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MORTGAGE

THIS MOR TGAGE (*Sccurity Instrumemt™ is given on November A, .. .. i

iiiiiii

19..88. .. The grantor is .. Joan . G.. MNarquez,. 3 .SINGLE.POFSOM. . -ooovrererrucnnnreae sy iz s

R RLLLEERERCRURTY . rBorrower™). This Security Instrument is given to COLLATERAL MORTGAGE.
1112 i Atabami fimited partnership, and whose address is Birmingham. Alabama ("1 ender™),

Borrower owes Lender the peincipal sum of. Eighty-Eight. Thousand.Three. Hundred Fifty.and No/iQ0

mmmmmmememnmansemme=ee L PDollars (LSS, 88,3%50.00...... ). This debt is evidenced by Borrower's note
dited 1he some dite as this Security instrument (*Note™). which provides for monthly payments, with the full debuif
not paid corlicr. due and payvable on . December. 1..2018. ... ...l . This Security Instrument

weeures 1o Lender: (u) the repisymient of the debt evidenced by the Nole, with interest, nod abl rene wats, extensions and
modificationa; {h) the pavmens ol all saher sums, with interest, advinced under parsgraph 7 to protect the sccurity of
this Sccunity dnatrument: and (€) the performinee ol Borrower's covenants and agreements under this Sccunty
(isteument and the Note 1 this purpase, Borrower does herehy morigage, gram and convey to Lender and Fender’s
snceessors and assigas. with power of sule, the fotlowing deseribed propeety focated in helby

County, Alahaom

Lot 15, according to the survey of Saddle Run Subdivision, as récnrded in Map
Book 11, page 28, in the Office of the Judge of Probate Shelby County, Alabama.

o 212 o 964

The Adju stableR ateR ider or Giraduated Payment Rider attached hereto and exccuted of even date here with ix
incorporated herein and the covenants and agreementsof theR ider shallamend and supplement thecovenantsof

thisMortgage, Deed of Trust, SecurityDeedorleed toSecureDebt {(theSecuritytnsirument) as if theR ider were
a part thercof.

i
wihiieh hs the sddress of 404ﬂsﬂﬂdlﬁRun{:1fCIE ............... rveremetnarreneets Helend e
| Strewt] [y )
Alsbama coevrerverneeernrsnn 38080 i {MPropertly Address’);

. I Cambu}

To HAVE AND TO HOLD this properly unto Lender and Fender’s Successors and assigns, forever, together with all
the improvements now or hereafler erecied on the property, and all casemenls, rights, appurienances, renls, royallics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealler a pacl of the property. All
replacements and additions shall also be covered by this Security Instrumenl. All of the foregoing is referred to in this

Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the aight o
morigage, grant and convey the Propenty and that the Propersty is unencumbered, eacepl for encambrapees of record.
Borrower warrants and will defend generally the title 10 the Property against ali claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited varistions by jurisdiction to constitulc a uniform security insirument covering real property.

ALABAMA—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Ja%/ T D Form 3001 12/83
B J n/
.. "a AL 5-5-88




m M COVENANTS. Borrower and Lender covenant and agree as follows: -
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
lhe principal of and interest on the debt evidenced by the Note and any prepayment and late charges duae wicler the Niste

2. Funds for Taxes and Insurance. Subject 10 applicablc law or to a written waiver by Lender, Barrower shall pay
10 Lender on the day monthly payments are duc under the Note, until 1the Note is paid in full, a sum (" Funds”) equal o
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {(h} vearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premums: and (d) yearly
morigage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may noi charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless Tender pays
Borrower intecest on the funds and applicable law permits Lender to make such a harge. A charge assessed by Lender in
connection with Borrower's entering into this Security Instrument to paythe costofa  ndependenttax reponing service shall
not be a charge for purposes ol the preceding itnt:ncettﬂurruw:r and Lender may agrer in writing that interest shall be paid on
the Funds. Unless an agreement Is made or applicable law requires interest to be p .d, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the

'  Funds showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds arc
pledged as additional security for the sums secured by this Security Instrument.

L]

If the amount of the Funds held by Lender, together with the fulure monthly paymenis of Funds payable prior 1
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. I the
amouni of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

"Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
applicalion as a credil against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenits received by Lender under
paragraphs { and 2 shall be applied: firsi, 10 tate charges due under the Note; second, 1o prepaymeni charges due under the
Note; third, 10 amounts payable under paragraph 2; fourth, 10 imerest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposilions atiributable 1o the
Property which may altain priority over this Security Instrument, and leaschold paymenis or ground rents, il uny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid 1n that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis

LD 10 be paid under-this paragraph. If Borrower makes these paymenis directly, Borrower shatl prompily furnish 1o Lender
grﬂ:eipls evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instroment unless Borrower: {a)

hded . P . . . -

22 agrees in wriling to the paymeni of the obligation secured by the lien in a manner acceptable 1o Lender; (b) coments mi goud

2= fuith Lhe lien by, or defends against enforcemeni of the lien in, legal proceedings which in the Lender’™s opinion operate 1o

(\ ) prevent the enlorcement of the liew or forfeiture of any parnt of the Property; or (¢) sceures from 1he holder of (he hien an
=] agreement satisfactory lo Lender subordinating the lien to this Security Instrument. IF Lender determines than any part of
C\2the Property is subject to a lien which may attain priority over this Security 1nstrument, Lender may give Borrower &

nolice identifying the Jien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

= of the giving of notice. .

D 5. Hazard Insurance., Borrower shull keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld. |

All insurance policies and renewals shall be sccepiable to Lender and shall include a standard morigage clanse,
Lender shall have the right to hold the policies and renewals. I Lender reguires, Borrower shall prompitly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the suerance
carrier and Lender. Lender may make proof of loss il nol made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurcance proceeds shall be apphed 1o restoration or repar
of the Propertly damaged, iff the restoration or repair is economically feasible snd Lender’s security is not lessened. 10 the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insnrance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered (o setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower nlflerwise agree in writing, any application of praceeds ta principal shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior 10 the acquisition shall pass (0 Lender 10 the exient of the sunis secured by this Securiy
Instrument immediaiely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substaniiully
change Ihe Property, allow the Property 10 deteriorate or commit wasie. I this Security Insteoment i on G leaselwld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in wriling. . | _

7. Protection of Lender's Rights in the Properity; Mortgage Insurance, IT Borrower I';ul.-f 0 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding :h‘m may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or o enforce ‘I;m‘m or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value v:_lfthu: Property and I.r:ndcr_:a rights
in the Properiy. Lender's actions may include paying any sums secured by a lien which hus priority over s Secunty

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. A lthough
Leander may take action under this paragraph 7, Lender does not have 1o do 0. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sceured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,




Il Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordoance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Horrower notice at (he rime of or prior 10 an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection wih

any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemaaltion, areJierchy
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuniy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

 before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. | /

If the Rroperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the nolice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to lhe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not exlend or
posipone the due date of the monthly paymenits referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Insirument gronted by Lender 10 any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interzst or refuse to exiend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or'remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, granl and convey

(O 1hal Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied 10 pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend,

CB modily, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
=2 thal Borrower’s consem.

e 12, Loan Charges. Il the loan secured by this Security Instrument is subject 10 a faw which sels maximum loan
(\.) charges, and 1hat law is finally interpreted so that the interest or other loan charges coliecied or 10 be collected in
o—{ conneclion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amouni
O\ necessary 10 reduce the charge 10 the permitted limit; and (b} any sums already collecied from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

& under the Noie or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

@ partial prepayment without any prepayment charge under the Note. )

13. Legislation Affecting Lender's Rights, I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secuorily Instrument unenforceable according to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shali take the steps specified in the second paragraph of
paragraph |7.

14. Notices. Any notice 1o Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by firsi cluss mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any nolice 10 Lender shall be given by
first class mail 10 Lender's address staled berein or any other address Lender designates by notice t0 Borrower. Aoy notice
provided for in this Securily lastrumeni shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the faw of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Securily Insirument or the
Noite conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Noite are declared 10 be severable,

16. Rorrower’s Copy. Borrower khall be given one conformed copy of the Note and of this Security Insirumen.

17. Transfer of the Property or a Beneficia) Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (of i a beneficial interest in Borrower is sold or transferred and Barrnwf:r 15 nol i patural
person) without Lender's prior wrilten consenl, Lender may, at its option, require immediale payment in fuli of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i1s prolubited by
federal law as of the date of this Security Instrument. _ | |

If Lenider excrcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide o periond
of nol less than 30 days from 1he date the notice is delivered or mailed within which Borrowes must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demaid Bn Borrower., ‘

18. Norrower's Right to Reinstate. 1 Borrower meets certain conditions, dorrower shafl have the night Lo have
enforcement of this Security Instrument discontinued al any lime prior (o the carlier of: (a) 5 days {or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc 1luul Ilurmni-:r:
(a) pays Lender all sums which then would be due under this Security Instrumeni and the +Nnh: hml_ no acccleration
accurred: {b) cures any defiull of any other covenants or agreemcents; (¢) pays all expenses mcurrc:q_.l i caforcmg tos
Security Instrumen, including, but not limited 1o, reasonable atiorneys™ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s nghts in the Properly and Borrower’s
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstareaient by
Rorrower, this Security Insirument and 1he obligations secured hereby shall remain fully effective as if no acceleranon had
occurred. However, this right to reinsiate shail not apply in the case of acceleration under paragraphs 13 or 17.

. TR,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedics, Lender shall give nolice to Borrawer prior to acceleration following Berrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 1Y aad 17
unlcss applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required (o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Dorrawer, by which the defaull must be curetd:
and (d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument und sale of the Property. The notice shall further inform Borrower of the right o
rcinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Dorrower to acceleration and sale. If the defawnlt is not cured on or before the dute specified in 1the nutice, Leader
at its option may require immediate payment in full of all sums secured by this Security Instrument withom further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 10
collect all expenses incurred in purswing the rcmedies provided in this paragraph 19, including, but not limited to,
rcasonable attorneys® fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provilled in
paragraph 14, Lender shall publish the notice of sale once u week for three consecutive weeks in a newspaper published in

" e SHALBY s County, Alabama, and thercupon shall sell the Property to the highest bidder @ public
auction at the front door of the County Courthouse of this County. Lenader shatl deliver to the purchaser Lender's deed
conveying the Property. L.ender or its designee may purchase the Property at any sale, Borrower covenuats and apreces
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appoinied receiver) shall be entilled to enter upon, take possession of and manage the
Properly and to collect the rents of the Property including those pasi due. Any rents collected by Lender or the recciver .
shall be applied first to payment of the costs of management of the Property and collection of rents, including, bul not

limited to, receiver's fecs, premiums on recciver's bonds and reasonable atiorneys’ fees, and then 10 the sums secured by
this Security Instrument.

21, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Insirument withoul charge 10 Borrower. Borrower shall pay any recordation costs.

22, Waivers. Borrower waives all rights of homestead exemption in the Properiy and relinguishes all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument. IT onc or more riders are execuled by Borrower and recorded together with
this Security Insirument, the covenants and agreemenis of each such rider shall be incorporated ini1o and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider{s) were a pari of this Sccurity
Instrumeni. [Check applicable box{es)]

X| Adjusiable Rale Rider Condominium Rider . 2-4 Family Rider
Graduated Payment Rider [] Planned Unit Development Rider
x} Other(s) [specily]  Complfiance Rider

By SIGNING BELOW, Borrower accepis and agrees 10 the lerms and covenants contmned wm this Security
Insirument and in any rider(s) execuied by Borrower and recorded with i,

a0 2112 w307

Witnesses:
o sty N {Secat)
—Bourower
Y (.71} 1
—Berrower
[Spse Below This Line For Acknowledgment]
STATE OF ALABAMA .. ...c.cvucscnceerersencadefferson........COUNTY ss:
On this 4th day of November , 1988 , I the undersigned authority,
a Notary Public in and for said county and in said state, hereby certify that
Joan G. Marquez, a single person whose name{s) 15
signed to the foregoing conveyance, and who is known to me, acknowledged.
before me that, being informed of the contents of the conveyance, she
executed the same voluntarily and as her act on the day the same bears .
date.
Given under my hand and seal of office the _4th day_of November ’
1988 - '
My Commission expires: | \_J S
Notary Public - ‘ .
This instrument was prepared by: J. Dan Taylor

3021 Lorna Road, Suite 100
Birmingham, AL 35216

. i R



sk 212 mee 968

COMPLIARCE RIDER

This RIDER 1is a part of and incorporated into the Mortgage, Deed of
Trust, or Security Deed (the ™Security Instrument'), dated the Jih day

of November ; 19 88 , made and entered into by

S

Joan G. Marguez, a single person . ’

Borrower(s), and COLLATERAL MORTGAGE, LTD., Lender.

In addition to the covenants and agreements made In the Security

Instrument, Borrower and Lender further covenant and agree as follows:
The Security Instrument is amended to add the following:

THAT SBOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT
QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS, AND SYANDARDS PERTAINING
TO FNMA/FHLMC OR AN IﬂStIﬁTInm INVESTOR WITHIN SIXTY DAYS FROM THE DATE
HERECF, AND IF UPOR REQUEST, THE BORROWERS FAIL TO COOPERATE IN CORRECTING
ANY ERRORS OR OMISSIONS MADE IN CONNECTIOM THEREWITH, BY EXECUTING OR
RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING DOCUMENTATIOR,
INCLOUDING BUT NOT LIMITED T0, THE NOTE AND THE SECURITY INSTRUMENT, THEN

THE BOLDER OF THE NOTE SECURED BEREBY MAY, AT ITS OPTIOR, DECLARE ALL SUMS

SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.
Q/“ PRR4

B Marquez

Joan G. Marguez
(Typed name of above Borrower)

Borrower

(Typed name of above Borrower)

CC_]mp. Rider 7/88 - -




[l A T 1w , " A - mr g Ll 1 -
[ ]
b B
i
, o~ b . .

ADJUSTABLE RATE RIPER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4ID__ day of November . .
19§§., and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the “"Security Instrument™) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's

' Adjustable Rate Note (the “"Note®) to ..Collateral . Mortgage..tldevicccoscromoss

I.IIII.‘l'lilllllllll‘l‘(m Imr.} ﬂf tln m mtﬂ Hﬂ mrim HB
property described in the Security Instrument and located at:

4048 Saddle Run Circle, Helena, AL 35080

"-‘"‘llllill'--iiIii'll!'liifil'l-'l"l'-lilllll'lll'i-'l'l-'."lI-I‘llllllllllllllll'lll’l

(Property Aaress)

mmmmspmsmﬁmmnnmm
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROMWER'S INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND THE MAXTMUM RATE TIE
BORRCMER MIST PAY.

Additional Covenants, 1In addition to the covenants and agreements made
in the Security Instrument, Borrower and ILender further covenant and agree as

. follows:

ﬁ INTEREST RATE AND MONTHLY PAYMENT CHANGES 8
4 Tha Note provides for an initial interest rate of ......%. The Noté
.'": provides for changes in the interest rate and the monthly payments, as
- follows:

"4, INTEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates December
The interest rate I will pay may change on the first day of ... oo iverce-

19.v¢., and on that day every 12th month thereafter. Each date on Hhic:h Hf
jinterest rate ocould change is called a “Change Date”.

B % "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index"™ is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 1 year, as macle available by the
Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Mate is called the "Cwxrrent Tndex."™ If the Index
1s no longer available, the Note Holder will choose a new index which is bhased
tpon camparable information. The Note Holder will give me notice of this
cholce,

(C) Calculation of Changes

Before each Change Date, the Note FRolder will calculate my new interest
rate by adding ..theee..... percentage points (....3..8) to the Current Index.
The Note Bblder will then round the result of this addition to the nearest
one—eighth of one percentage point (0.125%3). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the
next change date.

The Note Holder will then determine the amount of the monthly payments
that would be sufficient to repay the unpaid principal that I am expected to
owe at the Change Date in Full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new

amunt of my monthly payment.

oon 212 mee 369

(D) Limits on Interest Rate Changes

The Interest rate I am required to at the first Channge Date will not
be greater than 10....% or less than.¢.9(..8. Thereafter, my interest rate
will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) fraom the rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greater than
14.00.8, nor less than .6.50.%.

{E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. T will

pay the amount of my new monthly paysent begimning on the first monthly




payment date after the Change Date until the amoumt of wy monthly payment
changeg again.,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my

interest rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required by law to _bn

given me and also the title and telephone number of a person who will answer
questions I may have regarding the notice.®

BY SIGNTNG BELOW, Borrower acééptsuﬂagrmtnﬂntémmﬂ covenants
contaifed in this Adjustable Rate Rider.
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