t";l d ’ . ! ! ‘.

State of Alabama

Shelby County e 3 .
THIS IS A FUTURE ADVANCE MORTGAGE

Thix indenture is made and entered into this____ 318t day of October 1988 byandbetween
DKM Enterprises, Inc,

thereinafter called
“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national hanking agsociation (hereinafter called “Mortgagea”.

WHEREAS, DKM Enterprises, Inc.

is (are justly indebted to the Mortgagee in the smount of One Hundred Forty Thousand and no/100-————=w————om-

dollars (¢ 140,000.00 }uwﬁumedhrthtmmwmdlﬂ_ma_b—w 88
which bears interest as provided theresin and which has a fins] maturity date of _October 31, 1989
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Now, therefore, in consideration of the premises mdtulmurethepuymmtofthudahtﬂidmadhyuidmhwmtﬂlndmrlﬂiﬂm

. und renewals thereof, or of any part thersof, and all interest payable on all of ssid debt and on wny . ,
aggregate amount of such debt and interest therson. including any extensions and renewals and the interest thereca, is hereinafter collectively
callsd “Debt™ and the compliance with all the stipulstions herein co m?r_wﬂ. the Mortgagor does hereby grant, bargain, sell and convey unto the
Murtglgee the following described real eatate situated in Shelby County, Alabama (said real estate being

hereinafter called “Ree! Eatata™):

Lot 1, Block 5, according to the Survey of Altadena Woods, First Sector, as recorded in Map
Book 10 page 104 A & B, in the Probate Office of Shelby County, Alabama; being gituated in
Shelby County, Alabama.

Together with all building materials, equi t, fixtures and fittings of every kind or character now owned or hersafter acquired by the

Borrower for the purpose of or used or hmnmﬁmﬁ&ﬂmhmhhuﬁuhhhuﬂﬁmﬂuﬂﬂlhﬁh.whuﬂmrm

materials, squipment, fixtures and fittings are located on or adjscent to the Real Mmdqhathﬂm!tmaﬂprqdrm wheresoever

the same may be located. The mnnnm Fixtures to be conveyed and mortgaged shall include, without limitation all umber and

lumber products, bricks, stones and bui ding b sand and cement, roofing matarisl, paint, doors, windows, hardware, ﬂ'il'ﬂ and wiring

plumbing and plumbing fixtures, air conditionin and heating EqI:l.iiTnl:lﬂﬂ and & slactrical and gas aqui t and appliances, pipes and
ding ma

piping, ormamental an decorative fixtures, and in general ali b and equipment of every kind and character usad or useful in
connection with said improvements.
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Together with all the rights. privileges. tenements. appurtenances and fixtures a ining to the Real Estate, sll of which be deemed
Res] Estate and conveyed by this morigage. ' ppu Pperisining to ol w shall

To have and o hold the Real Estate unto the H"“nﬂm its successors and smsigns forever, The Mort covenanis with the Morigages that

the Mortgsgor is lawlully seized in fee simple of the tate and has a good right to sell and convey t 1 Estate as aformsaid; that the Resl

Eatate is free of all encumbrances, except as otherwise set forth herein, and the ortgagor will warrant and forever defend the title to the Resi
Estate unto the Mortgagee, agsinst the lawfu claims of all persons.

This morigage is subordinate to that certsin mortgage from

to
dated and recorded in Volume . Bt page in the Probats Office
of County, Alabama.

. The Mortgagor bereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to di to the 1

information; [mhe amount of indebtedness secured nuchﬂmu ge; (D) the mm::w.u::ll t of such i ebtec dlﬂ:ﬂeunpuid;m'?ﬁ;o:hmm{

nwadnnlu:huﬂahudn_uurhnbamlqumrl;[ ) whether there is or has been any defnultwithmdhnﬂmormalnrthuindahudm
w

:ac:rtn: ﬁt::ruby; and {5) any other information regarding such morigage or the indebtedness secured th hich the Mortgagee may request from
im e.

If this mortgage is subordinate to a prior mertgage, the Mortgagor expressly agreea that if default should be made in the yment of principsl,
interest or any nlﬁr sum payable under the terms and provisions ulF such Enor morigage, the Hortgaﬁm may, but shall not be oﬂmntud to, ll::.lmn‘; such
default, without notice to anyone, by paying whatever smounts may be due under the terms of such prior martii:n a0 as to put the same in
standing; snd any and sll payments so . wﬁ;llm with interest thereon at the rate of 8% per annum or highest rate then permiited by
law, whichever shall be lesa, shell be added indebtedness sacured by this morigage. Any such amount paid by Mortgagee, with interest
thergon, ehall be immediately due and payable; and, if such amount is not paid in full immediately by Mortgagor, then, st the option of the Morigagee,
tins mortgage shall be in default and subject to immediate foreclosure in all respects aa provided by law and y the provigions hereaf.

For the purpose of further securing the t of the Debt, the agreea to: (1) pay all taxes, aseesaments, and other lians taking priority
over this mortgage (hereinafter jointly called “Liens™), and if default is in the payment of the Liens, or any pert thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continnously insured, in such manner and with such companies a8 may be matisfactory to the

origagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coversge endorsement, with loas, if r:?ly' payable to the Mortgagse, as its interest may sppear; auch insurance to be in an amount sufficient to cover
the and the indebtedness secured by any prior mortgage. The nrif:;l insurance policy and all replacements therefor, shall be delivered to and
held l:r:y the Mortgagee until the Debt is paid in full. The insurance poli mmm ide that it may not be cancelled without the insurer giving at

win

lesat fifteen daye prior written notice of such cancellation to the Mortgagee at the g address: National Bank of Commerce of Birmingham,
P. 0. Box 108886, Birmingham, Alabama 35202, Attention: Loan Department.

Bubject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee sy
t‘urthei' socurity fnr‘?ha payment of the Debt each and every policy of hazard insurance now or hereaftar in effect which insures said improvements,
or any part thereof, together with all the right, Hﬂeandintemtufﬂmﬂonpminlndtquchmdmmlﬁol}cg, including but oot limited to
all of the Mortgsgor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the
Mortgagor fails to keep the Real Estate insured as ) wdnhuvatﬁ;,atthnahcﬁnnnfthelﬂor'lﬁlgumdm t notice to any mm
Hurllﬁ:su may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mﬁlr ba foreclosed as fter
provided; and, regardless of whather the Hurtﬂu declares the entire Debt due and payable and this mortgage su to foreclosure, the Mortgagee
may, but shall not be obligated to, insure the Real Eatate for its full insurable value (or for such lesser amount as the Mormu may wish) .ﬂt
nu:t risks of loss, for its own benefit, the from such insurance (leas the cost of collecting same), if collected, to be ited uﬂ:lut the
or, at the election of the Mortgsgee, such proceeds may be used in repa or reconstructing the improvements located on the Estate. All
amounts spent by the Mortgagee for insurance or for the payment of Liens become & debt due by the Mortgagor and at once payable, without
demand upon or notice to Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgages until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever ahall be Jess.

Subject to the righta of the holder of the prior mortgage set forth above, if . the Mortgagor hereby pladges and assigns to the Mortgagee as
further security for the payment of the Debt mmwing r!ights; claims, remts, ta, issues and revenues:

1. all rents, pmﬁtl.iuua-.mdnvmuuufﬂnﬂulEnumfmﬁmuhﬁmwmﬁnﬁ.'hﬂhﬂundahmwwmwuﬁlﬂqg
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in defanit hereunder, the right to receive and retain
such rents, profita, issues and revenues;
2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such tzking or otherwise) to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, mdudingl:}r;ward fqrdun'ﬁnfgmdenflpaeu.md_lﬂ
yments made for the voluntary sale of the Estate, or any part thersof, in Leu of the exercise of power of eminent domain.
ﬁm Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgegor to execute and deliver valid soquittances for, and
. from, lnyluchjudpnmunrlwlrdl.'lhuhlurtgn may a all such sums 30 received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and st fees, on the Debt in such manner as the Mortigagee elects, ar, st the
Mortgagee's option, the entire amount or :nEv‘part thereof 8o received may be relessed or may be used to rebuild, repair or restore any or
sll of the improvements located on the Real Estate.

muonpuurlnrmhuh;md care of the Real Estate and all improvements located therson and not to commit or permit any waste thervon,
lndltlllt.imutnmlinuinluchmpmvmuinuﬁmdmndiﬁunuthaymmrmhhwmmdmw.

Notwithstending any other provision of this or the note or notes evidencing the Debt, if the Real Fatate, or any part thereof, or any
interest therein, illuldf mnve:,!:d or transferred, without the M goe's prior written consent, the Mortgagee may, at its option, declare the Debt
immediately due and payable; and the Mortgagee may, in its sole , require the ent of a higher rate of interest on the !lntﬁld rincipal
portion of the Dabt as a condition to not exercising such option to accelerats the . The prlmlblttheiunrtgnium:lr.lf goe
desires, accelerate the Debt or escalate the rats of interest payable on the Debt for the purpose of {1) obtaining a higher rate of interest on the
or {2) protecting the security of this mortgage.

GIR: Martgegor agrees that no delay or failure of the Mortgagee to exerviss any option to declare the Debt due and payable shall be deemed a waiver
Mortgagee

B ttnmrciunuchnption.eith&utumyputorprumtde ault, and it is agreed that no terms or conditions contained in this
ﬁ‘:"ﬁ_‘lﬁ may bﬂ‘lrlﬁ'had, altered or changed except by a written instrument signed by Mortgagor and signed on behalf of the Mortgagee by one of
OLLLOETE.

Afver default on the of the Mortgagor, the » upon bill filed or other proper legal proceeding heing commenced for the foreclosure of
this mortgage, shall be entitled to the appointment by any com court, without notice to any party, of a receiver for the rents, issues and
pmﬁuufthaﬁulEauu,withpuwurtummdmnmlthgﬂalm.mdwithluchuthurpumnmﬂindmﬂmn.




Upon condition, however tlutifmeWmlﬂthwhhhmmmwmwmemmwwm
renew

referred (o hereinbefore and any and all extensions -hwmmwmﬂmnuumw.ummm-
renewals) and reimburses the ages for any amounts the Mo hﬂpﬁdpmtdm.ﬂmwm.mdmdmw
sny prior mortgage, and interest thereon, and ulfills all of its obligations under this mortgage, this con shall be n if:
warranty or representation made in this murtnﬁ is breeched or proves false in any material respect: {2) default is made in the due performance of any
covenant or agree t of the Mortgagor under hmtg:ﬁ;lamermltumldemthplmttnﬂnihtnmnfmrmpl by the Mortgagee
under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity: {5} the interest of the Morigagee
0 the Real Eslate es endangered by vesson of the enforcement of any priar lien or encumbeance theteon: {(6) any statement of Jien is filed against
the Real Estate, or sny J:urt thereofl, under the statuiés of Alabama rehﬁnf_’tn the liens of mechanics and materialmen {without regard to the existence
or nonexiatence of the debt or the lien on which such statement in based), (7) any law is passed imposing or authorizing the imrooitiun of any specific
tax upon this morigage or the Debl or permitting or aut.hori:ing:he deduction of any such tax from the principal or interest of the Debt, or by wirtue
of which any tax, lien or sssessment upon the Real Estate shall be chargeable aguinst the owner of this mortgage; }B] any of the stipulations contained
in this mortgege is declared invalid or inoperative by a:g court of competent jurisdiction; (9) Mortgagor, or shy o them (a) shall apply for or consent
to the appointment of a receiver, trustes or liquidator thereof or of the Resl Estate or of all or & su tial part of such Hnrtqngor'i assets, (b) be
adjudicated & bankrupt or insolvent or file s voluntary petition in hmkmmﬂ fail. or admit in writing such Morigagors inability ally to pay
such Mortgagor's debts as they come due, {(d) make a geners] assignment for the benefit of creditors, (e} file a petition or an anawer see ing recrganize-
tion or an arrangement with creditors or taking advantage of any inqulv law, or {I) file an answer admitting the material allegations of, or consent
to. or default in anawering, a petition filed against mhﬁongngur in any bankruptcy, reorganization or insolvency ings; or {10) an order for
relief or other judgment or decres shall be entered by any court of competent juriadiction, & a petition seeking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a peceiver, trusiee or liquidator of any ﬁumw or of the Real Estate orof sllora
substantia) Lg;rt of the nasets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpai
balance of the Debt (which includes principal and accrued interest) shall at once become due and psyable and this mortgage shall be subject 1o fore-
cloaure snd may be foreclosed as now provided by law in case of past-due mortgages; and the shall be au to take possession of the
Real Estate and, after Eivin: at least twenty-one !LI notice of the time, place and terms of aake IH'EI ication once a week for three consecutive weeks
in some newspeper published in the county in which the Real Estate is located, to sell the Real te in front of the courthouse door of said county
st public nutﬂrﬁ.a.tn the higheat bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, eclling and
conveying the | Ratate and forecloging this mortgage, including a reasonable attorney’s foos vided, however, that if this mortgage ie subject
to § 5-18-10, Code of Alabama 1975, such attorney's fees shall not exceed 15% of the unpaid sftes default and referral to an sttormey not @
aalaried employee of the Mortgagee and no such sttorney’s fees shall be collectible if the original principal amount o the original amount financed
X dose not e $300): second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, In paying insurance
<) premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which incl principal and
[~—sccrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
.sale; and fourth, the balance, if any, to be paid {o the party or gﬁ:’tiu sppearing of record to be the owner of the Real Estate at the time of the sale,
—Zafter deducting the cost of sacertainin who is wuch owner. The Mortgagor 2 that the Mo may bid at any sale had under the terms of this
ﬂ—murtgla:ge and mnry purchase the Real te if the highest bidder therefor. At the {oreclosure the Real Estate may be offered for sale and sold as
whola without first offering it in any other manner o it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to I;:y all costs, including reasonsble attorney’s feos (not exconding 1544 of the mﬂ' Debt after a default and referral to an
ttorney not a salaried employee of the Mortgagee, if this mortgage is subiect to § 3-19-10, Code of 1878, and no such attorney’s foes
.Jhall be collectible if the ori principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or

-~ wecuring or attempting to collect or secure the Debt, or any pari thereof, or n Mmﬂm or attempting to defend the priority of this mmg;fa
_ u_-lﬁninll any lien or encumbrance on the Real Estate, unless thie m ge is herein expressly mada subject to any such lien or encumbrance; ot
costs incurred inthe foreclosure of this mortgage, either under wet of sale contained berein, or by virtue of the decree of any court of
mpetent jurisdiction, The full amount of such costs incurred by the Mortgagee shall be a part of the and shall be secured by this mortgage.

e purchaser at any such sale shall be under mohllgatiuntnaaeI'.nthapmparnpphutwnufthapurchmmﬁlntheﬂmtnhuhhﬂemdﬂ

. thethtulgllll .url'.hanwnnrnftheDahtnndmoﬂgnga,nrnuctinnur.-haﬂmutnthapurchm, furmdinthummenfthal{urtgl:ur,:daui
- to tate.

Plurllnrlingularwordluudhereintnduigmuthaundmi sha!l be construed to refer to the [ this mortgage, whether

5 one or more natursl persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned

shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right snd privilege herein reserved or
socured to the Mortgagee shall inure to the beaefgaf the Mortgagee's successors and aseigns.

The said indebtedneas of § 140,000. whichhmngihmbyhbdn;ldvmmdgm hm&mhmﬂmp

with & construction loan agreement of even date herewith, the terms of which agreement are incorporated 28 8 part ' In the event of defaultin

the terma of said agreemeont, or any other contract or agreement between mortgagor and mortgages, such default shall be an svent of default

E
!

In witness whersof, the undersigned Mortgagor has (have) executed this instrument oo the dats first writtan above.

DKM ENTERPRISES, INC.

By Sex i Kiopades

Sergie Kampakis, its Secretary




v Thia instrument prepared by:
Namse: David W, Farr

Address: National Bank of Commerce
P, O, Box 10686

— Birmingham, Alabamg 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama
County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) se (general} (limitad) partner(s) of _

a {n (general) (limited)
partnership, and whose namels) is {ure) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day th..:l.,
heing informed of the contenta of said instrumen li, (hﬂ {she) ({they), as such partner(s), and with (ull suthonity,
executad the same voluntarily for and as the act of said partnership.

Given-under my hand and official seal this day of 18
AFFIX NOTARIAL SEAL Notary Paliic
My commission sxpires: — —
D
o ACKNOWLEDGMENT FOR INDIVIDUAL(S)
Lad
-

State of Alabama
County }

E
I, the undersignad authority, in and for said county in said state, hereby certify that E

sook 212 ¢

, whose namﬂll‘ﬂ{mlli[mdhthafmdn{innmmt,md who is {are) known to
me, acknowledged before me on this day that, being informed of the contents of seid instrument, (hel(sheXthey) executed the same voluntarily on
the day the same bears date.

: CER | "r*" D¢y
AFFIX NOTARIAL SEAL '3 IR”'H:- TiF S

o

ACKNOWLEDGMENT FOR CORPORATION CEAIZ) "Bémi Tax & .

State of Alabama
Jefferson County

2
S o
Given under my hand and official seal this day of .19 ‘£ if Afa E‘
;
'

[, the undersigned authority, in and for said county in said state, hereby certify that__Sergie Kampakis
: whose name as ___Secratary of oy w
: _ a corporation, i» signed to the foregoing instrument, and who is known to me, nowledged before me
on this day that, being informed of the contents of said instrument {heXahe), as such officer, and with full an ty, exacuted the same voluntarily
for and as the act of said corporation. _
88 ./
Given under my hand and official seal this 3lst day of October .18 — //4 /{/ ﬁ%/,}%’
AFFTX NOTARIAL SEAL AN A ST E
_ i .J}
| My commisgion expires: ¢ / (‘a i /F
|




