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19.88. ., between the Granlor, ... LAXTY.Ray, Garner .and . Ruby. Jean Garner. - husband .and .wife!. ...
............. ol e e ves (hetein Borrower''), and Lthe bMiorigagee, .. v va s i s i an i s s
' -}IQRIZQH .EUHDINGJ- mc-. T T R R e A A N M - cnrpﬂ-[ilﬁﬂn ﬂ[gﬂ“hﬁd lnd. o
tIiSliﬂgUlIdtftllElﬂW!Df.ﬁlﬂbﬂm---.a.--:.......---.-....- ------------ I R "R EREEE
whose address ts. . .1560.Montgomery Highway,. Suite .207, .Hoover,. AL, .35216-.-. - T XEE R
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WigREAS. Borrower is indebted to Lender in the principa sum of W.5. 3 ,.11,500.00 .. ..o vvenrranvanns '

which indebledness Is evidenced by Borrower's note dated .. Novembey .10,. 1888 ... nnd extensions and renewnlsa
thereof (herein ""Note™), providing for monthly Installments of principal and interest, with the balsnce of the ln-

' debtedness, if not sooncr paid, due and payable on , . November .16, -2003.:

“ T0 SECURE to Lender the repayment of Lhe indebtedness avidenced by the Neote, with intcrest thercon; the payment
of all other sunis, wilh lnterest thereon, ndvanced hi accordance herewitlh lo protect thic securily of this Morlgege;
and the perflormnance of t}ic covcnanls and sgrecments ol Dorrower hicrein ::nulnint:d, UQrt?wcr docs hcreby grant and
convey to Lender and Lender’s successors and assigns wilh power of sale, the following deseribed property located in the
County of ..vvvrnens LL8helby, L . State of Alabama:

A parcel of land in the NW 1/4 of NE 1/4. of Section 8, Township 21, Range 4 West,
described as follows: Begin 110 yards West of the Northwest corner of the NE 1/4
of NE 1/4 of Section 8, Township 21, Range 4 West; thence West 187 yards; thence
South 146 yards and 2 feet; thence East 187 yards; thence 146 yards and 2 feet to
point .of beginning. Containing five (5) acres, more or less.

This mortgage 1s junior and subordinate to that certain mortgage from Larry Ray Garner
and Ruby Jean Garner to Chrysler lst dated 04-02-84 in the Office of the Judge of
Probate of Shelby County, Alabama, Book 446, page 480.
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which has the sddressof . RT. 1. Boy. B4B. ............. Cereveaana e e Maylene . ... ...... .
[Stieel] . i)
Alabams.,.. 32104 .. . .. vennsnesslherein“Propetty Address™);

To HAVE AND TO HOLD such properly unlo Lender. and Lender's successors and assigns, forever, together will
all the Improvenients now or heteafler erccted on the property, and all casciuents, rights, appurtenances and renls, all
of which shall be deeined to be and remain a part of the properly covered by this Morigage; and all of the foregelng,
together with said property {or Lhe leasehold cstate if this Morlgageison s leasehold) are bereinaller teferced to as the
“Property.'

Borrower covenants thal Borrower Is lawlully seiscd of Lhe eslate hereby conveyed and has Lhe right to morlgage,
grant and convey the Properly, and that the Properly is unencumbered, except for encumbrances ol record. Borrower

covenants that Dorrower warranls and will defend generally the title to the Propertly againsl all clalns and demands,
subject to cncwmbrances ol record.,
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ATTORNEYS AT LAW !
202 WEST VALLEY AVE. SUITE 311
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UNIFGRM COVENANTS. Borrower and Lender covenanl aid agree as Llolluws:
I#‘_ yment of Princlpal and Interest. Botrower shall promptly pay when due the principal and interest
indebledness evidenced by the Note and late eharges as provided In the Note. Ll

2. Funds for Taxes and Insurance, Subject lo applicable law or a wrilten waiver by Leader, Bocrower shall pay to
Lender on the day monthly payments of principal and intercst are payabie under the Note, until the Nole is paid in
fulf, a sum (herein “Funds”) equal to one-twellth of (he yearly tazes and assessments (including condominium and
planned unit development assessments, if any} which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instailinents for hazard insurance, plus one-twelflh of yeacly
premiwm installments for mortpage insurance, il any, all as reasonably cslimated intlially and ftom time to lime by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender o the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust if such holder is an institutional [ender. |

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of whicl are
insured or guarantced by a Federal or state agency (including Lender if Lender is such an institetion). Lender shall
apply the Funds to pay said taxes, assessiments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and biils, unless
Lender pays Borrower intereston the Funds and applicable law permils Lender lo make such a charge. Borrower and
Lender may ngree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid lo
Borrower, and unless such ogrecment is made or applicable law requircs such interest to be paid, Lender shall nol be
required to pay Bortower any inlercst or earnings on the Funds. Lender shall give to Borrower, wilhoul charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, Thie Funds are pledged as additional security for the sums sccurcd Ly this Morlgage.

If the amount of thie Funds held by Lender, togetlier with the future monthly installments of Funds payable prior {o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required lo pay said
tnxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's oplioun,
either promptly repaid to Borrower or credited to Borrower on monthily instaliments of Funds, 1 the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessmenis, insurance premiuwms and groutd reats as they fall
due, Borrower shall pay to Lender any amount necessary Lo make up the deliciency in one or more payments as Lender
tay require,

Upon payment in full of alf sums secured by Lhis Mortgage, Lender shall promplly refund to Borrewer any Funds
held by Lender. Il under paragraph 17 hercol the Property is sokd or the 'roperly is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Properly or its acquisilion by Lendct, any Funds

“held by Lender at the time of application as a credit against the sums sccurcd Ly this Morlgage.

3. Applicatien ef Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs I and 2 hercof shall be applied by Lender first in paymcenl of amounts payable to Leader by
Borrower under paragraph 2 hereof, then to inlerest payable on the Nole, and then to the principal of the Nofe.

4. Prlor Morigages and Deeds of Trusl; Chargesy Llens. Borrower shall perforim all of Burrower's obligations
under any morlgape, deed of (rust or other security agreement with a lien which has priorily over this Mortgage,
including Borrower’s covenants lo make payments when due. Borrower shall pay or cause to be paid all taxcs,
assessmentts and other charges, fines and impositions aliributable to the Property which may atlain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5, Hnzard Insurance. Borrower shall keep the improvements now existing or hereafler crected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender___
may require and in such amounis and for such periods as Lender may fequire.

The insurance carrier providing the insurance shall be cliosen by Borrower subject Lo approval by 1ender: provided,
that such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form
acceptable to Lender and shall include a standard morigage clause in favor of and in a form acceplable to Lendet.

Lender shall have the right to hold the policies and renewals thereol, subject to the terms of any mortgage, deed of trust
or other sccurity agreement with a fien which has priority over this Morigage.

In (he event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make prool
of {oss if nol made promptiy by Borrower.

If ihe Property is abandoncd by Dorrower, or if Botrower lails lo respond fo Lender within 30 days feomy Lhe date
notice is mailed Ly Lender to Borrower that the insurance cacrier offcrs o setile a claiin for insurance benelils, Lender js
authorized to collect and apply the insurance proceeds at Lender’s oplion either to restoration or repair of the Properly
or to the sums sccured by this Mortgage.

6. Preservallon und Mainienance of Property; Leascholds; Condomintums; Planned Unlt Developments, Bor-
rower shall keep the Property in good repair and shall not commit wasle or permil impairnienl or deterioration of the
Property and shall comply with Lhe provisions of any lease if this Mortgage is on a leaschold. Il this Morigage is on a
unit in a condominium or a planned unit development, Borrower shall perfonm all of Dofrower’s vbligations undet the
declaration or covenanls crealing or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Securlty! If Borrower fails o perform the covenants and agreements contained in this
Mortgage, or if any action or procceding is commenced which matcrially affects Lender's interest in the Properly,
then Lender, at Lender’s oplion, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ feces, and lake such action as is necessary to protect Lendetr’s interest. If Lender required
mottgage insurance as a condition of making tlic Joan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such lime as the requirement for such insurance lerminales in
accordance with Dorrower's and Lender's wrilten agreement or applicable Jaw,

Any amounts disbursed by Lender pursuant lo this paragraph 7, with intcrest thereon, at the Note rate, shall
become additional indebtedness of Borrower securcd by this Morlgage. Unjess Borrower and Lender agree to other
terms of payment, such amounts shail be payable upon notice from Lender to Dorrower requesling payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any aclion hicreunder,

8. Iuspection, Lender may make or cause lo be made reasonable enltles upon and inspections of the Property,
provided that Lender shall give Borrower nolice prior to any such inspection specilying reasonable cause therefor
telated to Lender’s interest in the Properiy.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other {aking of the Property, or part thercof, or for conveyance in licu of condemnation, are

hereby assigned and shall be paid te Lender, subject to the terms of any morigage, deed of trust or other securily agree-
ment with a licn which has priority over this Mortgage,
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Hurﬁ::“t operate to relaase, in any manner, t*tr of the original Bortowet and Bnrru#ﬂ oI
inl + Lander shall ot be requlred to commence procesdings agalnst such successor or refuse to exiand {tm§Per
peyment or otherwlse modify amortization of the sums secured by this Mortgage by reason of sny demand mads by
the orlgine! Borrower and Borrower's successots o Interost. Any {orbearance by Lender in exercising nny right o
remedy hereunder, ot otherwlse afforded by spplicable law, shall not be a walver of or preclude the exerclso of .any
such tight ot temedy, ' |

k1. Successors and Asslgms Dound; Jolnt and Several Liabliliy; Co.slgners. The covenants and agreements hecein
contalned shall bind, and the rights hercunder shall nute to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of parsgraph 16 hereof, All covenants and sgresments of Borrower shall be Joint and
several. Any Borrower who co-signs this Mortgage, but does not execute tha Note, {s) is co-signing this Mortgape only
to mortgnge, grant and convey that Borrower's interest In the Properly to Lender under the terms of thls Mortgage,
(b} Is not personally ltable on the Note or under thls Mortgage, and (¢} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the torms of this
Mortgage or the Note without that Borcowet's consent and withoul releasing that Borrower or modifying this Mort-
gage a1 to that Borrowet's Interest In the Property, ' |

12, Notice. Except for any notice required under applicable law to be given In another manner, {8) any notice to
Borrower provided for in this Mortgage shall be glven by deflverlng it or by malling such notice by cect!lfed malil”’
addressed {o Borrower at the Property Addrsss or at such other address as Bocrower niay designate by notlce to Lender
as provlded heteln, and (b} any notlee to Lender shall be glven by certifled mail to Lender's address stated hereln or te
such other 'atidress as Londer may deslgnale by notice to Borrower as provided heteln, Any tiotlce provided for In this
Morigage shail be deemned to have been given (o Borrower or Lender when given in tha manner designated hereln,

13. Governlng Law) Scverabillly. The statc and local laws applicable to this Mortgnge shall be the Jaws of the
Jutlsdiction in which the Property is located. The foregoing sentence shall not limlit the wppiicability of Federal law o
this Martgage, In the event that any provislon or clause of this Moctgage or the Note conflicts with applicable law,
such conflict shall not aflect other provisions of this Morigage or the Note which can be given effect without the
conflicting provision, and to this end the previtions of this Morigage and the Nole are declared to be severable, As used

heteln, “costs”, “expenses' and "attorneys' fees'' Include all sums to the extent not prohibited by sppllcable law or
limlted herein,

14, Bomower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

153. Rehabllltatlon Loan Agreement. Borrower shall fulfill alf of Borrower’s obligations under any home rehabilita-
tion, improvement, reprir, or other loan agreement which Borrower enters Into with Lender. Lender, at Lender’s option,
mey require Borrower to execute and dellver to Lender, In & form acceplable to Lender, an assignment of any rights,
clalms ot defenses which Dorrower msy huve ngalnst parties who supply labor, materials or servicas In connection with
improvements made to the Property,

16. Transfer of the Properly or a Benellcial Inlerest in Borrower. If all or any part of the Property or any interest

.In it is sold or transferred {or if a beneficial interest In Borrower s s01d or transferred end Borrower Is not & natural,

person) without Lender's prior written consent, Lender may, at [ts option, require mmediate payment in full of all
sums secured by thls Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by’
federal law as of the date of thls Mortgage. '

Il Lender exercises this opilon, Lender shall give Borrower nolice of acceleration. The notlce shall provide a
perlod of not less than 30 days fron the date the notice Is dellvered or malled within which Borrower musl pay all sums
secured by tHis Morlgage. Il Borrower Falls {o pay these sums prior to the expiration of this period, Lender may in-
voke any remedles permitted by thls Mortgage without further notice or demand on Borrower,

NON-UNIFORM COYENANTS. Borrower and Lender Turther covenrnl and agree as follows:

17, Accelerntion; Remedies, Except as provided In paragraph 16 hereol, upon Borrower's breach of any covenant
or agreement of Borrower In this Mortgage, Including the covenants 10 pay when due any sums secured by this Mor-
ignge, Lender prior (o neceleration ahail glye notlce 1o Borrower s provided tn paragraph 12 hereof specifying: (1) the
breach; (2) the nctlon required 1o cure such breach; (3) a2 date, not Jess than 10 days from the date the notice Is mailed
to Borrower, by which such bresch must be cured: and (4) that fallure 1o cure such breach on or belore the date

specified In the notice may resufl In acceleratlon of the sums secured by thia Morigrge and sale of Properly, The nolice
sliall further Inform Borrower of the right (o reinstate afier nccelerntlon and the right 1o Lrlng & court sction to asserl
ithe nonexislance of « defaull or any other defense of Borrower 1o neceleratlon and safe. If the breach is nol cured on
or before the date apecifled In the notice, Lender al Lender's option may declare all of the sums secured by this Mor-
(gage to be Iimmediately due and payable without further dernand and may Invoke the power of snle aind any othier
remedics permitied by applicable law, Lender shall be entitled to collect all reasonable costs and expenses Incurred In
pursulng the remedles pravided In thls paragraph 17, Including, bul nof linlted to, reasonable aftorneys’ fees.

1f Lender Invokes the power of sale, Lender shall snall  copy of a notice of ssle o Burrewer in the mapner pro-
vided in paragraph 12 hereof. Lender shall publish the notice of sale once & week for three consecuflye weeks in some
newspaper published In ... Shelbx..........,.., Counly, Alabama, and thereupon shall sell {he Property {o the
highest bidder at public auctlon at the fronl door of the County Courthouse of sald County. Lender shail dellver 1o the
purchagser Lender's deed conveylng the Propertly so avld, Lender or Lender's designer may purchase the Property ai
any §nie, Borrower covenaniy and uprees thai (he procecds of the anle shall be applled In the following order: (s) ta all
reasonable costs and expenses of the sale, Including, but not Hmlted to, rersonabie nttorneys' fees aad costs of title
evidence; (b) 1o nll sums secured by this Mortgege; and (c) the excess, il any, to the person or persons legally entitied
thercto. !

18. Bosrower's Right to Relnatate. Notwithstanding Lender's acceleration of the suins secured by this Morlgage
duc to Borrower’s breach, Borrower shall have the right to heve gny proceedings begun by Lender to enforce this Mog-
tgage discontinued at any time prior to the earlier to occur of (1) the (i{th day before sale of the Property pursuant to
the power of sele conteined In the Mortgage or {Ii) entry of a Judgment enfotcing the Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Morigage and the Note had no acceleration occurred; {(b) Bor-
rower cures all breaches of any other covenantt or agreements of Borrower conlained in this Morigage; (¢} Borrower
pays all reasonable expenses Incurred by Lender in enforcing the covenants and agreements of Borrower contalned in
this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereol, including, but nol limited to,
reasonable attorneys’ fees; and (d) Borrower takes such aetlon as Lender may reasonnbly require to assure that the Hen
of thls Mortgage, Lender's Interest in the Propecty and Borrower's obligation 10 pay the sums secured by this Mor-

tgage shafl continye unimpalred. Upon such payment and cure by Boriower, this Morlgage and Lthe obligations
sccured hereby shall remaln {n full force and effect as if no acceleration had occurred., :
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194 ssiztanent of Rends; Appointment of Receiver; Lender in Possession. As additional secutity hereunder, Bor-
rowor by mssigng Lo Lender the rents of the Property, provided (hat Dorrower shall, prior Lo acccleration unm

~ paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they beco

due and payable. !

Upon acceleration under paragraph 17 liereofl or abandonment of the Property, Lender, in person, by agent or by
judicially appointed recciver, shall be entitled Lo enler upon, take possession of and manage the Properly and to col-
lect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Froperty and collections of rents, including, bul not Jimiled to,
receiver's foes, premiums on receiver’s bonds and seasonable attorneys® fees, and then to (he sums sccured by Lhis
Mortgage. Lender and the receiver shall be liable 10 account only for those reats aclually received.

20. Release. Upon payment ol all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender shall release this Morigage without charge to Dorrower. Borrower shall pay all cosls of recordation, if any.

21, Walver of lloinestead, Duwer and Curlesy. Borrower hereby waives all rights ol homestcad exemplion in the
Property and relinquishes all right of dower and curlesy in the Properly.

REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR ' -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any moctgage, decd of trust or other encumbrance with a lica which has
priority over this Mortgage Lo give Notice lo Lender, af Lender’s address sct forth on page unc of this Mortgage, of any
default under the superior cucumbrance and ol any sale or other foreclosure aclion.

IN WITNESS WHEREOF, Dorrower has excculed this Morlgage.

Signed, sealed and delivered in the presence ol

. L or A Afe o SO o

. LARRY GARNE — Barower
G iserearennser e crerasaan ceraae Q - '.gMM’ ............. {Seal)"
RUBY J ARNER i
STATE OF ALABAMA, ... JEFFERSUH ........................... Counly ss:
Onthis. .. 10th ... dayof . November. .. 19 88 5, . Mary Pilcher Bunter............ Ceaaes .
a Notary Public in and for said county and in said stale, hereby certify that . . Larry .Ray. Garner and..........
. Ruby. Jean GarDeY. . ...cocerresrntsorianaranssonnon-us . whose name(s) . 8L . ... ..... signed to the
[oregoing conveyan<e, and who ... .., are....... known to me, acknowledged before me that, being informed of the -
conlents of the conveyance, .t he¥ , executed the same voluntarily and as. .. thelr ... i o

acl on the day the same bears dale.
Given under my hand and scal of office this the

My Commission expires:

J’h/,;i?/ﬂ

This instrument was prepaced by o oo vue - Goodman .G.'.L%.igy_ﬂigms & 1EDYARD
Post OFffice Box 2345
Mobile, Alabama 36652
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