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L MORTGAGOR MORTGAGEE _
*I* Includes each mortgagor above. ""r‘mi: means the mortgages, its successors and assigns. I

REAL ESTATE MORTGAGE: For valua received, |, _ Dale C. Smith and Elizabeth H. Smith
, mortgage, grant, bargain, sell and convey to you, with power of sale,

to secure the payment of tha secured debt described below, on _]leZELBB . the real estete described below and all rights,
pasements, Appurtenances, rants, loases and existing and future improvemants and fixtures {all called the “proparty”}.
L4 * -
PROPERTY ADDRESS: 2317 Mountain Park Circie - | Helena , Atabama 35080
(Strem] (Cityl (Zip Code)

LEGAL DESCRIPTION: Lot 6, according to the survey of Mountain Park, 3nd Sector, as recorded in Map Book
10 Page 13 in the office of the Judge ofProbate of Shelby County, Alabama.

sy b

locatad in Shelby County, Alabama.
TITLE: | covenant and warrant title to the property, excapt for

SECURED DEBT: This mortgage secures rapayment of the secured debt and tha performance of the covenants and agreements cantained in
this mortgage and In any othar document Incorporated herein, Secured debt, as ussd in this mortgages, Includes any amounts | owe you
under this mortgage or under any instrumant sacured by this mortgage and all modifications, egxtanslons and renewals tharacf.

The la&urad debt is svidanced by {List all Instrumants and agreements secured by this mortgege and the dates thareof.):

O

e
'
-
-

[N Future Advances: All amounts owed under the above agresment ars secured sven though not all amounts mey yet be

advanced. Future advances under the agreament are contemplated and will ba secured and will have priority to the same
extent as if made on the date this mortgage is sxacutsd.

Iﬁ Revolving cradit loan agreement dated 1{}/ 25/88 . All amounts owed under this sgreament are secured aven
though not all amounts may yst be advanced. Future advancas under the agreemant are contempiatad and will be secured and
will have priority to the same extent as if made on the dats this mortgage Is exacuted.

Tha above obligation is due and payable on 10f 25!& if not paid aarlier.

The total unpaid balanca secured by this mortgage at any one time shall not axcead a maximum principal amount of.
geumfy &hx q’l‘rn::usant:f and m%UO—

SEVEIL) e — e Doilars {$ _76,000.00 )
plug interest, plus any disbursements mada for the payment of taxes, special assessments, of insurance on the property, with Intarest

an such disbursaments.

.anui M2 me870

[E Variable Rats: The intarest rate on the obligation secu rad by this mortgage may vary according to the terms of that oblipatian,

X A copy of tha loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
mada a part hereof.

RIDERS: [ Commercial [J ]

SIGNATURES: By signing balow, | agres to the terms and covenants contsined In this mortgage {including thosa on the reverss side which
h

are hynrpumtd onto this s f this_mortgage form} and in any riders shove signed by me.
- l. . (Seal) {Seal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, ___ Ne1DY . County ss:
., __Charles Andrew Thomure " Notary Public In and for said county and in sald state, hereby certify that

Dale €. Smith or Elizabeth H. Smith .
[ whosa namel(s) a8 __ signed to the foregoing conveyance, and who '€ known to mae, acknowledged before me on
Individual

this day that, being Informed of the contents of the conveyance, have axecutad the sama voluntarily on the day the
samea bears date,
whose name{s} as ' of the ' ,
a corporstlon, signed to the foregoing conweyance and who known to me, acknowladged before ma on
this day that, being informesd of the contents of tha convayance, he — _. , as such officar and with full autharity,
exscuted the same voluntarily for and as the act of sald corporation.
Given under my hand this the day of
My commission expires: .

WY (OMMICIION EXPIRES MARCH S, 1991
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1. Payments. | agree to make all payments on the secured debt whan due. Unless we agree otharwlise, any payments you racseive from me or
far my benefit will be aﬂaliud first to any amounts | owe you on the secured dabt {exclusive of Intarest or principal), second, to Interest and
a

then to principal. if partlal prepaymant of the secured debt cccurs for any reason, it will not reduce or excuse any acheduled payment until the
sacured debt Is paid in full.

2. Claims against Tile. | will pay all taxes, assesaments, liens and encumbrances on the property when due and will defend title to the proparty
against any claims which would lmpeir the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have agalnst parties who supply labor or materials to improve Or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insurance policles shall
include 8 standard murt%aga clause in favor of you. You will be named as logs payee or as the Insured on any such insuranca policy. Any
tnsurance proceeds may be applled, within your discretion, to either the restoration or rapair of the damaged property or to the secured debt.
If you require mortgage insurance, | agree to malntain such insurance for as long 88 you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expsnses. | agres to pay all your expenses, including reasonable attorneyy fees if | break any covenants in this mortgage or Ih nnr nhl'igntlnn
n

securéd by this mortgage. Attornaye’ fees Include those awarded by an appetiste court. | will pay thess amounts to you as provided in Covenant
10 of this mortgage.

'
6. Default and Accsleration, If | fall to make any ant when dus or break sny covenants under this maortgags, any prior mon ora

obligation secured by this rnnrt?m;a. vOu may amiamu the maturity of the secured debt and demand immodnlg::n o ant and Eﬁ?r:ln u:rr
other remady avaitable to you. This morigage gives you the power of sale, which you may aiso invoke under the circumstances describad in
the previous sentence, If you invoke the power of sale, you wlil give notice of the saie by publication once a week for three successive weeks
in soMBa newspapar pl.;blisj'md in the county In which the property or any portion of it Is located. This notice will glua the tima, place and tarms
of tha sale, and a descriptioh ‘of the broperty-After Yfa'notice is given, the proparty will ba sold to the highest bidder at public auction at the

front door of thaéﬂuunw Courthouse of the.county in which the notice of sala was published.

7. Asalgnment of Rents snd Profits. | assign to you the rents and profits of the property. Unless we have sgread otharwise in writing, | may
collect and retaip the rents as fong as { am not In defauit. If | default, rou* your agent, of a court appointed recelver may take pum::ﬂnn and
manage the property and collect the rents. Any rents you collect shali be appiiad first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental ngant:, and any other necessary reiated expenses. Tha remaining amount of rents will then
apply to paymaents on the secured debt as provided in Covenant 1.

4. Walver of Homestead. | heraby waive all right of homastead examption in the praparty.

9. Leassholds: Condominiuma; Ptannad Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage I8 on a unit in a condominium or a planned unit development, | will perform all of my duties under the covanants, by-laws, or
ragulations of the condominium or planned unit devalopmaent.

10, Authorlty of Mortga to Perform for Mortgagos. If | fail to perform any of my dutles undar this mortgage, you may parform the dutiesa
or cause tham to ba parformed. You may sign my nama or pay any amount f necassary for parformance. f any construction on tha property
i< discontinusd or not carried on In 8 reasonable manner, you may do whatever is nacessary 1o protect your security intarast in the proparty.
This may inciude completing the construction,

Your, failure to perform will not preclude you from exarcising any of your other rights under the iaw or this morigage. _

Any iamounts pald by you to protect your sacurity interest will be secured by this mortgage. Such amounts will be dus on demand and will
baar interest from the date of the payment untll paid in full at the interest rate In effact on the secured debt.

;I't.'. inspection. You may entar the proparty to inspect if you glve ma notice beforshand. The notice must state the reasonable cause for your
ngpection,

a ' .

12‘.( “bnndimnltlnn. { assign to you the procesds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such procesds will be applied as provided in Covenant 1. This assighment is subject to the terms of any prior sacurity
pgragmant.

13. Walver. By exercising any remady avallable to you, you do rot give up your rights to later use any other remedy. By not axercising any
remedy, If | default, you do not waive your right to {ater consider the event a default if it happens again.

14. Joint and Several Liahility; Co-signers; Successors snd Assigns Bound. All duties under this mortgage are joint and several. ¥ | co-sign
this mortgage but do not co-sign the underlying debt | do 86 only to morgage interest In the property undar the tarms of this mnrtgaia.
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the tarme of this morigage or the
secured debt without my consent. Such a change will not release me from the tarms of this mortgage.

Tha duties and benefits of this morigage shall bind and banefit the successors and assigns of either or both of us.

15. Notice. Unlass otherwlse requirad by law, any notlce to me shall be given by delivering it or by mailing it by certified mall addressed to
me at the Propsarty Address or any other address that | tell you. ) will give any notice to you by certifisd malil 10 your address on thae front slde
of this mortgage, or to any other addrass which you have designated.

Any notice shall be deamed to have been given to either of us whan given in the manner ststed above.

16. Transfer of the Property or a Bensficlal interest in the Mortgagor. if all or any part of the pm%rt\r or any intarest in it is sold or transferred
without your prior wrltten consent, you may demand Immadiate payment of the secursd dsbt. You may also demand immediste payment if
the mortgagor ia not a natural person and a beneficial intarest in tha mortgagor is sold or transferred. However, you may not demand payment
in the abova situations if it ie prohibited by federal law as of tha dats of this mortgage.

17. Relsase. When | have pald the secured debt In full and alt underlyling agresments have bean terminatad, this morigage will becoma null
and void and you will release thls morigage.

OCP-MTG-AL BACKSIDE REVISION DATE &/14/87




, ﬂaiﬂu C. Swith Efl]fl JEFFERSON FEDERAL SAVINGS
Flizabeth i, Swith & LOAN ASSOCIATION
5317 Mountain Park Ciccle ' 215 NORTH 21ST STREET
ticlena, Alabama 35086 BIRMINGHAM, ALABAMA 36203
— *You“ means each borrower above, jointly and severally. na the named above.
Mo (30~ ~51':’_g9ﬁ1+14u |' Minimum Advance $ .Tl'lqglrlng Balance $ N/A
Date _(CLl0her 2% 19 00 Payment Date: Billing Cycle: Ends 25th day
Trans. Acct. # of every month ) Sfdvery month
Line of Credit s_/0,000.00 Ll

QOPEN-END CREDIT PLAN

When we usa the tarm “joan account balance” in this agreemant, we mean the sum of the unpaid principal of loans made under this
plan, plus unl!:.mid finance charges which have accrued, plus credit insurance premiume which are due, The term “transaction account”™ means the account
you have with us, the account number of which Is listed at the top of the form on tha line labelad “Trans. Acct. #". The term “Line of Credit™ means the
maximum amount we will ordinarily sllow the unpaid principal of your loan account balance to be at any ons time.

If any term in this agreement violates any law or for some other reason is not enforceable, that term will not be a pan of this agrsament. The other
termsg ' thie agreement will remain effactive, however. This agreement is subject to the laws of the state whare we are focated.

AN SN W RSTINEN You request B loan under this plan whenever you.

* request In parson that you ba advanced directly an amount at least as l::g%n the minlmyrp advance llsted above.
* \writa a check for at least the mintmum advance listed above using one-of the special th you heve for that purpose.

R O AN L B Re L gVildt Fnance charges begin to accrue Immediately whan we maka a loan to you, To figure the finance charge,
we will apply & periodic rate or ratee each billing cycle to the “average daily balance” of your 1oan account for the hiliin'? cycle. Tha “average daily bslance”
s camputed as follows: Firat, we take your loan account balance at the beginning.of the day and subtract any unpaid finance charges nmfr.rudit ingurance
nrarqim%s that are due. Next, we subtract the portlon of any psyments or ¢radita received that day which apply to the repayment of your loans. (A portion

of each payment you make is applied to finance charges and credit insurance premiums.) Then we add Ilg’ naw ioans made that day. This gives us the dally

gai?ncu. Then we add up all the daily balancas for the billing cycle and divide the total by the number of days in the biliing cycla. This gives us tha “average
aily balanca.”

We will apply a perlodic rate of FINANCE CHARQGE of 1.0 ¢ oa billing cycle {equal to arl ANNUAL PERCENTAGE RATE of 12. (1(%) to the first
$750.00 of pur average dally balance. We will apply s periodic rate of Fi E Eof 1.l % per billing cycle (equal to an ANNUAL PERCENTAGE
RATE of Z .1.-86} to the portion of your averags daily balance which exceeds $750.00.

Tha snnual percantage rate may change, and will always be WO pircelt above the following “base
ate”. __Cllase Hanhatten Bank Prime Rate (IFVER Tu CXEEED 157)

The annual Fan:untaga rata may Increasa if this "base rate” incraases. An increase will take effect vhien oodase nrled CNEnges . An
increase witl result in an increase in the ﬁnancg ptI rge and it may have the effact of increasing your periodic minimum payment. The annual percentage
rale will not increase more oftan than once & D] .| NG Cyc r¢ . A decrease will have the opposite effect of an incrasse disclosed sbove.

If the base rate changes more frequently than the annual percentage rate, we will always use the base rate in effect on the day we adjust the annual
percentage rate to determine the new annual percentage rats. in such a case, we will ignora any changes in tha base rate that occur between annual
percentage rate adjustments,

The annual percantage rata wlll not at eny time axceed the highest allowable rate for this type of agreement as detarmined by applicable stata or federal law,
() IR A S SR NaT VB You agrea to pay the amount you owe under this agreement in the following manner:

The amounts you pay wlll first reduce the amounts owed (if any) for credit insurance, then will reduce the finance charges, and finally will reduce the
amount of unpaid loans. , : C !

Y] IR TS VR AT TE On or bafore each payment date {sea top of form} you mqnt maka & minimum payment to raduce your debt. The
mIRirmum amount 18 3. of vour loan account balance on the last day of the billing cycle or $ 11 . [Aéhichever is greater. if your (oan account balance
on a paymént date is less than the minimum amount, you must pay only the amount of your loan account balance.

if you flail to make a payment, we may, but are not required to, advance money to you to make the payment. All the tarma of this agreament would apoly
o such a loan,

You can pay off all or any part of what you owe at any time. However, 0 long as you owe any amount you must continue to make your periodic minimum
paynant,

The amounts you pay will first reduce tha amount owed (if any) for credit ingurance, then will reduce tha finance charges, and finally will raduce the
amount of unpaid loans.

To secure tha payment of what you owe, we have the right of set-off. This means we can pay the amount you owe us out of monsy that
we are raguired to pay you (such as manay in your savings or checking account). However, we cannot use in this way money in your IRA or other tax-deferred
retirement eccount, State law may further limit our right of set-off.
However, we will have no riglzht of set-off against your loan eccount balance if you can obtain credit under this plan by using a debit or a credit card.

)

We have also sacur?d WVOLIT f lipations undar this plan by taking a securlty interest {by way of a separate security agreement, mortgage or other instrument
- B L - . oy
dated % Lober 2y ' _)in the following property, described by itam or type: Lal o, ascording wow svey of roadain

Parks,srd secinr, as reeordad in Map ook 10 Pak: 13 in the of fice of Judg: of Deddate of Sxlizy Gruty, Alabana

{"] 1f checked, collateral securing other loana you have with us may also secure loans under this agresment. Filing feas $
You may buy property insurance from anyone you want who is acceptable te us, Or you may provide tha Insurance through an existing policy. i you buy
the insurance from or through us, your pramium will be

Type Rate
N RIS L LI S Credit life insurance and credit disability insurance . ¢ i
are not requirad to obtain credit. Wa will provide no coverage unless you sign You [1do [J donot want creditlife

and agreato pay the additional cost. The rates listed to the right are appliedto You [J do [ do not want credit disability

Jou owe for to determine the premium You [0 do [ do not want

h

X X

LB

R R L R R R A NN Ve resarve tha right to change any term in this agreament. However, no change will be effective until

at teast 15 days sfter we send written notice to you of the change. We will send the notica 1o your addrass listed above. {You should inform us of any change
in addrasse.) .
This agreamant ¢an ba ended by you or by us at any time, upon giving notice. However, you still must pay all you owe under this agreement even if itis ended.

EODI LIRSS 330 You agree to pay an additional fee of § SRV Y per yaar in order to participate in this plan. We will add this amount to your loan

account balance on an annual basis. .

The following closing costs: appralsal fee § _, (] credit report fees $
A2 e QT2 [ tive sesrcn too sbestise -5 & {7 O property survey $
LY 2 documentation fees $ 11103 [] title insurance $
official fees $ 11.00 ] t(other)
] taxes $

R LS RN aa 0 If vou defauit on this agreemant and if we are required to hire a lawyer to collect what you owe undar this agreemant, you agraa
to pay our reasonabla attorney’s faes not exceeding 15% of the unpaid debt after default, However, if the unpaid debt does not exceed $300.00, you do not
agroe to pay our reasonabla attorney’s fees. . '

NOTICE: Sea tha revarsa side for additional terms and for Information about  SIGNATURES: By ﬁgninft'abdm you agree 1o the terms on both sides of this

your rights in ‘lhlﬂ avanj: fﬂ a billing error. B mﬁ H':!lmwu prom “:P"F any mm;{ﬁ owe “ndl“:_.ﬁ Iﬂw
foo /e L ) CAUTION - ITIS mma%nm THAT YOU THOROUGHLY
Z / . YO A EAD THE CONTRACT BEFORE YOU) BIGN IT.
Hy: : b e o (LA , - —-p E "
T ot ,"{‘.- . i"'; T /é
Signature e T :
— w o ' I'r I L

LTI+ o L L ST Ot e wmwrlr iy FODRY My At 4 TGN Elﬂﬂﬂfllfﬁ
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ADDITIONAL TERMS

You will ba in defsult on this agresment If any of the followlng occur: (8 you fail ta make a payment when dus; (b) you don't comply with

any duly you have under this agreement or any agreement sscuring this agresment; (¢} you die: {d} we reasonably feel we will have difficuity collecting
what you owe under this agreament or any other agreement you have with us.

TIYIANIT We may do any or ell of the following if you are in default; (&) we may requirs you to immaediatsly pay all amcunts you owe us under this
agreement; (b} we may deny any request for credit which you have made but which we have not yet granted; {c) we may use our right of set-off unless
prcéhil.':-im{i; {d) we may use any remedy provided by state or faderal law; and (a) we may use any remedy provided in any agresment which secures loans
under this agreement.

Even if we choose hot to use one of our remedies when you default, we can stlll use that remedy if you default again. f we do not use a remedy whan
vou default, we can still conelder your action as a default in the future.

LRSI ENITOISH You agree to supply us with whatever information we reasonably fael we neaad to dacide whether 10 continue this plan, We
agres to make requests for this information without undue frequency, and to give you reascnable time in which to supply the information.

You puthorize us to make or have made any credit inquiries we feel are necessary. You elso authorize tha pereons or agencies to whom we make these
inguiries 1o supelv }Ja with the Information we requast.

‘ll L ...’

-

YOUR HILLING RIGHTS
KEEP THIS NOTICE FOR RSTURE USE

This notice contains important information about your rights and our responsibilities undsr the Fair Cradit Billing Act.

'y Notify Us In Case of Errors or Quastions About Your Bil

i vou think your bill 18 wrong, or if you need more information about a tranaaction on your bill, writs us st the address [isted on your bill. Write to us as |
soon as poseinla. We must hear from you no later than 80 days after we sent you the first bill on which the srror or problem appeared. You can telephone
us, but doing so will not preserve your rights,

In your letter, glva ug the following information: * Your name and account number.
* The dollar amount of tha suspected error.

* Describe the error and axplain, i you can, why you
believe there is an error, if you naad more informa-

tion, describe the item you are not sure about. N

if you have authorized us to pay your credit card blll automatically from your savings or chacking account, you can stop the payrnent on any amount you
think is wrong. To stop the paymaent your latter must reach us three business daya before the automatic payment is scheduled to occur.

Your T{Phts and Qur Responsibliitias
After We Recaive Your Writtan Notics

We must acknowladga your Istter within 30 days, unless we have corrected the srror by then. Within 90 days, we must aithar correct the error or axplain
why we baliava the bill was correct.

Afier we recalve your letter, we cannot try to collect any amount you question, or report you as delinquent. We can continue to bill you for the amount
you (question, Includin? finance chargas, and wa can apply any unpaid amount ngLnInst your credit limit. You do not have 1o pay any questionsd amount
while we are investigating, but you are still obligated to pay the parts of your bill that are not in question.

i we find that we made a mistake on your bill, you will not have to pay any finance charges related to anr guestionad amount. If we didn't make & mistake,
vou may have to pay finance charges, and you wlll have to meke up any missed payments on the questioned amount. In sither case, we will send you a
statement of the amount you owe and the date that It is due.

(f you fail to pay the amount that we think you owe, we may report you as delinquent. However, if our explanation doss not satisly and you write to
us within ten days telling us that you stilt refuse to pay, wa must tell anyone we réport you 1o that tou have a quastion about your blll. And, we must tail
vou the name of any ona we reported you to, We must tell anyone we repont you to that tha matter has baen sattled between us when it finally is.

If wa don't.follow these rulas, we can't collect the first $50 of the questioned amount, even if your bill was correct.

Speciai Rule for Credit Card Purchases

If you have a problam with the quality of propeny of services that you purchased with a credit card, and you harve tried in good faith to corract the prebism
wilh the merchant, you may have the right not to pay the remaining amount dua on tha property or services. There are two limitations on this right:

(a} You must have made the Eumhauu in your homae state or, if not within your home #ate within 100 miles of your currant malling address; and
(b} The purchasa price must have bean more than $50.

Thase limitations do not apply if we own or operate the merchant, or if we mailed you the advertisement for the proparty or services.

LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD

You may be liable for the unauthorized use of your cradit card. You will not be liable for unauthorized use that occurs after you notify us at the address
on tha other side of this form, orally or in writing, of the loss, theft, or possibie unauthorized usa, In any case, your liability will not exceed $50.

FORM OCP-1  BACKSIDE REVISION DATE 11/101/08
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