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CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

™

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PEACENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE HATE MAY RESULT IN HIGHER MINBMUM MONTHLY PAYMENTS AND IN-
CHEASED FINANGE CHARGES DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT N LOWER MINIMUM MONTHLY PAYMENTS.

This |s & luture advance morigage and the procesds of the open-end credit plan secured by this Morigage will be advanced by the Morigagee under the terms
of lhe credt agreement between the Mortgagee and the Borrower named herein.

STATE OF ALABAMA
county oF __ SHELBY

This indenture s made and antered into this__ XS __ dayof November 1888 1y and between
Harry E. Ray and wife, Annette Ray

(hereinalter called the “Mongagor,” whether one or more) and ALTUS BANK, A Faderal Savings Bank (hereinalter called the “Morigagee’’).

'y RECITALS

A The Securad Line of Crecit. _NALTY E. Ray and Annette Ray
(hereinatier called Ihe "Borrower,” whether one or maore], ummmmmMWamwbmwnmmmma

STXTEEN THOUSAND AND NO/100-===—=—== pojas s 16,000,00-—cc————mo—m—c—mmn--2ocoro) ane “Crodkt Linit)
pursuand to & caaln opsn-end line of credit established by the Mortgagee lor the Bomower, under an agresment sntitted “ALTUS BANK Creditmasier Agreamant,”
axeculed by Iha Borrower in lavor of the Morigagea and dated November 3 . 19._8_3...“1* “Craditmasier Agreement”™}.

The Creditmaster Agreement prowvides for an open-end ine of credit pursuant 1o which the Borrower may bormow and repey, and rebomow and repay, amounts from
the Mm-gageamluanmrnumpﬂrmalmmtntmymmmmemtaMMaﬂm-mrﬂmmmhmmwasm
auch open-end |ine of credit is residential propesty. -

B Rais and Payment Changes. The Credimasier Agreemeant provides for fnance charges lo be computed on the unpaid balance oulstanding from Wne 1o
tlime under the Croditmaster Agreement at an adjusiable annual percentage rate. The annuat percentags rale may be increased or decreased each biing CYGH,
according o 1he provisions stated in the Creditmaster Agreement.

AGREEMENT

NOWY, THEHEFDHE.inmmi-dramﬁunmtrm;rarriaatandtnsacurehepaymemdta}dmmﬂhhnmiunmbmmmﬂrmwm
Morigages to the Borrower under the Craditmaster Agreement, or any extensgion or renewal therecd, uptnanuﬂmnpfiﬂpdmlatmymmn,ﬂsm
nol exceeding the Credit Limit. (b} all finance charges payable from lime 10 lime on said advances, of part theroof; (c) &l other charges, Cosls and Bexpenses now
or hereafter owing by the Borrower (o the Mortgagee pursuani o the Creditmaster Agreement, Or any -E!IYBTM'I' or renewal thereof; (d) all other indebledness, ODigAa-
nons and liabiliias now or herealter owing by the Bomower lo the Mortgagee under the Croditmaster Agreement, o any axiension of renewal thareof, and (a) &l ad-
vancas by the Morigagee under the lerms of this Mortgage (Ihe aggregale amoun! of a such items described n (a) through (@) above hereinafter Collectively referred
to as "Debls™) and the compliance with all the stipulations heren conlained, the Morigagor does hereby grant, bargain, sefl and convey unio the Morigagee the foRCw-

ng described real estale, situtated in Shelby County, Alabama
(said read estate being hereinafter called the "Raal Estale”):

A triangular shaped portion of the Northeast Quarter of the Southwest Quarter of Section
14, Township 24 North, Range 15 East, in the southeast corner thereof and containing
approximately 2.7 acres and described as follows: Begin at the southeast corner of
the Northeast Quarter of the Southwest Quarter of Section 14, Township 24 North, Range
15 .East and run west along the south line of sald quarter quarter gection 325 feet,
more or less, to the east edge of the dirt road running from Shelby County Highway
No. 71 to Spring Creek; run thence northeasterly along the east edge of sald dirt road
800 feet, more or less, to the east line of sald quarter quarter section; run thence
south along the sald east line of said quarter quarter section 723 feet, more or less,
to the sald point of beginning.

Subject to:  Mortgage from Harry E. Ray and wife, Annette Ray to United Federal Savings and
Loan Assoclation, dated April 9, 1979, in the amount of $39,800.00, filed for record
on April -10, 1979, recorded in Real Book 390, Page 374, in the Office of the Judge of
Probate of Shelby County, Alabama.

which has Ihe address of {Street) __Route 1, Box 2445 (City) Shelby
Alabama, _ 32143 (Zip Code) (hereinalter called the “Property Address”).

TﬂHAVEANDTGHGLchhpmpartfmtnm'rdaandmm:esr'swmm.m.wmdmmehﬁmﬂm
on the property, and all sasements, rluhts.mﬂmwwfants.aﬂnlwlinhﬂﬂbudamudmmmdmmhapmﬂ!mpmpenymmwmmw:
and all of the foregoing lunam'mmaaidr.:'oparly[ﬂrlhalaasehcidaslatuilIhinWhmaW}a&Mﬁuﬂamlmﬂbuﬂm'ﬁm."
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2. Prior Mortgages and Deeds of Trust; Cha ; Liens. Borrower shall perform all of Bomower's obligations under any morigage, deed of trust or other
security agragment with a ien which has priority over Morigage, including Bomower's covanants 10 make payments when dua.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under the Creditmaster Agreement and 1
herec! shall be applied by Lender according to the terms conlained in the Croditmaster Aqemm.w Ao paragraeh

4. Charges; Liens. Borrower ghal pay all laxes, assessmenis, and other charges, fings and iImposiions attributable & the Property which altain & prionty
over this Secunly Instrument and leaashold payments or ground rents, if any, by Borrower making peyment, when due, clracﬂyluhpnyaaﬂwmﬂmmm
promptly furnish 1o lender all noticea of amounls due under This paragraph. in the evenl Borrower shall make payment directly, Borrower shall promplty furnish to
Lendsr recaipts evidencing such payments. Borrower shall promptly discharge any kan which has pricnty over this Securty instrument; however, Bomower ahall not
be required 1o dischargs any such ien s0 long as Borrowear (a) shall agree in writing 1o the payment of the secured by such len n a manner accepiable 1o
Lendar, {b) shall in good faith contest such kien by, or delend against enforcement of such fenin, which in the opinion of the Lender operale to pre-

vent the enforcemeant of the ken or forfeiture of the Property or any part therecf, or {c) shall secure from the holder of such len an agreement in & form salislaciory o
Lender subordinating such lien o this Security instrumeni.

5. Hazard Inaurance. Borrower shal keap the improvements now existing or hereafter erected on the Property Insured against loss by fire, ioms by hazards in-
cluded within 1he lerm “extended coverage.™ and 1088 by such other hazards as Lender may identity and in such armounts and for such penods as Lendar may require;
medgd,ltr::lIiandafahaﬂnmramirematMEmmtuim:werageaxcaadHHImtutwrmmmmmmmmeMMy
ATy O RO ren.

The insurance carmer providing the insurance shall ba chosen by Borower subject 10 approval by Lender; provided, that such approval shall nol be unreasonably
withheld. All premiums on jnsurance policies shall be paid by Borrower making payments, when due, directly 10 the insurance carmier or by making paymaents (o & prior
henholder 10 be held in escrow o make paymenl to nsurance carmier on behall of Bomower when dua.

All insurance pokcies and renewals thereof shall be in a form acceptable to Lander and shall include 8 standard morigage clause in favor of and in a form accep-
tuble to Londer. Lender shall have the right 1o hold the policies and renewals thereof. and Bomower shall prompdly furnish to Lencier all renawsl nolices and all receipts
gfmdpramlunu.Inlhﬁavantatlnas.Borruwafshalﬁvqprunptnnticem“mnwmcacaﬁarmm-Landarrraynﬂnaprmlmmﬂnmmwmwhy

oG .

Linless Lender and Bomower otherwise agree in writing, insurance proceeds shall be apphed o restoration or repair of the Property damaged, provided such
resioration of repair is economically laasible and the sacurity of this Mortgage is not theveby impaired. i such resloralion or repair I8 not aconomically feasible, or if the
secunty of this Mortgage would be impaired, the insurance proceeds shall ba applied 10 the sums secured by this Mortgage, with the excess, i any, paid 1o Borrower.
it the Property is abandoned by Borrower, or if Borrowsr falls to respond 1o Lender within 30 days from the dale notice is maded by Lender (o Borower that the in-
surance carrier offers to aettle a clam lor insuranca benefits, Lender is authorized to collect and spply the insurance proceads at Lander’'s option aefther to restoration
or repair of the Property or to the sums sacured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to account balance shall not change the amount of such minimum
payments. Il undar paragraph 18 hersolf the Property is acquired by Lender, all ight, title and interest of Sorower in and o any insurance policies and in and 1o the
proceeds thereolf resulting from o the Property prior 1o the sale or acquisition shall pass 1 Lender to tha extent of the sums secured by this Morigage im-
medhately prior 1o such sale or ac IO

€. Presarvalion and Maintenancs of Proparty; Leassholds; Condominlums; Planned Uinit Davelopments. Borower shall keep tha Property in good repair
and shall not commit wasta or permil impairment or daterioration of the Property, and shall comply with the provisions of any lease # this Mortgage is on a leasehold. i
this Mortgage is on a unit in a condominium or & planned unit development, Borrawer shall perform all of Borrower's Obigations under the declaration of covenants
creating or governing the condominium of plannad unit development, the by-laws and regulations of the condaminium or planned unit development, and constituenl
documents. if a condominium or plannied unit development nider is execuled by Borrower and recordad tngether with this Morigage, the covenants and agreements of
such nder shall be incorporated inlo and shall amend and supplement the caovenants and agreemenis of this Morigage as if the rider were a part hereof,

1. Protection of Lender’s Securily. ¥ Borrower fads 1o perform the covenanis and agr contained in this Mortgage, or if any acion of proceedng is
commenced which materially affacts Lender's interast in the Property, including, but not kmited 1o, ams domain, insclvency, code enfarcement, or amangements

- OF proceedings involving @ bankrupt or decedent, then Lender, al Lender's option, upon notice 1o Borrower, may make such appearances, disbursa such sums and

take such achion as is necessary 10 protect Lender's Interest, including, but not kmited 10, dsbursesnent of reasonable attomey's fees and eniry upon thae Froperty 1o

. make repairs. ¥ Lender required mortgage insurance ags a condition of exterxiing the credit securad by this Morlgage, Borrower shall pay the premiums required o

- mantain such Insurance in élect until such tirme as the requirement for such mswance terminates in accordance with Bomower's and Lender's written agreement or

soor 213 rce 478

ppphicable law.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shal become addtiony indeblodnesas of Bomower secured by this
Morngage Unless Borrower and Lendet agree 10 other terms of paymant, such amounts shall be payable upon notice from Lender o Bomower requesting payment

~ thereol, and shall bear Interest irom the date of dishursement at the rate payable from tima to ime on outstanding principal under the Creditmaster Agreement unless

paymen! of interas! &t such rate would be gontrary 1o apolicable law, in which event such amounts shalt bear interest at the highest rate permiasible under applicable
law Nothing contained in this paragraph 7 shall require Lender 10 incur any expenge or talke any action herguncier.

8. Inspection. Lender may make of cause to be made reasonable enties upon and inapeciions of the Proparty, provided thal Lander shall give Borrower
nolice prior to any such inspection specifying reasonable cause therefor related o Lander's interest in the Property.

#. Condamnation. The proceads of any award or claim for damages, direcl or consagquential, in connection with any condemnation or other taking of the Pro-
party, o pan thareof, or lor conveyance in lieu of condermnalion, are hereby assigned and shall be paid o Lender.

In the event Of a tolal 1aking of the Propearty, the proceeds shall be appiiad 1o the sums secured by this Mongage, with the excess, ¥ any, paid to Borrower. In the
event of B partial laking of the Property, unlesa Borower and Lender ctherwise agree in writing, there shall be appiied 10 the suma sacured by this Morlgage such pro-
porhion of the proceeds as is equal to that proportion which the amount of the sums secured by this Morigage immedialely prior Lo the date of taking bears 1o the fair
markat value of the Property immedialely price 10 the date of taking, with tha balance of the proceads paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offere io make an award or settle a claim lor damages, Bor-
rower lails to respond 10 Lender within 30 days after the data such notice is mailad, Lender is austhorized (0 collect and apply the proceeds, at Lander's option, olther
to resioration or rapas of the Property or 1o tha sums secured by this Morigage.

Linless Lender and Borrower othérwise agrae in writing, any such apclication of proceeds o principal shall not extend o posipons the dus date of the monthly in-
slallments refarred to i paragraph 1 hereol or change the amount of such instalimenis. ™

10. Borrower Not Released. Extension of the time lor payment of the sums secured by thia Morigage granted by Lender 1o any auccessor in interest of Bor-
rower shall not operata 10 releasa, 0 any manner, the kability of the original Boarrower and Bomower's successors in interest. Lender shall nol be required 0
commence proceedings against such succassor or refuse to extend time lor payment of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest,

11. Forbearance by Lendar Not s Walver. Any forbearance by Lender in sxercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall nol be a waiver of or preciude the exercise of any such right or remeady. The procurameant of msurance or the paymanl of taxes of other Bbans or charges by
{.ender shak nol be a walver of Lender's right to accelerate the maturity of the indeblednesas secured by this Morigage.

12. Ramadias Cumulative. A3 remedies provided in this Mortgage are distinct and cumualive 1o any other fight or remedy under this Morigage or affordad by
law of egquity, and may be exercised concurently, indapendentty or succassively.

13. Suctessors and Assigns Bound; Joint and Several Lishility; Captions. The covenants and agreemenis herein contained shal bind, and the righta
hereunder shal inurg 10, the respeclive successors and assigns of Lender and Bomower, subject 1o the provisions of paragraph 17 herec!. Al covenants and
agreements of Bormower shal be joint and several. Anyone who co-signs this morigage, bul dosa not execule the Creditmaster Agreemaent, (a) i Co-signing this
morigaga only 10 mortgage, grant and convey that co-signar's interest in the Property to Lender under the terms of this morigage. (b} is not personally iable on the
Credidmasler Agreemeni or under this Mortgage, and (c) agrees that Lender and any other Bommower hereunder may agree 1o extend, modify, orbear ov make any
ulher accommodations with regard 10 the tarms of this Morigage or the Creditmaster Agresement without the co-signer's consenl and without releasing the co-sioned
or mocifying this morigage as 1o that co-signer's inlerest in the property. The caplions and headinga of the paragrapha of this Marigage are for convenience only and
wrg nOY 1o be used 10 interpret or defing the provisions hereol.

14. Nollce. Except for any nolice required under applicable law 1o be given in another manner, [a) any notica ko Borower provided for in this Security Instrument
shiall be given by delivering il or by mailng i Dy lirst class mail 10 Borrower at the Property Address or at such ofhar address as Bomower may designate by nobice 1o
| ender as provided hevein, and {D) any nolice o Lender ahall be given by first class mait 1o Lender's address stated hereln or 10 such other adkiress as Lander may
designate by notice o Borrower as provided herein. Any notice provided for in this Security instrument shall ba deemed 10 have bean given 1o Borrower or Lender
when given in the manner designated herein. :

15. Uniform Security instrument; Governing Law; Severablility. This form of Security insinament combines uniform covenants for national use and non-uniform
covanants with iled vanations by junsciction 10 conslilute a unilorm security inatrument covering real property. Tis Security nstrument shall be by
Federal law and the law ol the jurisdiction in which the Proparty is located. In the avenl that any provision or clause of this Security instrumeant or the Creditmasior
Agreament conticis yith applicable taw, such conflict shall not affect other provisions of this Security instrument or the Croediimaster Agreement which can be given
cifec! without the conficting oroviskons, and [0 this end the provisions of this Sacwurity nskrument and the Craditmaatar Agreement are declared 10 be severabia.

16. Borrower's Copy. Borrower shal ba lurnished a conformed copy of the Creditmaster Agreement and of this Mortpage at the time of execution or alter
recordation hereof,

17,  Transfer of the Properiy of a Baneficlal Interest In Borrower. If all Or any part of the Property Oran interest tharein is sokd or tranaterred [or it a beneficial
interast in Borrower is 90ld or translerred and Borrower 3 not a nalural person) without Lender's prior written consent, Lander may, af Lendar's option, declara all the
sums secured by this Security nstrurment to ba immediately due and payable. However, this option shall not be exerciced by Lender ¥ axercise is not authorized by
Fedaral Law.

I Lender exercisas such option to accelorate, Lender shall mad Bomower nolice of acceleration in accordance with paragraph 14 hereof. Such notice shall pro-
wide: a panod of not less than 30 days from the date the notice is maiked within which Borrower may pay the suma declarad due. ¥ Borrower falls to pay such sums
prior 1o the expiration of such peviod, Lender may, without further notice or demand on Bamower, invoke any remedies permitied by paragraph 18 hareof.

Nolwithslanding a sale or irangfer, Borrower will conlinue 1o be obligaled under the Crediimasier Agreement and Security inslrument unless Lender has released
Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree es follows:

18. Accelerstion; Remadies. Excapt as provided in paragraph 17 heveof, upon Borrower™s bresch of any covenant or agresrmnend of Bomower in this
Morigage, Including the covenant to pay when dus any suma sacured by this Morigage, Lender prior 1o accelsration shall mall notice to Borrower as provid-
ed In paragraph 14 hereof specllylng: {1} the breach; {2} the action required to cure such breach; {3} a dais, not jess than 30 days from the dale the notica is
mailed to Borrower, by which such breach mus! be tured; and (4} ihat lallure o curs auch breach on or befors tha date specitied In notice may resull In
acceleration of the sums securad by this Morigage and sale of the Property. The notice shall lurther Inform Borrower of the right (0 reinstiate sfter accelers-
lion and the right to bring a courl action 1o asserl tha non-existence of a default or any othar defenss of Borrowss 1o accelarstion and sale. If the breach Is not
curad on or batfors tha date specified in the notice, Lander, at Lander's option, may declare all of the sums secured by this Mortigage to be Immaediately due
and payabis without further demand, and may invoke the power of sale and any other ramedies permitted by a ble law. Lander shall be sntitled 0
collect all reasonable costs snd expenses Incurred In pursuving the remedies provided in this paragraph 18, including, but nol limHed 1o, reasonabls
allornsy's fees,



It Lender invokes the power of sale, Lander shall mall a copy of a notice of sals 1o Borrower In the manner provided in paragraph 14 hlnnl.l.m'ﬂull
publish the notice of sale once & week lor three consecutive weeks In some NewWSpaper ";:bu:hd n the County whars the Real Estate I3 located, and
{iereupon shall sell the Property 1o the highest bidder at pubtic suction at tha froni door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender's dead conveying the Proparty s0 soki. Lender or Lender's designee ma purchase tha Property st any sale. Borrower covenants and
agrasa (hal iha proceads of the sale shall be applisd In the foliowing order: {a) to al{ reasonable costs and expenses of the sale, including, bul i limited 10,

roasonable attorney’s feas and costs of title avidence; (b} to sl sums secured by this Mortgage; and (c) the excess, H any, o the person or persons legally
antitled therslo,

19. Borrowsr’s Right to Reinatala. Natwithstanding L ender's acceleration of the sumas secured by this Morigage, Bomrowar shall have the righl 10 have any pro-
ceedings, which wera begun by Lender to entorce this Morlgage, discontinued at any tme prior o tha earkier to occur of (i) the lifth day belore sale of the Property
pursuant to the power of saka contained in this Morigage, or (i) entry of a judgment enforcing this Morigage, if: (a) Borrower pays Lender all sums which then woukd be
due under this Morigage, the Creditmaster Agreement and notes securing Future Advances, if any, had no acceleralion occured: (b) Borrower cures all bveaches of
any other covenants or agreements of Borrower contained in this Mortgage, {C) Borrower pays all reasonable expensas Incumed by Lender in enforcing the covenants
and agreemenis ol Borrower contained in Mortgage and in enforcing Lender's remaedies a9 provided in paragraph 18 hered!, including, bul not kmited 10, reasonable
attorney's leas; and (d} Borrower takes such action as Lender may reasonably require O assure that the ken of this Morigage, Lender's mierest indhe Property and
Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cura by Borrower, this Morigage and the obliga-
uong secured thereby shal remain in Tull force and ellect as if no acceleration had occumed.

20. Assignment of Renis; Appointment of Receiver; Lander in Posseaslon. As additional security hereunder, BOrrOwer hereby a3signs 0 Lender the rents of
the Property. provided that Borrower shall, prior 1o acceleration under paragraph 18 hereol or abandonment of the Proparty, have the right 10 collect and retain such
rerts as they becoma due and payable.

Upon accekoration under paragraph 18 hereol or abandonment of the Property, Lender, in person, by agent or by judicially appointed recerver, shall be entiied to
enter upon, take possession of and manage the Property, and to collect the rents of the Property, including those pasl due. Al renls collected by Lender or the
régeiver shall be applied first to payment of the costs of management of ihe Property and collection of rents, inciuding, but not isted 1o, recoiver's fogs, [remumsa on
receiver's bonds and reasonable attorney's 1ees, and than 10 the sums Secured by this Morigage. Lender and the receiver shall be able 1o accounl for oy thosea
rents actualy received.

21. Future Advances. Bomower may obtain hubwre axtensions of credit. These future extensions and all debis, coshy, or faes associsted with them shall be
secured by this Martgage. wilhoul the need for either Borrower or Lender io executs any new agreement or morigage.

22 nalnu.umnpamntnmmmwmmw,mmwmmwwm.mmwrmmw.m
charge to Borrower, Borrower shall pay all costs of recordakion, if any.

23. Loan Charges. it the credil securad by the Security Instrument is subject to a law which sets maxdmum cradll charges, and that law finally is interpreted 50
thal e interest or other cradit charges collecied of (o be collecied in connaction with the credil exceed permitted kmits, then: {1) any auch cradil charge shall be
reduced by tha amount necessary o reduce the charge o the permitted limit; and (2} any sums already collecled from Borrower which axceaded permtied kmits wil
be refunded to Borrower . Lender may choose 1o make this refund by reducing the balance owed under the Creditmaster Agreement or by making a drect payment to
Borrower. i a refund reduces the balance, the reduction will be reated as a partial prepayment under the Creditmasler Agreement.

IN WITNESS WHEREOF, Borower has @

Borowar Annette Ray 5

For wahmhlaumaideralinn.ﬂmm:ainlmmmvdmﬂammm.hmhmmmﬁmmﬂmmu-
acuted by Borrower, hereby mortgages, grants and conveys lo lender, its suCCessors and 858i0N6, his/herit3 inkeres! in subject property.

. Co-Morigagor

Co-Mortgagor

Co-Mortgagor

Thie instrument was prepared by:

Larry R. Newman

Attorney At Law

604 38th Street South .
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JUDGE OF PROBATE

ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, Jefferson County 88

On this 3rd day of November 19 88
’ the undersigned authority . & Notary Public in and for said county and
in sad slale, hareby cenify that _THAT LY E. Ray and wife, Annette Ray - . whose namefs) L€
signed 1o the foregoing conveyance, and who _3T¢€ known 1o me, acknowledged belore ma that, being indormed of the contents of the conveyance,

Che ¥ executed the samea voluntarily and as their aci on the day the sama bears date.

Given under my hand and sedl of offica this the __3Ed _ day of November 1988
My Commission expires: 1-2-92 ;

r 4 \
Notary Public
- ‘- -




