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This instrument prepared by
State of Alabama B s LA BANK
SHELBY
County. Calera, Alabama 35040
MORTGAGE
s made and enter 3lst . October 88
TS INDENT A e e ST T s T

theroinafter called “"Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation Chereinafter
called "Mortgages').

WHEREAS, said Murégam is (are) justly indebted to the Mortgagee in the principal sum of _>eventy Thousand and no/100- === .

dollars {l. 76 ,000. } as svidenced by that certain promissory note of even daie bfuwii.la vaﬂch bears iniereet as provided therein,
which i{s payable in sccordance with ita terma, and which has a final matuarity d;tg_ of Ha}' L4 8 \ .

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of tha indebtedness
evidenced hy the promissory nots or noiss hereinabove specifically referred to, as well as any extenzion or renawal or refinancing therecf or any
part or portion thereof, and also to secure any other indebtodnese or indebisdnesses owed now or in the future by Morigagor to Mortgages, an mors
fully described in the next paragraph hereof (both of which different type debia are heveinafior collectively callad “tha Debt™); and,

WHEREAS, Morigagor may be or hereafter become further indebted to Morigages, as may be svidanced by promissory nots or notes or otherwise,
and it is the intent of the parties hereto that this morigage shell secure any snd all indebisdnesses of Morigagor to Mortgagee, whether now existing
or hereafisr arising, due or to become due, sbaolute or contingent, liguidaied or unliquidsted, direct or indirsct, and, therefore, the parties intend
this morigage to secure not only the indebtedness svidenced by the promissory note or notes hereinabove specifically referred to, but also to secure
any and all other debta, obligations or liabilitles of Mortgagor to Mortgages, now exlsting or hereafter arising before the payment in full of the
indebisdnesn evidenced by the promissory note or notes hereinabove specifically referred to (such as, any fatore loan or any future advance), logether
with any and all extensions or renewals of wame, or any part thersof, whethar evidenced by note, cpen account, endorsement, guaranty, pledgs
or otherwiss.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all othars exscuting this mortgage, doss (do} hereby grant, bargain, sall
and convey unto the Mortigages the following described real estaie, together with all improvemanis therson and apportenances thereto, aitustied
in

Shelby County, Alabama (said real esiate being hereinafter called “Real Eatats™):

Commence at the Northern intersection of Tracts 458 and 455, according to

Lloyds Map, which can be further described as the Southwest corner of the

SE ¥ of the NW % of Section 20, Township 22 South, Range 2 West; run thence

South 28 deg. 53 min. 57 sec. East for 533.21 feet to the point of beginning;

run thence North 85 deg. 40 min. 52 sec. East for 214.46 feet; run thence

South 00 deg. 09 min. 57 sec. East for 210.28 feet; run thence South 85 deg. 21 min.
17 sec. West for 215.43 feet; run thence North 00 deg. 04 min. 02 sec. East

for 211.58 feet to the point of beginning; said land being in Section 20,

Township 22 South, Range 2 West, Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Roal Estate, all of which shall be desmad Rasl
Eatats and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estate untc the Morigagee, its successors and nesigns forever. The Morigagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right 10 sell and convey the Real Estate aa aforesaid; thal
the Real Entata is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
iteal Entate unto the Morigagee, againsat the lawful claims of all persons.

For the purpose of further securing the payment of the Debi, the Morlgagor agrees to: (1) pay all taxes, asseasments, and other liens taking
priority over ithia mortgage (harsinafter jointly cailled “Liens™), and if default ia made in the payment of the Liens, or any part thereof, the Mortgagee,
gt its option, may pay the same; (£) keep the Real Eatate continuously inaured, in auch manner and with such companies as may be satisfactory
lo tha Mortgagee, againet losy by fire, vandalism, malicicus mischief and other perile usually covered by a fire insurance policy with standard
extended coverage endorssment, with loas, if any, payable to the Mortgagee, as ils interesi may appesr; such insorance to be in an amount at
feast equal 1o the full inaurable value of the improvements located on the Real Estate unlesa the Mortgages agrees in writing that such insurance
may be in a lasser amount. The original insurance policy and all replacements therefor, shaill be delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled withouf the insurer
giving at lenst fifisen days prior written notice of such cancellation to the Mortgages.

The Mortgagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with sll the right, title and inlarest of the
Morigagor in and to each and avery such poliey, including but not limited to all of the Mortgagor’s right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Morigagor fails to keep the Real Estate insured as apecified above
then, at the election of the Morigagee and without notice to any person, the Morigagee may declare the entire Debi due and payable and this
mortgage subject to foreclosure, and this morigage may be foreclosod as hersinafier provided; and, regardless of whether the Mortgages declares
the enlire Dabt due and payable and this mortgage subject to foreclosure, the Mortgages may, hut shall not be obligated to, insure the Real Estats
for its full insurable valua {or for such lasssr amount as the Mortgages may wish) against such risks of loss, for its own bemefit, the proceeds
from such insurance (leas cost of collecting same), if collected, to be crodited against the Debt, or, at the cloction of the Mortgages, such proceeds
may be used in vepairing or reconstructing the improvements loceied on ithe Real Estata. All amounia spent by the Morigagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable, without demand upon or notice to
the Morigagor, and shall be secured by the lisn of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rale provided in the promissory note or notes referred to hereinabove, 3y

As further security for the payment of the Debt, the Mortgagor hereby assigns and pladges to the Mortgages the following dascribed pl:npertr,
righta, claima, renta, profits, issnes and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter
creaied, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the righl to receive and retain such rents, profits, insues
and revenues;

2. all judgments, awards of damages and seitlements hereafier made resulting from condemnation proceedings or the taking of the Real Estate,
or soy part Lthereof, under the power of sminent domain, or for any damage (whether caused by auch taking or otherwise) to the Real Eatate,
or any part thereof, or to any rights appurienant thereto, including any award for change of grade of streets, and all paymenta for the voluntary
sale of the Real Estate, or any part thereof, in Jieu of the exercise of the power of eminent domain. The Mortgagee is hereby aunthorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquitiances for, and appeal from, any such judgments or awards. Ths Mortgagee
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee’s expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Morigagee slecta,
or, at the Morigagee's option, the entire amount, or any part thereof, a0 received may be released or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Estate. i

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
and at ull times to maintain such improvements in as good condition as they now are, reasonable wear and Lear excepled.

Notwithstanding any other prevision of this mortgage or the note or noles evidencing the Debt, tlur* Debt shall hmm- immadiately due and
payable, at the oplion of the Mortgagee, upon the convayance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option lo deciare the Debt due snd payable shall be deemad
» waiver of the Morigagee’s right to exercise such option, either ns to any past or present default, und it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Morigagor and signed on behalf of
the Mortgagee by one of its officers.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foraclosurs
of this mortgage, shall be entitled lo the appointment by any competent court, without notice to any party, of a receiver for the renta, iasues, revenues
and prafits of the Resl Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necesuary.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and esach and every installment theraof when due (which Debt includes
botH (a) the indebiedneas evidenced by the promissory note or notes hersinabove apecifically referred io, an well as any and all extensions or renewals
ar refinancing thereof, and (b} any and all other debts, obligationa or liabilities owed by Mortgagor to Mortgages now existing or hereafler arising
before the payment in full of the indebtedness evidenced by the promissory note ar notes hereinabove specifically veferred to, such as any future
loat or any future advance, and any and all extensions or renewals of same, or any part thereof, whutha}' e?idmud by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Morigages for any amounts the Mortgagee has paid in payment of Liens or insurance premiuma,
and interest ihereon, and tulfilla all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warraniy or
representation made in this mortgage is breached or proves falae in any material respect; (2) dafault is made in the dus performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) defauit is made in the payment to the Mortgages of any sum id by the Morigagee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remaina unpaid at maturity; (5) the interest of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (€) any statement of lien is filed
agaitst the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mun:hn!:iu and materialmen {withput rn_nqrd
Lo the existence or nonexistanca of the debt or the lien on which such statement is bu:g - {7} mny law is passed imposing or luﬂtqnqn.l the im position
of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virlue of which any tax, lien or sssessment upon the Real Estate shall be chargeablo against the owner of this mortgage; (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (8) Mortgagor, or any _nf
them (a) shall mpply for or consent to the appointment of a receiver, trustee or liquidntor thereof or of the Real Eatate or 9!’ all or a ll:lbll‘.a!'lntll]
part of such Martgagor's aaseta, (b) ba adjudicated & bankrupt or insclvent or file a voluntary petition in bankruptcy, (¢} fail, or ndmit in wnling
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make » general assignment for the benefit of creditors,
(e) file a petition or an anawer seeking reorganization or an arrangement with creditors or taking advantage of any inlnlvap-:r law, or {i) file
an answer admitting the material allegations of, or consent to, or default in anawering, a petition filed ngainst such Mortgagor in any bankrupicy,
recrganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court ?f competent jurisdiction,
approving a petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trusiee
ar liquidator of any Morigeger or of the Real Estate or of aill or a substantial part of the assets of any Morigagor, then, upon the happening
of any one or more of said events, st the option of the Mortgagee, the unpaid balance of the Debt shall at once bscome due and payable and
thia mortgage shall be aubject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgagee
shall be authorized to take poasession of the Real Eatate and, after giving at least twenty-one days notice of the time, place qnd ierms of sale
by publication once a woek for three congecutive wesks in some newspaper published in the county in which the Real Estate is located; to sell
the Real Estate in front of the courthouse door of said county at public outery, to the highast bidder for cash, and to apply the procesds of ssid
sale as follows: first, to the axpense of advertising, sslling and conveying the Keal Estate and foreclosing this morigage, including a reasonsble
altorneys’ fee; second, to the payment of any amounts that have been apent, or that it may then be necessary to spendl, in paying insurance premiums,
Liens o other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the daie of said sale, but no intersst shall be collected beyond the day of ssle; and, fourth, thi_t balance, if any, to I:ua_ paid
to the party or parties appearing of record to be the owner of the Raal Estato at the time of the sale, after deducting the cost of ascertaining
who is such owner, The Morigagor agrees that the Morigages may bid at any sale had under the termas of this mortgage and may purchase the
Real Estate if the highest bidder therefor. Al the foreclcaure sale the Real Estate may be offerad for sale and sold as a whole without first offering
it in any othar manner or it may be offered for sale and sold in any othar manner the Morigagee may elect.

The Mortgagor agrees to pay all coats, including reasonable attorneys’ fees, incurred by l.'lu Morigages in ulllcﬁr!: or mu:rlnl or attempting
to collact or secure the Debt, or any pari thereof, or in defending or altempting to defend the priority of this mortgage against any lien or sncumbrance
on the Real Estate, unleas this mortgage is hersin expressly made subject to any such lisn cr encumbrance; and/or all costs }ncurnd in the foreclosurs
of this mortgage, either under the power of sale contained herein, or by virtue of the dectes of any court of competent jurisdiction. The full amount
of such cosla incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation Lo sse to the proper application of the purchase money. In the avent of & sale hersunder, the Morigagee, or the ownoer of
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Esiate.

Plural or singular words used herein to designate the undersigned shall be construed to refer o the maker or makers of this morigage, whather
one or more natural persons, corporations, asscciations, partnershipe or other antities. All covenanta and agreements herein made by the undersignad
ghall bind the heirs, parsonal representatives, successors and assigns of the undersigned; and every opton, right and privilege hersin reserved
or secured Lo the Morigagee, shall inure to the benefit of the Mortgagee's successors and assi

In witness whereof, the undersigned Mortgagor has (have) executed this in tu on tha data wri ahbve,
(BEAL) % if&‘@ 7\ (BEAL)

(8EAL) (BEAL}

Ty . srsu TR




State of Alabama } -
Shelby ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the undersigned aythority, a Notary Public, in and for said county in said state, hereby certify that
Linyg T, Anderson, a single man
whoae name(a) ia (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contenta of said instrument, __ he __ executed the same voluntarily on the day the same bears
date.

Given under my hand and official eeal thia 3lst day of October | 1988

Notary Public
My commission expires:

My Commission Expires Septamber 16, 1989

NOTARY MUST AFFIX SEAL
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State of Alabama }

ACEKNOWLEDGEMENT FOR CORPORATION
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby mrtlfy that

whose name as of , R
corporation, is signed to the foregoing inatrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, —— he ___ a8 such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation,

Given under my hand and official seal this day of 19
“{;"r - Notary Public
NLIVIR L LLFIN A - -
‘-';‘Hg"i' ﬁé&vﬁl{{ ‘H F*c‘-" ‘; T'"-' W 7& ,0 ‘o Hy COMMILAS1I0N EXPITes;
1 S 20 =
W ¥ IBe. 730

. . T AFFIX SEAL
- sk e =" NOTARY MUS

o ;?: it /8=
__.-"'i' ‘o OF
7 et
State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

; .
1, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that

1
Py

whose name(s) as (general) (limited) partner{s) of
a(n) {general) (limited)
partnership, and whose name(s) is (are) aigned to the foregoing instrument, and who is (are} known to me, acknowledged before
me on thia day that, being informed of the contents of said instrument, he __ aa such pariner(s),
and with [ull authority, executed the same voluntarily for and as the act of aaid partnership.
Given under my hand and official aeal this day of , 19

Notary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL

.
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