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, MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on .............OCEQber 27
19...88. The grantor is Wf.ﬁumwandm Y VER TN B V) o« o' OO SOOI
ceetertrenngoersnsesest i srsssassrensntespnssssisssssnsntssicnsennneennnsl BOPVOWET"). This Securily Instrument is given to ...} QULE.....reieae
American, Inc, . . eeerne e arEeeeraas g ren et aeery Ylgu&g is organized and existing

z widress is 1903 He
HOS s T KBS T 7008 oo et evtatsrsessse st enntsasnzssrsess ooz st zssoasanansessasmssnsnavanssmiaiocneonnanness  1ENGERTT )
Borrower owes Lender the principal sum of SIKH'IEMJS&I‘DWDWLQGHF
2 s e e e e st e—eean  [)gblars (.S, $..60,.000..00..........). This debl is evidenced by Borrower’s note
dnied the some date as this Security Instrument (" Note"), which provides lor monthly payments, wilh the full debt, M not
paid earlier, dug and payable on .......... November 1, 2008 ... eesenen This Security Instrument
secures to beader: (a) Lhe repayment of the debt evidenced hy the Note, with interest, and all renewaly, extensions and
modifications: (b) Lhe payment of all other sums, with interest, advanced under paragriaph 7 to protecl the security of thig
Security Instrument; and (¢) the performance of Borrowwr's covenants and agreements under Lhis Security lnstrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property locuted in .SDRIDY. ... County, Alabama:

Lot 7, acoording to Indian Valley Subdivision, Second Sector, as shown by map
recorded in the Probate Office of Shelby County, Alabama, in Map Bock 5, Page
75.

under the luws nfthEStatEﬂfTexaﬂ and whose ; iermann Drive,

nd
-

. Subject to existing easements, restrictions, building set-back lines, rights of
‘ way, limitations, if any, of record.

L]

The proceeds of this loan have been applied on the purchase price of the

. property described herein, conveyed to the mortgagors simultaneocusly herewith.

ook 212 mee 189

which has the address of ... 2920 Chuchura . Boad. ...y oo B imingham. e

{Srvet]) [Cary]

Alabama ... 39244 ... ... (PProperty Address”),
[Zig Canta)

TO HAVE AND TOHOLD this property unto Lender and Lender’s suceussors and assigns, lurever, together with all
the improvements now or hereafter evected on the property, and all easements, righis, appurtenances, rents, royallies,
mineral, 0il and gas rights and profits, water rights and stock and all {ixtures now or heveafter a part of (he property. All
replacements and additions shall ulso be covered by Lhix Security Instrument. All of the foregoing is veferred to in Lthis
Security Insirument as the “Property.” -

HORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed amd has the right to
morlgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of recurd.
Borrower warrants and will defend generally the tille to the Pruperty againsi all cluims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosenants for mational use and non-uniform covenants with
limited varintions by jurisdiction to constitule a apiform security instrument covering real property.
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| UNIFORM COVENANTS. Borrower and bender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principaloland intereston the debt evidenced by Lthe Nute and any prepayment and late charges due under the Note.

2. Funds for Taxzea and Insurance. Subject tu applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments'ure due under the Note, until the Note is paid in full, & sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (3} yearly
morigage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimales of future escrow items.

‘The Funde shall be held inaninstitution the depoyits or nccounts of which are insured or guaranteed by a federal or

v stale agency {including Lender if Lender is such an institution). Lender shall apply the Funds w pay the escrow items,

lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems ™ unless

|l ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed

by Lender in conneclion with Borrower's entering into this Security Instrument 1w pay the cost of an independent tax report-

ing service shall nol be a charge for the purpuses ol the preceding senlence. Borrower and Lender may agree in writing

that interesl xhall be paid on the funds. Unless an agreement is made or applicable law requires interest to be paid, Lender

‘ shall notbe required 1o pay Borrowerany interest or earnings on the Funds, Lender shall give to Burrewer, withoul charge,

wn annual accounting of the Funds shawing credits and debits to the Funds und the purpose for which each debit to the Fundy
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to
Lhe due dates of the escrow ilems, shall exceed the amounl required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promplly repaid o Borrower or eredited to Borrower on monthly payments of Funds. 1T the
amount of the Funds held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to miake up the deficiency in one or more payments as required by Fender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. ITunder paragraph 19 ithe Property is sold or acquired by {ender, Lender shall apply, no laler
than immediately prior to the sale of Lthe Property or its acyuisition by Lender, and Funds held by Lender at the time of
applicativn a3 a credit against the sums secured by this Security Instrument.

. 3. Application of Payments. LUnless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment chavges due under the
Note; thivd, th amounts payable under paragraph 2: fourth, o interest due; and last, o principal due,

4. Charges; Lieng. Borrower shall pay all taxes, assessments, charges, lines and imposilions attributable to the
Property which may attain priority over this Securily lnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay Lhese obligations in the manner provided in paragraph 2, ox if not paid in that manner. Borrower shall
pay them on time directly to Lhe person owed paymoent. Burrower shall promptly furnish w {ender all notices of amounts
Lo be paid under this paragraph. If Borrower mukes these paymenis divectly, Borrower shall promptly fumish 1o Lender
receipts evidencing the payments,

. Borromwer shall promptly discharge any lien which has priority over Lhis Security Instrument unless Borrower: {a)
¢ ugrees in writing Lo the payment of the obligation secured by the lien in a manner acceprable to Lender; (b) contests in good
O (aith the lien by, or defends against enforcement of the lien in, legal preceedings which in the Lender’s npinion operate Lo
a={ prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an

w3 agreement satisfuclory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
A% the Property is subject to & lien which may attain priority aver this Security instrument, Lender may give Burrower a
o\ nolice identifying the lien, Borrower shall satisfy the lien or take ane or more of Lhe actions set forth above within 10 days
-r"i“f the giving of notice.
(oY 6. Hazard lnsurance. Borrower shall keep the improvements now existing or hereafter evected on the Property
insured against loss by lre, hazards included within the term "extended coverage” and any other hazards for which Lender
= requirea insurance. This insurance shall be maintained in the amounts and for the perods that Lender requires. The
Dingurance carvier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonsbly withheld.

All ingurance policies and renewals shall he acceptable to Lender and shall include a standanl mortgage clause.
| ender shall have the right to hold the policies and renewals, I Lender requives, Borrower shall promptly give to Lender
alb receipts of puid premiums and renewal nitices. In 1 he event ol fuss, Borrewer shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if ned made promptly by Borrower.

Unless Lender and Borvower otherwise agree in writing, insurance proceeds shall be applied w vestoration ov repair
uf the Properly damaged, il the restoration oy repair is economically feasible and Lendur’s security is not lessened. If the
resioration or repair is not economically feasible or Lender’s security would be lessened, Lhe nsurance proceeds shall be
upplied to the sums secured by this Security [nsirument, whether or not then due, with ainy excess paid to Borrower. 1
Horrower abandons the Property, or does nol anawer within 30 days a notice from Lender that the insurance carrier has
nflered to settle u ciaim, then Lender may collect the insurance proceeds. Lender may use Lhe yroceeds to repair or resiore
the Property or to pay sums secured by this Securiy Instrument, whether or not then due. The 30-day period will begin
when Lthe notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due dute of Lhe monthly payments veterred to in paragraphs 1 and 2or change the amount of the payments. [
under paragraph 19 the Property is acquired by Lender, Burrower’s right to any insurance policies and proceeds resulling
from damage Lo the Property prior to the scquigition shall pass to Lender to the extent of the sums securad by this Security
Insbrument immediately prior Lo the acguisition.

8. PPreservation and Maintenanee of Properly; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterierite or commit waste. 1M vhis Security Instrument s on a leasehold,
Horvower shull comply with the provigions ol the lease, and if Borrower acyuires fee lithe to the Property, the leasehold and
lee Litle shall not merge unless Lender agrees o the merger in writing.

7. Protlection of Lender’s Rights in the Property; Morigage lasurance. I Borrower fails to perform the
covenants and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may signiftcantly affect
[arnder’s vighls in the Propecty (such as o proceeding w hankruptey, proliae, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever s necessury to protect the vihue of the Propeny and Lender’'s rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has prierity aver this Security
Instrument, appearing in court, paying rensonable atiorneys' fees andentering on the Property Lo make repairs. Although
Londer muy take action under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender unider this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Insivument. Unless Borrowerand Leader sgree toother terms oCpisymiend, these o mounts shadbbear intevest from
the date of dishursement at the Note rale and shall be payable, with interest, upon nolice Mrom tender o Bovrower
requesling puymoent,
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[f l.ender required mortgage insuwrance ux a vondition of making the loan secured by thiy Securily Instrument,
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Bortower’s and Lender’s writlen agreement or applicable haw.

8. Inspection, Lender orils agenm miy muahe reusonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, divect or conseguential, in connegtion with
any condemnation or other Luking of any part of the Property, or fur conveyance in tieu uf condemaation, are hereby
assigned and shall be paid o Lender,

In the event of & total taking of the Property, the proceeds shall be applied (1 the sums secured Ly this Securily
Instrument, whether or not then due, with any excess paid to Borrower. 1n the eventofia parual tuking uf the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total umount of the sums secured immeduiely
buefore Lthe taking, divided by (b} the fan marketyvalue of Lhe Property immediately befure the taking. Any balunce shall be
paid o Borrower,

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offeis Lo
make sn award vr setile aclaim fordamages, Borrower Lails t respond to Lender within 30 days alter thedate the notice is
given, Lender is authorized to collect and apply the proceeds, atitsoplion, either e restoration oy repair ol the Property or
ts the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borvower otherwise agree in wriling, any applicationof proceeds to principalshall not exlend or
postpone the due date of the monthly paymenis referred Lo in pavagraphs 1 and 2 or change the amount of such payments,

10. Borrower Nol Roleased: Forbearance By Lender Not a Waiver. Exiension of the lime for payment or
modificition of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate Lo release the diability of the originad Borrower or Burrower's successors in inlerest,
Lender shall not be requived w commence proceedings WEGIHNSL ANy successar in interest or reluse to extend time lur
puymentorotherwise medify amortization of the sums seeured by this Security I nstrument by reasun of any demand made
by the original Borrower or Borrower's successors in interest. Any furbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covemints and agreements of
this Security Instrument shall bind and benefit the successors and agsigns of Lender and Borrower, subject Lo the provisions
of puragraph 17. Borrower's covenints and agnreements shatl e joint and several. Any Borrower who co-sigms this Securily
[nstrument but does not execute the Note: () i< co-signing this Security Instrument only to morigage, grant and convey
that Borrower's inlerest in the Property under the wrms of this Security Instrument; (h) i nol personally oblignted Lo pay
the sums secured by this Security Instrument; il (o) agreex thal Lender and any other Borrower maty agree to exlend,
modify, forbear or make any accommaodiitions with regard 10 the terms ol this Security Instrument or Lhe Note without
that Borrower’'s Consent.

12. Laan Charges. 1T the lonn secured by this Securily Instrument is subjuct to u law which sets maximum loan
churgey, and that law is finally interpreted so that the inlerest or other loan charges collected or 1o be collected in
connection with 1he loan exceed the permitted limits, then: (a) any »uch foan charge shall be reduced by the amount
necessary to reduce the chavge to the permitied limit; and (L) any sums already collected from Burrower which exceeded
permitied limits will be refunded to Borrower. Lender may chogse to make this refund by veducing the principal owed
under the Nole or by making a direct payment w Borrower. Harefund reduces principal, the reduction willbe trealed as o
pariial prepayment without any prepayment charge under the Nole,

13. legislation Affecling Lender's Ripghls. 1 enactment or expiration of applicable Laws his the eMect of
rendering any provision of Lhe Note of this Securny Instrument unen forceable according 1o ils terms, Lender, atils oplion,
‘may require immediate puyment in [ull of all sums secured by this Securily Instrument and may invoke wny remedies
permitted by paragraph 19, 1M Lender exercises this oplion, Londer shall take the steps specified i the second paragruph ol
paragraph 17,

=g 14. Nolices. ﬁ-ny notice to Bortower pros ided Tor in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method, 'The notice shall be directed to the
Property Address or any other address Borrower designates by notice W Lender. Any notice te Lender shall be given by
first class mail Lo Lender's uddress stated herein or any other uddress Lender designates by notice to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed ta hine Boen given lo Borower or Lender when given as provided

. in this paragraph.

15. Coverning Law; Severability. This Sccurity Instrument shall be governed by federi! law und the Juw of the
jurigdiction in which the Property is lucated. In the evont that any provision or clivuse of this Security instroment or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instruoment or the Note
which can be given effect withoul the conllicling provision, T'o this end the provisions of this Sceurily Instrument und the
Note are declared L be severahle.

16. Borrower'a Copy. Borrower shall be given one conformed copy of the Nate and of this Security instrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower, It all or any part of the Property or any
interest in it is sold or ransferred (orif u beneficial interest in Borvoweris svldortra nsferred and Borrower is not a natural
person) without Lender’s prior written consent, | ender may, al its vption, require immediate payment in full of all sums
secured by this Security Instrument. However, Lhis uptivn shall nul be exercised by Lender il exercise is prohibited by
foderal law as of the date ol this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. ‘The natice shall provide a period
ol notless than 30 days from the datethe notice is delivered ur mailed within which Barrower must pay ali sums secured by
this Security Instrument. il Borrower fails to pay these sums prior o the expiration of this peviwi, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1 Burrower meéts certain conditions, Borrower shall have the vight s have
enforcement of Lhis Security Instrument discontinued at any Llime prior to the earlier ol (1) 5 duys {or such other period as
applicable law may specify fur reinstalement) before sule of Lhe Property pursuant w any power of seal contained in this
Security Instrument; or (b) entry of a judgment endorcing this Security Instrument. ‘Those conditions are that Borrower;
(a) pays Lender all sums which then would be due under this Secority tasuument and the Note hiad no accelovation
ovcurred; {b) cures any default of any ether covenants or agrsemnents; ) pays all expenses incurred in enforeing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
veusonably required Lo ussure that Lhe hien of this Security Instrument, Lended's righls io the Property anil Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchangel. Lipon reinsiatement by
Rovrower, Lhis Security Instrument and Lhe obligations secured hereby shall remain fully eflective us if nu acveleration had
occurred. However, this right to reinstate shall not apply 1n the case ol accekiration wukeyr parsgraphs $dor 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give natice 10 Borrower prior to accelerntion following Borrower's
breach of any covenant or agreement in this Sceurity Instrunwnt it not privrto scocleration under puragraphs §3 and 17
unless applicable law provides otherwise). The notdce shall specify; (a) the defauli; (b) the action required to cure the
defaulg; (c) a date, not less than 30 days from the date the notice is given o Borrower, by which the default must be cured:
und (d) that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further infurm Borvower of the right to
reinstate afler acceleration and the right 10 bring a vourt action to assert the non-existence of a default or any other
defense of Borrower 1o acceleration and sale. 1T thw: default is not cured on or before the date specified in Lthe notice, Lender
al its oplion may require immediate payment in full of all sums secured by this Securily Instrument without further
demand and may invoke the power of sale und any other remedies permitted by applicable law. Lender shall be entitled o
cullect ull expenses incured in pursuing the remedies provided in this paragraph 19, including, but not limited o,
reasonable attorney’s fees and costs of title evidence,

Il Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive woeks in s newspaper published in

Shelhy... .. County, Alabama, and thereupon shall s¢ll the Property to the highesi bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver {0 the purchaser Lender's deed
conveying the Property. Lender or iis designes may purchase the Property at any sale, Borrower covenants and agrees

Uhaat the prpoeeds of the sale shall be applied in the following onder: (al 1o all expenses of the sale, including, but not limited
in, reiasenable attormeys’ fees; (b) to all sums sceured by this Security Instrument; and (o) any excess o the person or
persons legally entitled to it.

20. Lenderin Possession, Upon acceleration under paragraph 19 or abamdonment of the Property, Lender (in
person, by agent or by judicially appointed veceiver) shall be entitled to enter upon, tuke possession ol and manapge the
Property and to collect the renis of Lhe Property including those past due. Any rents collecied by Lender or the receiver
shull be applied first to payment of the costs of management of the Praperiy und collection of rents, including, but nat

limited to, receiver's fees, premiums on receiver's bonds and reasonable uttorneys' fees, and then to the sums secured by
this Security Instrument,

21. Release. Upon payment of all sums secured by Lhis Security Insirument, Lender shall release this Securily

'8 Ingtrument without charge to Borrower. Borrower shall pay any recordation costs,

o

Wt curtesy and dower in the Property.

e
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22. Waivers Borrower waives all xighls of hemesiead exemption in the Property and relingquishes ull rights of

28. Riders to this Security Instrument. 1f une or more riders are executad by Borvower and recorded together with
this Security Instrument, the covenants and agreements ofeach such rider shall be incorporaied into and shall amend and
supplement Lhe covenants and agreements of this Sceuvity Instrument as i the rider{s) were a parl of this Security

Instrument. [Check applicable box{es)|
Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Phanned Unit Development Rider
Other(s) [specify}

BY SIGNING BELOW, Borrower accepls and aprees to the terms and covenanta contuined in this Security

Anstrument and in any rmider{s) by Borrower and recorded with il

Witnesses:

PP = 1-1111)

— Bowrow i

. ASeal)

— Borrower

[Space Balow This Line For Acinowledgmant)

STATE OF ALABAMA

QUNTY OF JEFFERSON

I, Prank K. Bynum, a Notary Public in and for said County, in said State, .
hereby certify that Woody F. Murphy and wife, Julie H. Murphy whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the cmveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 27th £ October, 8.

My Cmnussmn Expires: November 20, 1988

THIS INSTRUMENT PREPARED BY: Frank K. Bynum

2100 SouthBridge Parkway #650

SIATE OF ALA. siid o Birmingham, AL 35209

I CERTIFY THIS
INSTRUMENT WAS riL: 1.DewdTax §

_ . 2. Mtg. fax 9.0
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