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~ - MORTGAGE

THIS MORTGAGE (“Security Instrament™) is given 08 ....oot0Der 28 revssssssssssossomsrssiassaseirs
I?..&ﬂ.... m l,flhlﬂl" i-i Tt It ¢QE'-"H-I-- .m..ﬂﬁlﬂ..ﬂﬁﬁ.n..?ium.m..rmn..m--.-.--===:= srrr papras b bbved J TYTTEYSS
eebereeerepRipafs ver vrap AL L AL (“Borrower"). This Security Instrument 1Y (1L ] T JOSROR—r—
e AN B O b ooy eesssemunes Which 6 Organized and existing

underthe laws of .DELAWALE . peesmermarrisssarsassassass N N U LR 4 T .S T . ¥y S
Birmingham. JALabams. 35001 "w‘.'f:t .l::f.m.:immmm C'Lender™).

Borrower owes Lender the principal sum of "FUFTY=THREE THOUSAND_ANR.NQLLO. srmsnamnmnnmamummmeen
e ——————— e e e e Dollars (U.S. $....24..000..00......... ). This debt is evidenced by Borrower’s note
dated the same date as this Security lmtmﬂnm (*Note™), whinlzlpwvidd for monthly payments, with the full debt, if not
paid carlier, due and payable on o oDecemberx. 1, 2000 .......seemrismeremsssenssares THis Security Instrument
sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewsls, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and conxey 4o Lender and Lender's successors and
assigns, with power of sale, the following described property located in wcovmenee: oo/ S— ——e A X T1 T

Lot 9, according to the survey of Mountain Oaks Subdivision, as recorded in Map Book
10 page 74 in the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama.
SUBJECT TO:

Building setback line of 75 feet reserved from Mountain Oak Drive as shown by plat. -
Public utility easements as shown by recorded plat, including a 20 foot easement l

along Basterly side.

Rastrictions, covenants and conditions as set out in instrument recorded in Real 110 \

page 555 and Map Book 10 page 74 in Probate Qffice of Shelby County, Alabama.

Deed Book 139 page 116 in Probate Office of Shelby County, Alabama,

Fagement to Alabama Power Company as shown by instrument recorded in Real 183 page

C_\&ll Transmission Line Permit to Alabama Power Company as shown by instrument recorded in
ool
=

237 in Probate Office of Shelby County, Alabama.
o) Agreement with Alabama Power Company as to underground cables recorded in Real
= page 546 in Probate Office of Shelby County, Alabama.
(\1 Mineral and mining rights if not owned by Grantor.
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To HAVE AND TO HOLD this property unto Lender and Lender's succesions and assigns, forever, together with all
the improvemenis now or hereafier erected on the property, and s}l cascments, rights, appuriznances, rents, royalties,
mineral, oil and gas rights and profts, water rights and stock and all fixtures now of herealler » part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referved 10 I0 this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thet the Property i unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for utir.m! use and non-uniform covenanls with
limited variations by jurisdiction 1o constitute » uniform securily instrument covering real property.
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*INIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of ang intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. ¥Funds for Taxes and Insurance. Subject (o applicable law or 10 8 wrilten waijver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
nne-twelfth of: (s) yearly taxes and sssessments which mey sttain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

. The Funds shall be held in an institution the depotits or accounts of which are insured or guaranieed by 3 federalor -
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge for holding and spplying the Funds, analyzing the account or verifying the escrow itemns, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such » charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest Lo be paid, Lender shall mot be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

. purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.

If the amount of the Fuads held by Lender, together with the Muture monthly payments of Funds peyable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1 Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly psyments of Funds. If the
amount of the Funds held by Lender is not sufficient $o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Lo make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
spplication as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicsble law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold psyments or ground rents, il any.

A~ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

wtpay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
cireceipts evidencing the payments.

o Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
£\ egrees in writing to the payment of the obligation secured by the lien in » manner acceptable 10 Lender; (b) contests in good
=Jaith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
_jprevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

=the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

Sotice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sei forth above within 10 days

of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subject 10 Lender's approval which shall not be
unreasonably withheld. ‘

All insurance policies and renewals shall be acceptable to Lender and aball include & standard mongage clause.
Lender shall hsve the right 10 hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmier has
offered 1o settle 8 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore
the Property or to pay sums secured by this Secutity Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender snd Borrower otherwise agree in writing, any spplication of proceeds to principel shall not extend or
posipone the due date of the monthly payments refersed to in parsgraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Preservstion and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage o substantially
change the Propenty, aliow 1he Property to deleriorate or commit waste. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fec title to the Property, the leaschold snd
fee title shall not merge unless Lender agrees to the merger in wriling.

9. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agrecments contsir ¢d in this Security Instrument, or there is s Jegal preceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by » lien which has priority over this Secunity

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repair. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so. )

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

ihe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




1f Lender required mortgage insurance as & condition of making the loan secured by this $Security Instrument,
Borrower shall pay th. ,iemiums required to maintain the insurance in effect until such time o5 the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement of spplicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspeciion.
. "9 Condemnation. 'The procesds of any award or claim for damages, direct or m?umlm. in connection with

any condemnation or other waking of any psn of the Property, or for conveysnee in lieu
assigned and shall be paid 10 Lender. .

In the event of s 10tal taking of the Property, the proceeds shall be applisd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of partial taking of the Propeny,
Unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaiely

. befote I;: taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Propérty is sbandoned by Borvower, or if, after notice by Lender so Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, st its option, either to restoration of repair of ithe Property or
16 the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend os
postpone the due date of the monthly payments referred toin paragraphs 1 and 1 of change the smount of such payments.

10. Borrower Not Released; Forbesrance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 10 any successor in
interest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 10 commence proceedings sgainst any successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sumns secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right of remesdy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of

:}ihis Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions

of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty

.. Jnstrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey

Ahat Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated Lo pay

The sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend,

O\ nodify, forbear or make any secommodations with regard to the terms of this Security Instrument or the Note withoul
‘R" hat Borrower's consent. .

. 12. Loan Charges. I the loan secured blzlthis Security Instrument Is subject to & law which sets maximum loan
_ charges, and that law is Bnally interpreted so that the interest or other loan charges collecied or 10 be eollected in
g_?;:unn::tinn with the loan exceed the permitted limits, then: (s} any such loan charge shall be reduced by the amount
Xinecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f 8 refund reduces principal, the reduction will be treated as o
panial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment or expiration of applicable laws has the effect of
renderir.g any provision of the Note of this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
ptrmittttil by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires sc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's sddress stated herein or any other sddress Lender designates by notice 1o Borrower. Any notice
pru;ided for in this Security Instrument shall be deemed to have been given 10 Borrower of Lender when given as provided
in this paragraph. |

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other isions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Jostrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed ¢opy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is pol & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. + . .

1f Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums mured by
this Security Instrument. 1f Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meeis certain conditions, Borrower shall have the right t0 have
enforcemnent of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security 1nstrument. Those conditions are that Borrowes:

() pays Lender all sums which then would be due under this Security Instrument snd the Note had no acceleration
occurred: (b) cures any default of any other covenants of agreements, (c) pays all expenses incurred in enforcing this
Security Instrument, including. but aol Limited to, reasonsble attorneys® fees; and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shatl remain fully effective as if no accelerntion had
occurred. However, this right 10 reinstate shail not apply in the case of acceleration under paragraphs 13 o1 17,

condemnation, are hereby




"~ NoN.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.19, Acceleration; Remedles. Lender shall give notice to Borrewer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but sot prior to scceleration usder paragraphs 13 and 17
uniess applicable law provides otherwise), The notice shall specify: (n) the default; (b) the nction required to curs the
default; (¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured;
ana (d) that failure to cure the detault on or before the date specified in the notice may result in seceleration of thy suins
secured by this Security Instrument and sale of the Property. Tha notice shall further Inform Borrower of the right to
reinstate sfier accelerstion and the right to bring a court sction to assert the mon-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the dste specified in the notice, Lender
at its option may require immediate payment in full of all sums sscured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect sll expenses incurred in pursuing the remedies provided In this paragraph 19, including, but not limited to,
reasonable sttorneys’ fees and costs of title evidence. . '

It Lender invokes the power of sale, Lender shall give 5 copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale once s week for three consecutive weels in & mewspaper published in
nﬁlﬁih&’ R . County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or Its designee may purchase the Property at aay sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonsble attorneys® fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally entitled to it,

20. Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shal) be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first 10 payment of the costs of management of the Property and collection of rents, including, but not
himited to, receiver’s fees, premiums on receiver's bonds and reasonable sttormeys’ fecs, and then 1o the sums secured by
this Security Instrumenit,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumenit without charge to Borrower. Borrower shall pay any recordstion costs.

22. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

S _
e L 23, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
2

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
o~ Instrument. [Check applicable box(es))

o\ [ Adjustable Rate Rider [} Condominium Rider [ 2-4 Family Rider
E-\j [ Graduated Payment Rider [) Planned Unit Development Rider

i [J Other(s) [specify]

L

* BY SIONING BELOW, Borrower sccepis and sagrees 10 the tarms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowerand r with it.

Wilnesses: | \x |
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Rith Ann Park

- e [paca Dolow This Ling For Achnewisdgmont]
STATE OF ALABAMA ) '
SHELBY COUNTY )

On this 28th day of October, 1988, I, Daniel M., Spitler, a HNotary
Public in and for said county and in said state, hereby certify that Joe
H. Park and wife, Ruth Ann Park, whose names are signed to the foregoing
instrument, and who are known to me, acknowledged before me that, being
informed of the contents of the inatrument, they executed the same
voluntarily and as their act on the day the same bears date,

Given under my hand and seal of office this the 28th day of
October, 1988.

My Commizsion Expires: January 25, 19

n

Thias instrument was prepared by: Danlel M. Spitler
Attorney at Law
108 Chandalar Drive
Pelham, Alabama 35124



» ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2851 gay of ... October 19 88, and is

incarporated into and shall Y decined to amend and lupplcnunl the Mortgage, Deed of Trust or Security Deed {1he

“Security Instrumeat™) of the same dats 51?:: by the undersigned (Lhe “Borrower™) to securs Borrower’s Adjustable
Ratz Note (1he “Nots") 10...ceror o MR RN R MORT.GAGE. . COMRANY o IHG oo erearerssmmasermseemtrmsarms

{the “Lender”™) of Lhe sams dats and covering the property described in

SRR I FE S 0 T B 0 0 R

. the Sacuri:y Instrument and locaied at:

122 Hbuntain Oak Drive, Sterrett, Alabama 35147

bt Lo n 1o o o )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADOITIONAL COVENANTS. 1n addition to the covenants and agreemeats made in tbe Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial interest rate of .. 2.5.L2...%. The Nots provides for changes in the interest rate and the
manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dsiea

il The interest rate 1 will pay may change on the first day of .......... December S—— 3 ice. 8 On that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Changs Daie.”
§ (B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weckly
E:_!! average yicld on Uniied States Treasury securities adjusted to a constant maturity of 1 year, as made available by the

) Federal Reserve Board. The most recent Indea figure available as of ihe date 45 days before cach Changs Dats is called
the “Current Index.”

"c"s If the Index is no longer available, the Note Holder will choose & new index which is based upnn comparable
D information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Btl'nu each Change Date, the Note Holder will calculate my new interest rate by adding ....E¥° and one-

Jhalf s . percentage points (....£12%....%) to the Current Index. The Nots Holder will llun round tlw

rnult uf lhll addumn to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Sectioa
4{D) below, this rcunded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sulficient 10 repay the
unpaid principal that I am expecied tg owe at the Change Date in full on the maturily date at my new interest rate in
substantially equal payments. The resull of this calculation will be Lhe sew amount of my monihly payment.

{D) Limits on Inlerest Rate Changes

Theinlerest rate | am required 1o pay at the first Change Date will not be greater than .. 11.875 % or less Lhan
voardat 823 i %,  Thereafter, my interest rate will never be increased or decreased on any singls Change Date by more
Ihlll Iwo pcr::nu;: points {2.0%) from 1he rate of interest | have been paying for ihe preceding twelve monihs. My
interest rate will never be greater than ..14:873 %,

{E) Effective Date of Changes

My new interest rate will become sflective on each Change Date. 1 will pay the amount of my new monthily payment

bcgmmn; on the ﬁm monthly payment daic after the Change Date until the amount of my mouatbly paymest changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
a!so the title and telephone number of a person who will answer any question 1 may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER
Unifarm Coavenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or a Beneficial Interest in Borrower, 1fall or any part of the I"roparty or any interestinitis
sold or translecred {or if & beneficial interest in Borrower is sold or transferred and Borrower is aot a natural person)
without Lender's prior written conseat, Lender may, al its option, require immedisie payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is probibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this optioa il: {2) Borrower causes to be
submitted to Lender information required by Lender 10 evaluste the intended transferce as if a mew Joss were being mals
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impiired by ihe loan
assumption and that the risk of 3 breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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To the extent permilted by applicable law, Lender may charge a reasonabie fee as 3 condition 10 Lender’s consent to
thé loan assumption. Lender may also require the iransferes 10 sign an assumpiion agreement that is acceptable to
Lender and that obligates the teansferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lendar relcases
Borrower in wriling.

If Lender excrcises the oprion 10 require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is deliversd or maited wilhin
which Borrower must pay all sums secused by Lhis Securitly Instrument. U Bocrower fails to pay thesa sums prior to the
expiration of this period, Lender may invoke any remedies parmitted by this Security [nstrument without further sotice
or demand on Borrower.

By SiGNING BELOW, Borrower Lﬂpﬂ and agrees to the terms and
Rider.

ats contained in this Adjustable Rate

(Seal)
«Borrower

{Seal)
uth Ann Park | Berrower
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