MORTGAGE FORM PORM 100-96 Bev. 12/79

This instrument prepared by
CENTRAL STATE BANK

State of Alabama Poat Office Box 180

_SHELBY . County. Calera, Alabama 35040
MORTGAGE
THIS INDENTURE is made and entered into this 27th day of October .18 88 by and between
. Fred_Hﬂxna.Hn::nn+_a_marriad_man
]

thereinafter catled “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabams banking corporation (hereinafteow
called “Mortgagee').

dollars {ﬁ? ,195.00 ) ars evidenced by that certain promissory note of sven date , nterest as provided tharein,
which is payable in accordance with its terms, and which has o final maturity date of — . DOctoher 27, 1989 '

WHEREAS, Mortgagor sgreed in incurring said indebtadness thet this mortgage should be given Lo secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or venawal or refinancing thersof or any
part or portion thersof, and alsc to secure any other indebtednesn or indebtednesses owed now or in the future by Mortgagor to Morigages, as more
fully deseribed in tha next parageaph hereof (both of which different type debia are hereinafter collectively called “the Debt"); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, as may be evidenced by promissory note or notes or otherwise,
and it is the intent of tha parties hereto that this mortgage shall securs any and all indebtadnessss of Mortgagor to Morigagee, whether now sxisting
or hereafter srising, due or to becoms due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove apecifically referrad to, but also to secure
any and all other debis, nhltntium or liabilitiss of Mortgagor to Mortgagee, now existing or hersafter arising before the payment ip full of the
indebtedness svidenced by the promissory note or notes hereinabove specificaily referred to {(such as, any future Joan or any future sdvance}, logether
with any snd all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or otharwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, doos (do)} hareby grant, bargain, sell
and convey unto the Mortgagee the following described resl estate, logether with al! improvements therson and appurienances thereto, situnted
in '

Shelby County, Alabama {said real estate being hereinafior called “Real Eatate”):

The North % of the Northeast ¥ of Section 4, Township 22, Range 1 West,
Situated in Shelby County, Alabama.

THE ABOVE DESCRIBED REAL PROPERTY DOES NOT CONSTITUTE ANY PART OF THE HOMESTEAD
OF THE MORTGAGOR NAMED HEREIN.
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Together with all the rights, privileges, tensmients, appurienances and fixtures appertaining to the Real Estats, all of which shall be desmod Raal
Estata and shall be conveyed by this morigags.
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TO HAVE AND TO HOLD the Roal Eatate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Morigagor i lawfully seized in fee simpla of the Resl Estate and has a good right to sell and convey the Raal Estats as aforeasid; that

the Real Eslate in free of al} sncumbrances, uniess otherwise sel forth ahove, and the Mortgagor will warrant and forever defend the title 1o the
Real Estats unto the Mortgages, against the lawful claims of all pereons.

For the purpose of further sacuring the payment of the Debt, the Morigagor agreea to: (1) pay all taxes, assepaments, and other liens taking
prionity over this mortgage (hareinafter jointly called “Liens"), and if default s mada in the payment of the Liens, or any part thereof, the Morigagoe,
at ite oplion, may pay the same; (2) keop the Rasl Estate continuously insured, in such manner and with such companies as may be satisfaciory
to the Mortgages, against loss by fire, vandaliam, malicious mischief and other perils usually covered by » Sre insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Morigagee, as ita interest may appear; such insurance to be in an amount at
least equal to the full insurable valus of the improvementa located on the Resl Esiate unless the Morigagee agroes in writing that such insurance
may be in a lesser amount. The original insurance policy and all replacements therefor, shall ba deliversd to and held by the Mortgagee until
the Debt ia paid in full. The original insurance pelicy and all replacement therefor must provide that they may not be canceliad without the insurer
gving at lvast fifteen days prior wrilten notice of such cencells tion to Lthe Mortgngee. "

The Mortgagor hereby assigns and pledges to the Mortgagee, aa further security for the payment of the Debt, sach and every policy of hazerd
insurance now or hereafter in offect which insures said improvements, or any part thersof, together with all the right, title and interest of the
Mortgegor in and to sach and every such policy, including but not limited to al] of the Mortgagor's right, title and interest in and to ANy premiums
paid on such hazard insurence, including all righta to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified sbove
then, al the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided: ond, regardless of whether the Morigagee declares
~ the entire Debt due and payable and this mortgage subject lo foreclosure, the Mortgagee may, but shall not be obligated to, insure the Resl Eatate
¥ for ita full ineurable value {or for such lesser amount aa the Mortgagee may wish) against such riske of toas, for its own benefit, the proceeds

from auch insurance (less cost of collecting same), if collected, to be credited againat the Dabt, or, at the eloction of the Mortgagse, such proceeds
may be used in pepsiring or reconstructing the improvements located on the Resl Eatate. All amounts spent by the Mortgagee for insurance or
for the payment of Liena shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Martgagor, and shall be zacured by the lien of this mortgage, and shall besr intareat from date of payment by the Mortgages until paid at
the rate provided in the promissory note or notes referred to hereinabova.

An further gecurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigages the foliowing described praperty,
righta, claims, renta, profits, issues and revenues:

1. all renta, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tensncies now existing or hereafier

created, remérving to the Mortgagor, ko long as the Mortgagor is not in default hereunder, the right to receive and retain such rehls, profits, isauss
and revenuas;

2. all judgments, swards of damages and settloments hereafter made requlting from condemnation procesdings or the taking of the Real Estate,
or any part thereof, under the powser of amineni domain, or for any damage (whether caused by such taking or otherwise) to the Raal Estnte,
or &ny part thereof, or to any rights appurtsnant thereto, including any award for change of grade of streets, and all paymants for the voluntary
aale of the Real Eatate, or any part thersof, in lieu of the exercise of the power of eminent domain. The Morigagee is hersby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such j ents or awards. The Mortgages
may apply all such sums so received, or any pari thereof, after the payment of ail the Morigagee's expsnses in connection with any proceeding
or transaction described in this subparagraph 2, including court costs and attorneys' fees, on the Debt in such manner as the Mortgages elects,

or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
ar all of the improvementa located on the Real Estate,

The Mortgagor agrees to take good care of the Real Estate and all improvermments located thereon and not to commit or permit any waste thereon,
and at all timew to meintain such improvements in as good condilion as they now are, reasonabile wear and tear excepled.

Noiwithstanding any aother provision of this morigage or the note or notes evidencing the Debt, the Debt shail become immaediately due and
payable, ut the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest thersin,

The Mortgagor agrees that no delay or failure of the Mortgagee (o axerclse any option to declare the Debt dus and payable shall be deemed
a waiver of the Mortgagee’s right to exercise such option, either as to any past or present default, and it is agreed thai no terms or conditions

contained in this morigage may be waived, altered or changed except by a writien instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officers.

Afier default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal procesding being commenced for the foreclosure
of this mortgage, shall be ontitled to the appointment by any competent coyrt, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Eatate, with powar to lease and control the Real Estate, and with such other powers as may be deemesd NeCOMATY,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every instaliment thereof when due (which Debt includes
both-(a) the indebtednesas evidenced by the promissory note or notes hersinabove specifically referred to, as well as any and all axtansions or renewals
or refinancing thereof, and (b) eny and all other debts, obligations or liabilities owed by Mortgagor to Morigages now existing or hareafter Arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove g ifically referved Lo, such as any future
lean or any future advance, and any and all extensions or renewsla of same, or any part thereof, whether e\nm.;:d by note, open account, andorsement,
guaranty, pledge or otherwise) and resimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance pramiums,
and interest thereon, and fulfilla all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or
representation made in this mortgage is breached or proves false in any material reapect; (2} default is made in the dus performance of any covensnt
or sgreement of the Mortgagor under this mortgage: {3) defauli is made in the payment to the Mortgagee of any sum li:id by the Mortgagee under
the authority of any provision of thia mortgage; (4) the Debt, or any part thersof, remaing unpaid at maturity; (5) interest of the Mortgagee
i the Real Estate becomes sndangered by reason of the enforcement of any prior lien or encumbrance thereon: (8) any statement of Lien is filed
against the Real Eastate, or any part thereof, under the statutes of Alabama relating to the liehs of mechanics and materialmen {without regard
to the existence or nonexistence of tha debt or tha lien on which such atatement in based); {7} any law is passed imposing or authorizing the imposition
of any specific tax upon thia morigage or the Debt or permitling or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or sssessment upon the Real Esiate shall be chargeable agninst the owner of this morigage; (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent juriediction; (9) Mortgagor, or any of
them (e} shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Resl Estate or of all or a subsiantiai
part of such Mortgagor's assets, (b} be adjudicatad a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debte as they come due, (d) make s general assignment for the benefit of creditors,
{e} file a petilion or an answer secking reorganization or an arrangement with creditors or taking advantage of any inscivency law, or {f) file
an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any h{nhmp}cy,
recrganization or insclvency proceedings; or {10} an order for relief or other judgment or decree ahall be antared by any court of compwtent jurisdiction,
approving 8 petition eecking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee
or liquidator of eny Mortgagor or of the Real Estate or of all or a substantisl part of the assets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be aubject to foreclosure and may be foreclosed as mow provided by law in case of past-due morigages; and the Mortgagee
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once a week for three consscutive weeks in some newapaper published in the cooniy in which the Real te is locatad, to u_rll
the Real Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of said
sale as follows: firet, to the expenae of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a mpahln
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may than be necessary to spend, in paying insurance premiuima,
Liens op-dther encumbrances, with intereat thereon; third, to the payment in full of the balance of the Debt wheiher the asme shall or shall not
have fully matured at the date of said sale, but no interest shall be collectod beyond the day of sale; and, fourth, thi: balancs, if any, to bu+ prnid
ta the party or pariies appearing of record to be the owner of the Real Estate ut the time of the sale, after deducting the cost of ascartaining
who is such owner. The Mortgagor agrees that the Mortgagee may hid at any sale had under the terms of this morigage and may purchase the
Real Estate if the highest bidder therefor. AL the forsclosure sale the Heal Estate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgages may elect.

The Mortgagor agraes to pay all costs, including reasonable attorneys’ fess, incurred by the Morigagee in collecting or securing or attempling
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lisn or encumbrance
on the Real Eatate, unless this mortgage ia herein expressly made subject to any such lisn or encombrance; and/or all cowts incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the dectee of any court of competent juriadiction. The full amount
of auch cosls incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sals shall
be under no obligation to see to the proper application of ths purchase monsy. In the event of a sale hereunder, the Mortgages, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchaaer, for and in the name of the Mortgagor, a statotory warranty deed to Lhe
Heul Estate.

Plural or singular worda used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether
one or more natural persons, corporations, associations, partnershipa or other entities. All covenants and agreemenis horein m!d_n by the ll*ndﬂ‘lii'nnd
shall bind the heirs, personal representatives, successors and ansigns of the undersigned; and every option, right and privilege heroin reserved
or kecured to the Mortgageo, shall inure to the benefit of the Mortgagee’s successors and assignas.

In witness whereof, the undersigned Morigagor has (have) executed this instry ent snder gaal on date first writien a

{BEAL) (S8EAL)

(8EAL) (SEAL)
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State of Alabama H

| ACENOWLEDGEMENT FOR INDIVIDUALAS)
SHELRY County }

I, the undersigned authoﬁi{;é 3 li?amyqehﬂg% 11:% ?‘::d i;}r tﬁﬁdr Iqliué: in said state, hereby certify that

whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day

thet, being informed of the contents of said instrument, __ he __ executed the same voluntarily on the day the same bears
date. .
Given under my hand and official seal this 27th day of October , 19 88

N, ( .
§ - Q Notary Public

My commission expives:
My Commission Txpires contomber 15, 1989

NOTARY MUST AFFIX SEAL
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State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name aa of A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he _ . aa such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official aeal this day of .19
A L
;\}f;‘l‘“ﬁ‘#{\‘v\' ) Notary Public
gﬁ.ﬁ AN \1\?&' '
%’\‘1; {ﬁﬁlﬁ;ﬁ oy ‘f‘ My commisaion expires:
AN
:I-""CD %\i .-'% 4 """}A
\ j'* \3
| & NOTARY MUST AFFIX SEAL
*® LA A 1 Dewd Tax §
) ;,’/f"';ﬁﬁﬁ"‘" 2.Mg Tx DXL
3. Recording Fee_,z__‘m
4. indexing Fee _.[2%°
D
State of Alabama } TOTAL G—Lé'—-#
ACKENOWLEDGEMENT FOR PARTNERSHIP
County }

I- - - -
I, the undersigned authority, a Notary Public, in and (or said county in gaid state, hereby certify that

whose nume(s) as {general) (limited) . partner(s) of
aln) {general) (limitad)
partnership, and whose name(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged bhefore
me on this day that, being informed of the contents of said instrument, ___he _._ as such partnar(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of , 19

Notary Public

My commission axpirea:

NOTARY MUST AFFIX SEAL
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