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MORTGAGE

THISMORTGAGE (“Secuity Instrument”™) is given on October, 28
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19....§§..Thegrantuns Michael S. LeCroix and wife, Cathy M. leCrolx.. g
Meitgage  Company; thcs (“Bnrrnwcr") Thlss-ecunty Innlrumcntugwmm “Am! uuth

os which is or nnd cmstmg
derl elawsuf the State of I}f}_a_aware andwhnuaddrmis "Bt Box %E’Fd
tngham, Alabama 35200 | s “Lender™).

%3,}?“,8, owes Lender the prmmpa] sum of . SEVENTY' FIVB 'THOUSAND FIVE HUNDRED FOURTEEN AND .

oo —m—memmme—= | Dollars(USS. §..7 9,.514200.... o) This debt is evidenced by Borrower’ § note
dated the same date as this Securit Instrumcnt “Nnt:“B) which pl'ﬂﬂdﬂ fur monthly payments. with the full debt, if not
paid carlier, due and payable on .. November 1, .. This Security Instrument

secures to Lender: {(a) the r:paym:nt of the debt cvidcnoed by the Nute, wuh mterﬁt nm:l nll renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, grant nnd cnnvey to Lender and Lender's successors and
assigns, with power of sale, the following described property focated in .Shelby. .. ... County, Alabama:

lot 8, in Block 6, according to the map and survey of Plantation Snuth, Third
Sector, Phase I, as recorded in Map Book 11, Page 88, in the Probate Office of
Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which has the addressof ... 4704 Hollow Lane e e BBRBRR ey
. [Etmﬂ] [City]
Alabama ...32080 .....ieireevrenren. (“Property Address”);
[Zip Coda}

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hercafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar hereafier a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents en the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curgent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
& requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
O shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
LE purpose for which each debit to the Funds was made. The Funds are pledged as additiona)l security for the sums secured by

<2 this Security Instrument,
o= If the' amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
w={ the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
w~{ at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
C\2 amount of the Funds heid by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
§ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
« any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing {o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Yien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender

" requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

“ insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

“unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
(V2 of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
. restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any e¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurange. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aifect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ foes and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effact until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. =

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid (o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- 10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,

8Lcnder shall not be required to cotnmence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

ud by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
a-shall not be a waiver of or preclude the exercise of any right or remedy.
— 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
athis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
-Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

w that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
Ethc sums secured by this Security Instrument: and (c) agraes that Lender and any other Borrower may agree 10 extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted £o0 that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices., Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within whith Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums gecured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not Hmited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender Invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published in
S LHY e ierseerssersennees CoOunty, Alabama, and thereupon shall sell the Property to the highest bidder at public
suction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the prooeeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and managcﬁthe
Property and to collect the rents of the Property including those past due. Any rents mll?cted by Lender or }hc receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
Lhis Security Instrument.

31, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower aqd recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security
Instrument. {Check applicable box{es)]

%] Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify] FNMA/FHLMC MORTGAGE SECURITY DEED RIDER

Conversion Option Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit.

Witnesses:
 Michael S. heCroyw . (Ses)
Michael S. LeCroizx _ —Borrowss
e (ORI KON ... e
Cathy M.Y LeCroix —Sormower

[Space Below This Line For Acknowledgment]
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STATE OF Alabama

COUNTY OF Shelby County

I, COURTNEY H. MASON, JR., a Notary Public¢ in and for said County, in sald
State, hereby certify that Michael S. LeCroix and wife, Cathy M. LeCroix whose
names they signed to the foregoing conveyance, and who are knoun to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the gsame voluntarily on the

Given under my hand and officlal seal this 28th

t”“hiiil . Notary Public
‘THIS TNSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
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" TH1S ADIUSTABLE RATE RIDER it made thls 28Eh g ol v OSEOREE o rnn 19 BE L wnd e
Incorporated into and shall be deemed 1o smend snd tupplement the Morigsge, Deed of Truot or Smrlfr Deed (the
“Security Instrumem™} of the same dote prep by the undersigned {the “Bortower™) 1o tacure Borrower's Adjusiable
Flil Noie {1he “Note™) ‘... AmSouth Mortgage Company, LOC......aawwiseiseosmmmiminimn:

L vsersem i rrren: pehoeearessnanns CebvresesastsasarssEsasEanaRers Lihe *Landes™} of thi et daté ind covering tht property deseribed o
the Security Instrument and located 4t
’ 4704 Hollow Lane, Helena, Alabama 35080
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THE HOTE COHTAINS PROVISIONS ALLOWING FOR CHAHGES N YHE INTEREST RATE
AND THE MOMTHLY PAYMENT. THE HOTE LTS THE AMOUNT THE BORROWER'S

WTEREST RATE CAN CHAMGE AT ANY ONE TIE ANO THE MAXMIUM AATE THE BOA-
N ROWER MUST PAY,

ADOtTIoNal COVENANTE. In addition 1o the covensnis and sgreements sunde intha Securlty Instrumem, Borrower
and Lender further covenant and ajree wo follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inliiad Interest rate of 9622.1 Th Nold hwuli for ehanjes In the lnteroet rate and the
monthly peyments, as follows:

L INTEREST RATE AND MONTHLY PAYMENT CHANCES

AN, (A} Change Dains .
AThe Intecent tare 1 will pay may ehange on the Brst doy of _November o e Il....g..?... ond on thal day
every 13(h month theresfier. Each dote on which my Initstal rold bould ehanjt o called o “Change Dare®
g {B) The toden

o Beginning with the first Change Date, my Interes! rate vt be bited oo dn Inden. The “Indes™ le the weedly
m average yield on United Sistes Treasury securiticd sdjusied to § constanl malurliy of § year, 88 made avsilable by the

(Federal Reserve Board, The most recent Indes Rjure dviliable bi of the date 48 dayt before bich Change Date bs ealled
the “Current Inder.”

=] It the Indes bt mo lonper dvailable, the Note Hotder wilt choote § new inde which 15 based wpon compersdle
D |nformation. The Note Holder will glve me noilcé of this eholee,

! {C) Calenlatios of Chasges
Before exch Change Date, the Note Ho ealculuie my wew interest rate by sdding two and one-half

dep will
.................................. perceninge polnly {E'-F’Uil io the Corrent Indea, The Note Holder will then round the
result of this addition 10 the nesrest one-eighth of one percentsge polnt [0.125%), Subjec! to the timits stated In Section
4{D} below, thit rounded amount will be my new Interest rete wntil the nexd Change Dale,

‘ The Notr Holder will then determine 1he amount of the monthly payment that would be sufficlent 10 repay the
wnpaid principal that | am éxpected to owe 2l the Change Dote in fult on the maturity dote 81 my sew interest vote in
substantlally squél piymenis. The resuhr of this eslcutailon will bé ihe dow dmound of my monrhly peymaent, ‘

(D) Llnlic oo [uterest Rate Changes

Thgihlﬂﬂl rore | aen required 1o pay st the Rrsl Change Dot will not be grester than 1}.62_5___‘ ot bkews than
Ae822 %. Thereafier, my Interest rate wiil never be incressed or decressed on uny single Change Date by more
than two percentajé polnis {2.0%) from “'l'; tate of interest | bave batn paying fot the preceding twelve months. My
interent a1t will never be prester than . 14:823 %

| {E) Effecilve Date of Changes .

| My new Interest rale will become efective on each Chinge bait. | witl pay thi smount of my new monihly peymant
beginning on the Aril monthly payment daie ahiet the Change Dait antll 1h¢ dmount of my monthly payment changes
aguin,
{F) Natler of Changes

| The Noit Holder will deliver or mail 1o me & notiee of any changes In my Interesi rsie and the smount of my monthly
payment before the eMective date of any change. The nolice witl inctude Information required by lsw te be given me and
o110 the thle and felephone number of & person who will angwer bny question § may bave regarding the nctice.

B. TRANSFER OF THE FROPERTY OR A RENEFICIAL INTEREST IN SORROWER
Unifoem Covensnt 17 of the Security fnttrument i amended 1o read 1) follows:

. Trasaler of the Property oc 8 Beaehiciol falerest ba Borrowsr, It sl oc any part of the Property or any Interestin b is
sold o trantlerred (ot If 8 beneheial interest in Boerower ls sold o¢ \ransfesred And Borrowes o w0l § aatursl person)
without Lender's peior wiltien consent, Lender may, ot J1s oprion, require immediste poymenit in Pull of all swms seeured
by this Securlty Instrument. Hlowever, this option shall nat be erercised by Lender i enereloe b prohibiied by federat law
at of 1the date of this Securlty lasirument, Lender ales shall mot euerclre this option If: {3) Borrower cavirs to be .
submisted 1o Lender Information requlred by Lender 10 avaluorie the intended 1ransleree ue if n new loan were being made
to the trantferee; and (b) Lender restonstly determingt thal Lender's socurity will not be Impaired by the loan

tl::ptlu and 1hat tha tish of b brasch of dny covenanl b¢ bprobment la thl Bocvrily Insirumasi b ecerpable 10
er, 1 1

ML TATE ADJUS TABLE RATE MDER—AAM 6§ =S rm—#m ot /Prodaté ot Unitors bustrwment FPerm indt a8

.y
. =Ege .
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s,

To the extent permitied by applicablé law, Lender may charge @ reasonable foe as 8 conditien 'Ilil:l:ﬂ'l mnt:: e
the losn auswmption, Lender may &lsd require the iransferoe 1o sign an assumption agreement | :d lnm’;u mu
Lender snd that obligutes the transferee to keep sll the promises and sgreements made ia the Note n y

Instrument. Borrower will contlaue o be obligated under the Note and this Security Instrument unless Lander teleases
Borrower in wriling.

‘ of sceelers-

lecs the option 10 require immediste payment In full, Lander shall give Borrower solice
lhn."'rl::::i:t::ﬂl p:a-i::l . puioT :I' aot Jeas than 30 days from the data the sotice is delivered or maited within
which Borrowes must pay all sums secured by this Security tnstrument. Il Borvower falle 16 poy thess sumw priov 1o the

“sxpiration of 1his period, Lander may Invoke any remedics permitted by this Security Instrument without [urther notlcs

ot demand on Borrower. .

By Si1oMING DrLOw, Borrowst accepts snd sjreas 1o the lerme and eovenssis sontaloed in this Adjustable Raw
Rides.

. | (;m4,‘ck sel 5. helHo) (Seal)
/ e » Lelrolx

Dervover
L |
]
- {See))
athy M.VLeCroix JDarvowrey
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MORTGAGE/SECURITY DEED RIDER

THIS RIDER, dated this_ _ °tf% day of October 19 88

is incorporated into and shall be deemed to amend and supplement

the Mortgage or Security Deed (the "Security Instrument”) of even
date by and between Michael 8. LeCroix and wife, Cathy M. LeCroix
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follows:
FUNDS FOR TAXES AND INSURANCE

Paragraph two of Uniform Covenant 2 of the Security Instrument 1s
amended to read as follows:

®$M The Funds shall be held in an institution the deposits or
(=2 accounts of which are insured or guaranteed by a federal or state
wagency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the
account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender
to make such a charge. A charge assessed by Lender in connection
with Borrower'’s entering into this Security Instrument to pay the
Ecnst of an independent tax reporting service shall not be a
charge for the purposes of the preceding sentence. Borrower and
Lender may agree in writing that interest shall be paid on the
Funds. Unless &sn agreement is made or applicable law reguires
interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security
Instrument.

1w

By Signing Below, Borrower accepts and agrees to the terms and
covenants contained in this Rider. .

-.—.-....———.——————-—--—--n-—-—-l-u--—-————-l-l—-—
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CONVERSION OPTION RIDER

This Conversion QOption Rider is made this 28th day of October
, 19 88, and is incorporated into and shall be deemed

To amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument®) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")
to AmSouth Mortgage Company, Inc. (the

W ender™) of the same date and covering the property described in the

Security Instrument and located at:
4704 Hollow Lane, Helena, Alabama 35080

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. FIXED INTEREST RATE OPTION.

The Note provides for the Borrower's option to convert from an
adjustable interest rate with interest rate limits to a fixed interest
rate, as follows: -

FIXED INTEREST RATE CONVERSION OPTION
(A} Option to Convert Fixed Rate.

I have a conversion option which I can exercise unless 1
am in default or this paragraph (A) will not permit me to do so. The
uConversion Option" is my option to convert the interest rate I am
required to pay by this Note from an adjustable rate with interest rate
limits to the fixed rate calculated under paragraph (B) below.

The Conversion Option can only take place on the first day
of a month during the period beginning on _November 1 , 1989 and
ending on October 1 , 1994 . "The date on which my
adjustable interest rate actually converts to the new fixed rate is
called the "Conversion Date.*

1f 1 want to exercise the Conversion Option, I must first
meet certain conditions. Those conditions are that: (i) I must give
the Note Holder notice that I want to do so; (11} on the Conversion
Date, 1 must not be in default under the Note or the Security
Instrument: (1it) by a date specified by the Note Holder, I must pay the
Note Holder $250.00: {iv) I must sign and give the Note Holder any docu-
ments the Note Holder reguires to effect the conversion; (v) I must pay
any fees and/or taxes incurred in connection with the recording of any
documents or instruments signed by me to effect the conversion; (vi) |
must pay for an endorsement to the Note Holder's title insurance policy
updating that policy to reflect the recording of any documents or
instruments signed by me to effect the conversion, and such endorsement

BOOM 711 {Rev. 9/88) A13, A14, A16, AY/




- must not contain any exceptions that are unacceptable to the Federal

m?ﬂméﬂﬁ

National Mortgage Assoctation; (vil) the outstanding principal balance ! N
owe under this Note on the Conversion Date must not exceed the maximum

amount allowed for purchase of mortgage loans by the Federal National

Mortgage Association at that time; and (viii) on the Conversion Date, my

new fixed interest rate loan must meet the then-current general

underwriting and eligibility requirements of the Federal National

Mortgage Association for the purchase of converted adjustable-rate

mortgage loans.

(B) Calculation of fixed rate.

My new fixed interest rate will be equal to the Federal

National Mortgage Assoclation's required net yield as of the first day
of the month immediately preceding the Conversion Date for 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commit-
ments, plus 5/8 of one percentage point (0.625%), rounded to the nearest
1/8 of one percentage point (0.125%)}. If this required net yield cannot
be determined because the applicable commitments are not available, the
Note Holder will determine my interest rate by using comparable infor-
mation, My new fixed interest rate calculated under this paragraph (B)
will not be greater than 14.625 X,

(C) New payment amount and effective date.

If I choose to exercise the Conversion Option, the Note
Holder will determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal 1 am expected to owe on the
Conversion Date in full on the maturity date at my new fixed interest
rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount as
my monthly payment until the maturity date.

B. Paragraph 17 of the Security Instrument is hereby amended
as follows:

1. If 1 have not exercised my Conversion QOptton, Uniform
Covenant 17 of the Security Instrument shall be described as follows:

Transfer of the Property or a Beneficial Interest in
Borrower., If all or any part of the Property or any interest in it is

soTd or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at tts option, require immediate payment in
full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited
by federal law as of the date of this Security Instrument, Lender also
shall not exercise this option if: (a) Borrower causes top be submitted
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to Lender information required by Lender to evaluate the intended trans-
~ feree as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may
charge a reasonable fee as a condition to Lender‘'s consent te the loan
assumption. Lender may also require the transferee to sign an assump-
tion agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate
payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any reme-
dies permitted by this Security Instrument without further notice or
demand on Borrower. '

2. If I have exercised my Conversion QOption, Uniform Covenant
17 of the Security Instrument shall be described as follows:

Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or any interest in 1t is
sold or transferred {(or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited
by federal law as of the date of the Security Instrument.

If Lender exercises this option, Lender shall give
Borrower notice of acceleration. The notice shall provide not less than
30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the terms and cove-
nants contained in this Conversion Qption Rider..

AL

i .
5_,@%%%*‘.}&'%1%\?“’1 .‘ Il chﬁﬂ: [ §. heQeo¥[seaL)
NSy RUMENT " Mi1chBRT 8¢l Leroix
aot il [SEAL]
BB“U“ \ h e a carhy grrower)
S athy M. LeCroi

7 ﬁ;F PROBAIE ’ T L Deed Tax
77 otk -3- 2Mg Jox  J)3 ¥o

J. Rﬂ:ﬂﬂﬁﬂg Foe o ?li eQ

4. Indexing Fes o8
E - =




