State of Alabama Mortg ag e FHA Case No

Jyf 011-3067379
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" "I'he Stato of Alabama, - ] 'J H ) c g; ‘
Shelb County, he- q
” 1t
Know All Men by These Presenls: \ 3

That whereas the undersigned  Scott E. Stoltzner and wife, Mary J. Stoltzner
.- ' Lol the Ciy of Alabaster , Conary ol Sh&lb}f
atid State ol Al abama  party af the first purt therendier cutled the Morygugon),
hug becone justly indebled unto National Heritage Mortgage ﬂ:-rporatian
' y 8 corporation onganized and existing under the laws of  the State of Alabama
. ity of the gecond pant (hereinafler callod the Mo Lgagee), in the full

som of  EIGHTY THREE THOUSAND FCRTY AND 00/100~ -
Dolkns ($ *#%A%83 040, 00 ),

money lent and advanced, with interest at the rate of Ten and One-Half per centwn {10, 500 o

per antum until paid, for which amount the Morrzagor has sipned und delivered uiio the sad Mortgagee u certain promissory hote
bearing even dute with these prasents, the suid principul and ihierest (o be puyable at the oiTice uf'Natlﬂm:l I'hrltage

w P, O. Box C, Birmingham, AL 35201 Riragter (IR0 sl e s ie- L Tolt JUYN
may designate in writing, in monthly installinents of  SEVEN HINDRFD FIFTY NINE AND 59/100-—

Dollais (§ *xkkAikAI0CG 50 J, comimencuy on the fivst day of  December .
14 88, und un the first day of aach month theieutier until the prncipul and interest ure fatly paid, except that the hinoal payment of

principal and interest, if not sooner paid, shall be due aond payable on the st day of November : , 2018
Whoreas the said Morigagor is degirons ol securing the prompl payment of suid note s the severul mstallments of principal, in-
lerest, and monthly payments hereinafter provided Lo, and any addivonal indebtedness wcoring o U Mo Lpugee on uccount of any

Tuture poyments, advunces, or expenditures made hy the Morgragee s herenulter provided:

Now, Tharefore, in congideration of the premises aiud the sun of One Dallia (31) to the undersigned Mortgagor in hand paid by
the Mortgagees, the receipt whereof is hereby acknow ledged, nnd i the pur pose of securing the prompt payinent of gaid indebledness
ns it becoines due the gaid Martgagor does hereby rant, bargan, sell and convey unto the suid Mo (gagee the following described
reul property sitnated in EhElby County, Alabaona, to wit:
Lot 32, according to the map of Apache Ridge Subdivision, lst Sector, recorded
in Map Book 12, Page 29, in the Probate Office of Shelby County, Alabama,

12 weed 70

o\ Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of reoord.

GR

@ The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneocusly herewith.

Together with the following described removable equipment and personal
properties, which are and shall be deemed to be fixtures and a part of the
realty and a portion of the security of the indebtedness herein mentioned,
to—wit: None

E{& Reference is hereby made to the attached Assumption/Due-on-Transfer Rider which is
incorporated herein and made a part hereof.
/§j tigether with the hereditaments and appurtenances thereanto belonging, snd alsos topether with all equepoent ol Bxoures for heana,
%\_ and hghting wow or hereafter installed therein by the Mmgagon.
To llave and to Hold the surme with all the eighbis, povileges, and appuriesances thevennto belonging o 1 any wise appatainimg wi
Lo L sand Mot tgagee ond pssipens of the Mortgipes Loy,
And tha Mortgagor hureby covensniy thad \'_FIE}' Are seiced ol suid reol pooperty o fee simple, and h AV€  a goud right ro sell
sl convey the gaine; that the propeity is free fron all encuabrances and that the Mortgagor, and Morggagor's hetrs, execintons,

administralors, next-la-kin, und assigns will torever detfend 1he siome mnto the Morggor il assigns against the claims of all P snn-
whumsoever;

This form is used in connection with mongages insured under the one-to-four family provisions of the National Housing Act which

fequire a Une-Time Morigage insurance Premuim paymant including section 203(b) and ) in accordance with regulations for
hUse Programs.

Previows Editions Are Obsoleta HUDR-92100M -1 {3 86 Echitkwi]
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This Morlgnge is Made, however, subject tu the leblowing
covenanls, conditions, and agresments, thal 13 1o soy!

. That the Mortgagor will promplly pay the principal ol and
mierest on the indebledness evidenced by Lhe said note, ot the
timmes aid in the manner Ltharein provided, Privilege is reservad w
pisy Lthe debl, in whole or in part, on any instullment due dute,

4. Together with and in addition to the monihly puy ments of
pritwipal and interest payable under the terms of the nute secured
hereby, the Mortgugor will pay to the Mortgagee, on the Hrst
Jay of ench month until waid note is fully puid, the following
SHmE;

tn) A sum egual to the ground rents, if any, nexy due, plus the
premiwins that will next become due and payuble on policies ol
fire snd other hazurd insurance coveriyg the morgfaged propeiy,
plus oxes und pssessinenls hext due on the mun lguged propeny
Gl ag estimated by the Morlgagee) less ull suins alreudy pand
thureforo divided by the pumber of months w elapse hefore vne
month prior o the dute when such ground renta, PTG, THXeS
and apsessmenis will bocome delinguent, such sums o be hoehl i

Martgagee in trust L pay sald ground rents, preminns, taxes
ancl apucial assexsments, and

() all poyments mentioned in the two preceding sithisections of
this paragrapb and ol! payments to be made nudin the nete
kecured hereby shall be added together and the nggregide wimnount
Lhereal ghadl be puid each month in o smgle paymint 1o he up-

Lhed by the Morigagee to the following items in 1l arder e
fartls;

() ground renis, taxes, special agsessments, Mo and vibe
huszard insurance pramiumay;

4t inwrest on the note secured hereby;
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(D winortizstion of the principol of sund note; wnd

(1V} late churge

Any defciency in the amount of any snch wggregute manihly
puymant ghall, unlexs made good hy the Mottgagor joior Lo the
due date of the next such paytnent, constitute un event ol defunlt
undot this mortguge. The Mortgage may collect o “lule churge”
nol to excead Tour centy (3c) for cach dollur (1) of each pay -
muont more than fifteen (15) doys in arrears to cover the e XL @x-
panse involved in handling delingquent payments.

3. If the tota! ol the payments made by the Mortgagom unider
() of paragraph 2 preceding ghall exceed the sinouni of the
payments actuslly made by the Mortgugee fur ground enis,
iuxes, Aggessments and insurance premiums, us the « ase may he,
such axcess, Il the loun ig cutrent, al the option of the blori-
wagor, shall be credited on the subsequent payments to he mande
Ly the Martgagor, or refunded to Lthe Morygagor. I, however,
thi monthly puyments made by the Mortgagor under tarof
paragraph 2 preceding shull not be sufficient to pay sround rents,
oxes, ussessinents, and insurance premiumg, as the case may b,
when the sume shull become due and payable, 1then 1the Mort.
gagor will pay to the Mortgagee any amount hecession y tu inake
np Lhe deficiency, on or before the date when payient ol such
groutsl renty, taxes, nevessmentls, oF Insurance premibuns shull be
due, I al any time the Mortgagor ghall tander 1o The Motigagee,
iu paymeni of the entire indelhitodness represunled theehy , the
Mortgagee shall, in compuling the aimgunt of wibc Ty i lehilediess,
Credit to the account of the Muitgagor any balunce renallillig b
the Tunds accumulated under the provisions of v ob pacagraph 2
hereof, 1f thare shall be a defuull under any of the provisiens ot
Unis mortgoage resulting in o public aale of the pemises cavered
hereby v if the Morigngee acquired the propenty plherwise alie

detunli, the Marntgagee ghulbl apply, ut the Lime of commenceinem

ol such procecdings or at the time the propecty is otherwise ac-
guired, 1he Lalunce then reovaboing i the funds nccumu lated

nider (a) of paragruph 2 preceding, os o eredid against the .
amount of principal then remuimng wnpaid under said note,

1. UWihe Morgagee shall be ninde party to wny suit invalby g
the uthe 10 the property hereby conveyod and employs an .
foiney tu represent it there, oe of the Morggugee employs wn ot-
winey 1o assksl W settling or refmoving any clond on the title Lo
the pruperty herehy conveyed thut purpaorts 1o he superior 10 the
len of this mortgage in any respect, the Mongagor will pay 1o
the Morlgagee, when the saume becomes due, such nitorbey's lee
ws muy be reasonuble tor such se1 vices, and W such fee is pakd v
incuired by the Morigagee 1he siane shall be secured by the hen
af this marigige i wddinon o the indebiedness speciutly secired
hereby nd shall bear mteiest from the dute it is paid o1 ancoarnmd
and shall he ot ence due amb puvable,

. So lung o8 wny of the mdebredness secured herely shall e
imatn unpatd, i whole oo e part, the Morigugur agrees Lo IEET
gauk premises nnd the improvements therean in good conditions,
und ww pay all ussessinents that may be levied o1 accrne upon siblal
praperty, wind all ather charges that may becsine hens upon wivii
premiaes, ud pot to promit sny bea, which mogli Luke
procedence over the hen ol this imorgage, (o aeerie wnid s

en said premises, or any parl thereof, or.on the improvemenis
thereon,

G. The Motigagor agrees o puy all tuxes and sisessments thal
may be assessad npon suid properly and all laxes except (Beobmw
taxes that may be assessed upon the Morigagee's inlereat thereon
o1 upon this mortgage or the moneyr secured hereby, any luw o
the conlrary notwithstanding. Upon any viokation of this under-
tuking, or thie passage of any luw imposing upon the Mortgagee
the payment of uny purt ol the tuxes aforesaid, or ipen the ren-
ditivn by uny court of last 1esort of u decision that the undertuk:
g o pay the taxes us nlotesaid is legally inoperative, Lhen, o
any siich event, the debt hereby secured shall ut the Mortgagees
option, become inmediately doe wd payabie, withoul daduetion.

any law heretefore or herealter enacted 1o the contrary
nutwithstanding,

7. That the Movigager will keep ithe unprovemants now axisling
or heteulier srecled on he morgaged property, inswied as may
be required fruin Lithe Lo Thne by the Murtguges against lous by
fire and othet hazavds, cusunlties sl contingencies in such
wmounts and tor such periods ug may be required by the Mort-
cupres sl will pay prowpily, when due, any preiniums ot such
insurunce provision for payiment of which has not been made
hereinbefore, Al insmanee shall be v red i companies app oy
ed by the Morigagee wnd the policies sl renewals thereof shall
be held by the Marigagee and have atinched thereto loss pay ihli-
clanges in Govor of o form acceptable to the Mortgagee. In
event of loss Mdrigagur will give inmnedinte notice by mail 10 the
Mortgagee, who inay ke prool of loss iF no inade prompthy
by Mortgagor, and each imsurance company concertied 15 hetehy
authorized and directad 1o ouke payment for such loss dirocily to
the Mortgugee insteal of 1o the Mongagoar and the Mortgagee
jsnily, and the suranee proveeds, o1 uby phir thereof, muy he
apphied by the Morggagee al s opliun cither to the reduction of
the sdebtedness herely secuared or o the restonation or repaie of
the propevty damaged. o ovent of foreclosura af this moriginges
or olher transfer of Uthe o the mort gaged property in extingisiv
ment of 1he mdebledness secmiel hevehy, all vight, ttle amd -
teaest of the Mostgugor i amwd 10 oy lsuvance poliies then
force shall pass (0 the purchaser oy graniies.
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8. 1If the Mortgagoer falls to Insure guid property ss heveinabove
mnvided, or Lo pay all or any part of the tuxes or tssessunents
li:vied, accrued, or assessed upon or ggainst sind pupedy o the
nulebwdnaps secured hereby, or any interest of the Mo gagee 1
ecither, ar Tails to poy vmmediantely and dischoo ge uny and sl
hens, debts, andfor charges which might hecome liens saparion 1o
the: ien of this mortage, the Muortgagee may, al ite oplion, in-
sire said properly andfor pay said taxes, assessments, debits,
hens, andfor charpes, and any money which the Moz apee shadl
liive so paid or become obligated to puy shall cunstinme a dein
to Lhe Mortgages additional 1o the debl heveby specially secuned,
shull bhe secured by this mortgage, shall bear legal ideest from
duite paid or incuired, and, at the option of the Morigagre shall
boe nnediatoly due snd puyable.

4. No fuluree of the Mortgugen w exearcise uny uption haicin
piven Lo declote the matunty ot the debl herveby secimed shall be
Laken or congtrued as A waiver of iLg right w exercise such optiow
or Lo declure such maturity be reason of uny pust or present
duinult on the poart of the Mongugor; ond the procureinent ol ine
swiahce or the poyment of taxes or other lens, dobins, ur chuoges
by the Morgugee shall not be Luken or conslrued as o winver of
e 1 ht to declure ihe tatuniy of the indebuulness horebis
secnred by reason of the failire of the Mortgagor ra procne
stich surance or to pay such Ltaxes, debis, lens, ur chasges.

0. As long as any of the indebtedness hereby secuned shiatl ve-
niuim unpaid the Morigapor will neither commit nor juwmer waste
ol the premiges hereby conveyed; and npon the comnmisson of
miny wuste thereon Lthe Mortgagee may, al Hs opoon, des Lo e
cartire indebtodness horeby socured to be ut orvre dne and payable,
Nor will the Morigagor rumove any of the fixoues ou 1he
pemiges hereby conveyed so long ps any of the indebindness
herely secured shall remain unpaid,

11, 11 the Morigagor shall make defmuls in the payuent of any
ol Lhe indsbtednass heraby secnred, or i the perforpiomce ot any

af the terns or conditions hereby, all the rents, moome, and pro-
1l Nlom Lthe premises are herehby wransferred, assipgned, sel ove,
and conveyed to the Mortgagee, and the Mortgugee may pruceed
1o callect {the rend, incoine, nnd profits o Lhe preanises upon
siuch defanlt, either with or withont the appeintmenr of
egeiver; ot the Mortgagee shall nol herehy boecorne hound hy
Hio terma of uny lease Lthen existing on the penases by clechimng
collect the renls thereunder, bul oy ab oy 1E0e Wi e e
gile. Ay rents, incoing, and profits collected by 1he Margagee
prior to foreclosure of Lhis indehledness, less 1he cost ol collect.
iy the saine, including any 1eal estate commissivn o atlinney s
bee cutred, shall be credited 1ivst, on the sibvances wath imeres.
theweon, then upon the inlerest, ahd the rewander, 1 any, wpon
the poncipal debt hereby secured.

2. That if the premiges, o1 any purt thercal, be coodiomed
ninder any power of eminent downain, or acgued for o pabhie
vsea, the datnuges, proceeds, and the consrderarson o socli -
cpsstion, to the extent of the Ml wnonnt of mdebiediness pon
Hhos s i, and the nowe secuwred herehy rewaaning, oonpoad, aee
herchy assigned by the Mortgopor to the dlorigogee and sdtall e
pirtd forthwith to the Martgagee 1o be applied by 1l onaveannt
of the indebiedness secured hereby, whether due o1 noL

13. Any prounse mmude by the Moriyrugor herein 1o poy ioney
iy be enloiced by n suit at law, and the secunity ol ths merl-
pige shall notl be waived thuieby, and aus to snch debis vie Mo
pigor wiaives all right of exemption under the Conscetation and
laws of Alubininn as Lo persohal properly und agrees 1o phiy u
1casonuble stioeney's fee for the collection theieol.

L4, Iy consideration of the muking ot the loan secured by thes
murtgaige, the Morigagod, heing all of the undersigned, covenunt
and agrec that, in respect of the indebiedness secired hereby,
Lhey will furever watve, and they do hereby waive ard give up all
beneflus, privileges, ophions, amnd vights of every ind wod notene
given o which imine w the benelin o advantage of the under-
stpbed, or et her of the wodersigned iHmore tan one, nedder and
Ly sirtpe of House Bild No. 422 of the Tagislatare of Alabawa ol
19035, enacted into taw and approved on June 23, 1945, cotniman-
Iy elerved to as the Deliciancy Judgiment Act; aind further ngree
ta Warlve il forego any DKe or siimilio vights, benefits, and ops-
tong herwegtrer conferved upon norggage delitors by Liow herealler
etvise bl s Tether covenanl amd agree thut the imdebledness
hinrehy gecured, and all extensions wil renewals thereol, amd ths
morygige shatl euwch be enfotceable in pwecordance with thei
respisclive terms and conditions, without reference w and i spite
ul any provismone to Ehe conbiary ain sl Act ol the Legislidare
of Alubiong, and sy and all gther bows of like or saonelpr pom-

port wlich maoy hecealien e enn ted,

15, Fhe covenants, canditions, and agreements herein contuimn-

wil shall bind, and the benefitg and advantages shall mure o, the
tengus ive heens, executors, admimstrators, suceessons, amd ansigns
of 1he o ties beretn, Wherever nsed, the singubir nimnber shall
Ins Lendes the plural, the plural the singmlar, and the use of any

e nder shall tnelwde all genders.

e, e Morvtgagor Tarther agrees that <bonbd vhis morigage
atul 1 pole secured hisrehy ot e ehynble Tor misurance

warker tlie Naotronid Howsing &ct withs 80 days

From the dinte hereol (wratten statement ol any oMcey of the

THRE,

Depariment of Howssng and Lhihan Developanent or awiborized

agenl b the Secretary of Honsing and Uirhan Development doied
sl batyuenl 1o the allotted iy »

Lerng dvem Ehe date of this martguge, declhinmg 1o ssume sand aots:
and this munguge being deemed conclusive proool ol such -
eligilnhies 1, Fhe Morlgugee o1 the holder of the note may, ot s
optign, declie afl sums secured heeby namehately due anil

pay olale, Notwithstaueding the Toregoiang, thas oplion may oo e
excicsed by the Movtgogee when the inehgibility for insuranee
undied the Novonal Howsimg Act is due to the beneliciary s Goluae
Lo remit the mortgage msurance piemnon fo the Depuitmeni of
Howsing aml Urban Developinent.

17, 1 orhe Morgoge shall wedl and ools poy and disechong: rhe
indebiedness hereby secmaed as it shall become duae andd payiibie
and shall Jo sond pestorm ald aets sond agrecments Lo 1w done gl
parrformed by the Mangogor nndern the tenms and provisions of
Ehis e U agi:, then thas convesance shall be and become null anl
void,

15, Bur al dhe Moncagan shadl 1o to pay, nocanse 1o he pansl,
as L matnres, the indehasdness hereby gecured o any paae
thereol, seconding vo dhe vorms ihwereol, o i tlu- Mortgagor shidl
Gl o da or pedtmnm any otluer act oy thimyg Begsan cegunmed o
ngreed 1o bee bosie o perlmed, o il ehe interesl wf the Moas-
pugee tn sand property becomes endangeied hy weason of the en-
forcespeny o) any pa hien or encumbeainee thercow, then, s
sl event, the whole indebtedness heoeliy secured shall an
inedintely become doe aad pay able and this morigapre subpect o
foractosure, pt Lhe uption of the Mortgagee, without nolice; il
the Mortgagmee shall bve the vight and s herehy ntthorzed o,
enter upon and take pussession of sind property, amd aller o
wilthomt taking posscesswn, 1o sell beloe the Comrhonse

Columbiana

doos 10 vhe cuy of

Uity of Q]Elby A labsin,
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sl public sutcry, for cush, Arst giving notice of the tune, jraue,
and terms of saud sale by publication once o week for three s -

cussive weeky prior Lo said sale in gome newspugser of RHNSNLES

culation published in said county, and, upon the puyment ol 1he
piischuse money, the Morlgagee or any person conductiing sald
~ala for it is suthorized to execute to the puchaser ot soid sale o
deed to the property so purchused, and such pauchasen shadl no
tee hedd Lo inguire ag to the application of the proceeds of sich
sule. The Mortgagee may bid il the gule amd puichuse said pro-
perty, if the highesy bidder therelor,

173

{sven under

ikl seuls

it

1. The proceeds ol suul sule shall be wpphed: First, to the o
petses ol wdverusing and selhing, wcluding teasonable attornmey’,
fees; second, 1o the tepuyiment of any money, with inteiest
thesenn, which the Mo tgigee moy have puit m become Tudile e
pay o which it may then be necessury to pay for tuxes,
iR ssIels, IS ance aid or other charges, liens, or delaa
hereinabove provided; thard, o the paymant and satisluction of
the mdebtadness hoereby specially seenred with interest, butan-
Lerest wo date of sale unly shall be cha ged; funrth, the balance,
if nny, shull be paid 16 the Moitgagor. I 1hiis wmorgage be
forectosed 1 Chianeery, roasonable attornev's fees for fureclosing
the saiie shadl be paid ont of the proveeds of the sale,

1st

this the

day of November |, 1 88

L3
~T
= {Seal) {Scul)
o\
NEI 18eall [Boat]
Siule of Alabama }
=t 1
3 Jefferson County
ol
, the urﬂerﬁigned Canutasy pubilic i ancd for saul county, suid Stule,
hereby certify thut  Scott E. Stoltzner and wife, Mary J. Stoltzner
whoge numes are gigned to the foregoing convey alwe, and who are Kilown 19 e, m-lc.lmwImi;;gz_ul_,bn;l__'E.‘r  me on s
. iluy that, being informed of the contenis of this conve)y ance, they exedutidd the sutne vulunlurilquh,‘l e l.i'u_'f the Bilne
Lears date, L
..1::."' . 'II
Given under my hund and oificial senl this 1st duy e ; 14 88
K . L
L ) 4 :
1 . — '.' ,}I —_—
«, “Notary Pullic
+ :
Frank K. Bymum . F{
Fhis instrument wWas preparad by: . ﬂ“.

‘Niilﬂﬂ] Frank KI- Bynlm

(Address)

Stale of Alubumea

{ounty } w8

2100 SouthBridge Parki«:iay #650
Birmingham, Alabama 35209

t, Judge of Frobate Comt of snid Covnty, do hesehy certily that the foregoing
ronveyance was filed for registration in this oflice on the day ol . 18
atil wad 1ecorded i Vaol,  Record of Deeds, pages on L day of 1Y
al o'cleck M.
" Jud";ﬂ of Probate
Fue
- Page 4 ol 4
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THIS RIDER is made this ..15%.... day of November........o.e...., 19880, *

and is incorporated into and shall he deemed to amend and supplement Paramuph 1a) ol
the Mortgage, Deed of Trust, or Securily Deed {"Morigage”), of even date herewith,

given by the undersigned ("Mortgagor”) to secure Mortgagor's Note (" Note™), of even
doie herewith, to National Heritage Mortgage. Corporation

llllllllllllllllllllllllllllllllllllllllll

("Mortgagee"), covering Lhe premises described in the Martgage and lucaled at
925 Fallen Star Lane, Alabaster. Al 35007, oo iereerr et

The mortgagee shall, with the prior appruval of the Federal
Housing Commissioner, ur his designee, declarve all sums secured
by this mortgage Lo be immediately due and payable if all vr a
part of the properly is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later than 12 months after the
date on which the mortgage 1s andorsed for insurance, to 4 purchaser
whose credil has not been approved in accordance with the requirements
of the Commissioner. (If Lthe praperly is not Lhe principal or

secondary residence of the mortgagor, “24 months” musl be gubstituled
for "12 months".)

BY SIGNING BELOW, Muostgagin(s) accepls and aygrees 1o the lerms and covenanis
conlained in this Rider.

i
I'--
i
b
i .
o Morlgagor: Scott (Seal)
w{
ol
":é (Seal)
]
Morbgagol: (Seal)

Signed, sealed and delivered S TRUMENT WAS FILt .
in Lhe presence of

ggNov -3 PM 303

frﬁ.fl-ﬂ-b-ﬂ-q- ‘:'r-J - . ar vk L

2 B |
uoce of PRosaTE L. Desdlax

2" Mtg 1ax _L?._(I':._E;Sh
3. Recorting o [ 280
& Iptavio /-QD
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