who ... 8L& known (o me, acknowiedged before me on this
day that, being Informed of the contents of the conveyance they executed the same voluntarily, on Ihe day the same bears date.
' Given under my hand and seat this the _ L1lth ____ day of _%Q, 19 : : |
s Netary Public . ‘ _H' _
M COMMSSION EXPIRES SARCH 24, 1992 e
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