MORTGAGE FORM | PORM 100-36 Rev. 1279

This instrument prepared by
- CENTRAL STATE BANK
Shelby County. jﬁ f Calera, Alabama 35040

"CORRECTED"

MORTGAGE

THIS INDENTURE is made and entered into this ___22EP __dayor _ September 88 1y and betwoen
Country Club Enterprises, Inc,, & corporation

L

{hereinafter called “Morigegor,” wheiher one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation (hereinafter |
called “"Moarigagass'™). :

dollars (§ 18,924.97 } as evidenced by that certain promissory note of even dsta herewith, which bears interssi as provided thersin,

WHEREAS, Mortgagor agreed in incurring said indsbtedness that this mortgege should be given to secure the prompt paymemt of the indebiadness
evidenced by the promissory note or notzs hersinabove specifically referred to, ns well as any extension or renswal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Morigages, aa more
fully described in the next paregraph hereof (both of which different type debis are hereinafter collectively called “ihe Debt™); and,

WHEREAS, Mortgagor may be or hereafier becoms further indebted to Morigagee, as may be evidenced by promissory note or notes or otherwise,
and it is the intent of the partiss hereto that this mortgage shall securs any and sll indebtednesses of Morigagor to Mortgagee, whether now existing
or heresfier arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness ovidenced by the promissory note or notes hereinabove specifically referred lo, but also to secure
any and all other duhu,i obligations or labilities of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory nota or notes hereinabove specifically referred to (such as, any fature Joan or any future advance), together
with any and all extensions or renewals of same, or any pari thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or otherwise,

NOW, THEREFORE, in consideration of the premises, Mortgagor, and ali cthers executing this mortgage, does (do) hereby grant, bargein, seli
end convey unto the Mortgagee the following described real eatale, logether with all improvements thereon and appurtenances thereio, situnied

n
Shelby County, Alsbama (said real estate being hersinafter called “Real Estate™):

) Commence at the NE corner of Section 2, Townmship 24 North, Range 13 East;
8 thence run East along the Freeman Base Line a diatance of 1760.0 feet to
‘> the point of beginning of the parcel of land herein described; thence
£ continue along safd Pase Line a digtance of 225.0 feihaie 267389530 R0t
@\} to a point; thence turn an angle of 90 degrees to the left and run a distance
m of 225.0 feet to a point; thence turn an angle of 90 degrees to the left and
run a distance of 387.20 feet to the point of beginning. Said parcel of
land is lying in the SE% of Fractional Section 22, Township 22 South, Range
E 2 West,

sook 207 w824

/

Central State gank

F-l n- Bﬂ: lm
Colara, AL 35040

Together with all the rights, privilges, tenements, appurtenances and fixtures appertaining to the Real Esiats, all of which shall bs deemed Real
Esiate and shall be conveyed by this mortgage.

Ceiral State Bank _ . — — -

WHEREAS, sald Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of Wﬁymmmuw nty

which is payuble in accordancs with its terms, and which has a final maturity date of __Septemher 15 1993 . |
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TO HAVE AND TGO HOLD the Real Estate unto ths Mortgages, its successors and assigns forevar. The Mortgagor covenants with the Morigages
that the Mortgagor is lawfully seized in fee simple of the Real Esiats and has a good right to sell and convey the Real Estate as aforesaid; that
the Real Estaie is free of all encumbrances, unleas otherwise set forth above, and the Morigagor will warrant and forever defend the title to the
Heal Estate unto the Mortgagee, against the Jawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assssaments, and other liens taking
prionity ovér this mortgage (hereinafter jointly called "Liens'™), and if default is made in the payment of the Liens, or any part thereof, the Morigages,
at its option, may pay the name; (2) keep the Raal Estate continuously insured, in such manner and with such companiss as may be salisfactory
to the Morigagee, againat loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standerd
extended coverage cm@nmmmt. with loss, if sny, payable tc the Mortgages, as its interest may appear; such insurance to be in an amount at
least equil to the full insurable value of the improvementa located on the Real Estate unleas the Mortigagee agrees in writing thal such insurance
may be in a lesser amount. The original ineurance policy and ali replacements therefor, shall be delivared to and held by the Morigegee until

the Debt is paid in full. The original inaurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at least Bfteen days prior written notice of such cancellation to the Mortgages.

The Morigagor hereby assigne and pledges to the Mortgagee, as further security for the payment of the Debt, sach and every policy of hazard
insuragnce now or hereafter in effect which insures said improvements, or any part thersof together with sll the right, title and interest of the
Mortgagor in and to esch and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on surh hazard insurance, including el rights to return premiuma. if the Mortgagor fails to koep the Heal Estate insured as specified above
then, ai the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be forecloaed as hersinafter provided: and, regardless of whether the Mortgagee declares
the entire Debt due and payable end thiz mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Esiate
for ite full insurable value (or for such lesser amount sa the Mortgagee may wish) againat such risks of loas, for its own benefil, the proceeds
from such inaurance {less cost of collecting same), if collecled, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
tay be used in wepairing or reconsiructing the improvements located on the Real Estats. All amounts epent by the Morlgagee for insurance or
for Lthe paymeni of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demsnd upon or notice to

the Morigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of paymant by the Mortgagse until paid at
Lthe rate provided in the promissory note or notes referred to hereinabove.

As further security for the payment of tha Debt, the Mortgagor hereby assigns and pledges to the Mortgages the following described property,
rights, claims, renta, profits, issues and revenues:

L. all renis, profits, iesues, and revenues of the Roal Estate from time to time accroing, whether under teases or tenancies now sxisting or hereafter

n:re;tad, reaerving to the Mortgagor, so long ae the Mortgagor is not in default hereunder, the right to recelve and retain such rents, profits, issuea
and revenues;

2. all judgments, awards of damages and setilements hereafier made resulting from condemnation proceadings or the taking of the Real Eatate,
or any pert thereof, under the power of sminent domain, or for any damages {whether caused by such taking or otherwise) to the Real Estale,
or any part ithereof, or to any rights appurtenant thereto, including any award for changs of grade of streets, and all paymenta for the voluntary
sale of the Real Estate, or any part thereof, in leu of the exercise of the power of sminent domain. The Morigages ia hereby avtborized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid ucquitiances for, and appeal from, any auch judgments or awards. The Mortgages
may epply all such sums so received, or sny part thersof, afier the payment of all the Mortgagee's eXpansss in connaction with any proceeding
or transaction deecribed in this subparagraph 2, including court costs and atiorneys’ fees, on the Debt in such manner as the Mortgagee elects,
or, at the Mortgagee's option, the entire amount, or any part thereof, 8o recelved may be released or may be used Lo rebuild, repair or restore any
or all of the improvements located on the Real Estate.

The Mortgagor agrees to take quud care of the Real Estate and all improvements located thereon and not to commit or permit any wagte thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear sxcopled.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall becoms immediately due and
peyable, at the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein.

The Morigagor agrees that no delay or failure of the Mortgagee to exercise any option 1o declare the Debt due and payable shall be deemad
a waiver of the Mortgagee's right to exerciss such option, either as to any past or present default, and it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procesding being commenced for the forecloaurs
of this mortgnge, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, insues, revenues
and profits of the Real Eslate, with power to lease and control the Real Eotate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays tha Debt and sach and svery installment thereof when due {which Debt includea
both {a} the indebiedness evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extensiona or renewala
or refinancing thereof, and (b} any and all other debis, obligations or liabilities owed by Mortgagor to Morlgngee now existing or hereafler arising
before the payment in full of the indebtednesa evidencod by the promissory note or notes hereinabove apecifically veferred 1o, such as any futurs
loan or any future advance, and any and all extensions or renewals of same, or any part thersof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) und reimburses the Mortgagee for any amounts the Mortgagee haa paid in paymeni of Liens or insurance premiums,
and interest therson, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: {1) any warreniy or
representation made in this mortgage is breachad or proves false in any malerial respect; (2} default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Mortigagee of any sum paid by the Mortgagoe under
the authority of any pravision of thia mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (6} the interest of the Morigages
in the Real Eatate becomes endangered by reason of the enforcement of any prior lien or encumbrance therson; (8) any statement of lien is filed
against the Real Estate, or any part thereof, under the statules of Alabama relating to the liens of mechanics snd materialmen {without regard
to the existence or nonexistence of the debt or the lien on which euch statement is based); (7) any law is passed imposing or puthorizing the impoeition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest 'of
the Debt, or by virtue of which any iax, lien or assessment upon the Real Estate ahall be chargeabls againet the owner of this mortgage; (8) any
of the stipulations conlained in this mortgage ia daclared invalid or inoperative by any court of competent jurisdiction; (#) Mortgagor, or any of
them (a} shell apply for or consenl to the appointment of a receiver, trustée or liguidator thereof or of the Real Estate or of all or a subslantial
part of such Morigagor's assets, (b) be sdjudicated a bankrupt or ingsolvent or file a voluntary petition in hankruptey, {c) fail, or admit in writing
such Moertgagor's inability generaily, to pay such Morlgagor's debta as they come due, (d} make a general assignment for the benefit of creditors,
(e) file a pelition or an answer seeking reorganization or an arrengement with creditors or taking edvantage of any insolvency law, or {f} file
un answer admitting the material allegations of, or consesnt 1o, or defaunlt in anawesring, a petition filed againast such Mortgagor in any bankruptey,
recrganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition weeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or sppointing a receiver, trustee
or liquidator of any Morigagor or of the Real Estate or of ail or a substantial part of the asssts of any Mortgagor; then, upon the happening
of any one or more of said evenis, st the option of the Mortgagee, the unpaid balance of the Debt shall at once bacome due and payable and
thia mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigeages; and the Mortgagee
ahall be authorized to take possession of the Real Estate and, after giving at loast twenty-one days notice of the time, place and terms of sale
by publication once & week for three consecutive weeks in wome newapaper published in the county in which the Real Estato is Jocated, to sell
the Houl Eetate in front of the courthouse door of said county at public outcry, to the highest bidder for cash, and to apply the proceeds of said
sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including » reasconable
attorneys’ fee; mecond, Lo the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
Liena or ‘other encumbrances, with interesi thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shail be collected beyond the day of sale; and, fourth, the balance, if sny, to be paid
te the party or parties appearing of record to be the owner of the Real Estate at the fime of the sale, after deducting the cost of escertaining
who ia such owner. The Morigagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offared for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may slect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ foos, incurred by the Morigagee in collecting or securing or attempting
to collect or secure the Debt, or any part thereof, or in defending or aitempting to defend the priority of this mortgage against any lien or encumbrance
on tha Heal Eslate, unless thia morigage is hereln expreasly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosurs
of thia mortgage, either under the power of sale contained herein, or by virtue of the decfes of any court of competent jurisdiction. The full amount
of such costs incurred by ths Morigagee shall be a part of the Debt and shail be secured by thia mortgage. The purchaser at any such sale shall
ba under no obligation to see to the propar application of the purchase money. In the event of a sale hersunder, the Mortgagee, or the owner of
the 1[ZlEma:I:ut end morigage, or auctioneer, shall execute to the purchaaer, for and in the name of the Mortgagor, a statutory warranty deed to the
HReal Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refar to the maker or makers of this mortgage, whather
one or more natural persons, corporationa, associations, parinerships or other sntities. All covenants and agreements herein made by the undersigned
ahall bind the heirs, personal representatives, successors and assigne of the undersigned; and every option, right and privilege herein reserved
or necured to the Mortgages, shall inurs to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undensigned Mortgagor has (have) executed this instru seal on the date first written above,

(BEAL) ’ @%ﬂj 4__(SEAL)

Country Club Enterprises, Inc.
(SEAL} - (BEAL)
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State of Alabame b '
ACKENOWLEDGEMENT FOR INDIVIDUAL{(S)

County }

I, the undlieraigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is {are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, . he axacuted the same voluntarily on the day the same bears
date.
Given under my hand and official seal this day of , 19 |
. |
Notary Pablic
L . - -
N My commission expires:
Q0
g 1
f~ NOTARY MUST AFFIX SEAL
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x |
State of Alabama } l
ACKNOWLEDGEMENT FOR CORPORATION |
. Shelby  County } !
James L.

I, the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that

corporation, ie signed to the foregoing instrument, and who is known to me,

__Carden whose name as _brasident of _ Countty Club Enterpriges, Inc. &

acknowledged before me on this day that, being

w372

State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP

County %

informed of the contents of said instrument, __ he ___ as such officer, and with full authority, executad the same voluntarily
for and as the act of said corporation.
Given under my hand and official aeal this __29th _ dayof r , 19 _88
- Publi
% E\'r“%i -;%%g{{\ﬂitg ﬂ\jﬁ» . N | otfry Public
\3“.& y commission expires: ~ \
4 it -5 T\ W J-o4-£9
: - 1
o ga ﬁ .«i""{” Boed Tax § _NOTARY MUST AFFIX SEAL |
. uB * 5
~ A ST 2 g Tee RS |
g 3. Recording Fie_Zi:.
4. \ndexing Fee =4"=

]
1. the undersigned autharity, a Notary Public, in and for said county in said state, hereby certify that

partner(s) of

whose name(s) as {general) (limited)

{general) {limited) I

a(n)
is (are) signed to the foregoing nstrument, and who is (are) known o me,

partnership, and whose name(s)

acknowledged before

partner(s),

he aa such

me on this day that, being informed of the contents of paid instrument,
and with full authority, executed the same voluntarily for and as the act of said partrership.

Given under my hand and official seal this day of

, 19

Notary Public

My commisgion expires:

NOTARY MUST AFFIX SEAL




