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'APEROVED BHAM SOARD OF RLALTORS, EQUITY CONTRACT
JUNE 19, 1974

This Form Furnished by
TITLE GUARANTEE DIVISION

Jawyers Title [nsurance (Orporation

Birmingham, Alsbame____August 19 88

' The Undersigned Purchaser(s)¥ _ROY M. and Carolyn P. Armstrong _hembywtopnml;ul and

The Undersigned Seller(s) Helen E. Mockbee L heteby agrees to sell

the following described real estate, together with all improvement, shrubbery, plaotings, fixtures end appurtensnces,
situated in Jefferson County, Alabama, cn the terms stated below: '

Addregs__house and six acres of land, more or less, known as Route #2,
Box 582, Calera, AL 35040

{ egal description: Lot ) Block Survey__ — — e
' 72 :

The cash consideration for the squity shall be $ »000.00 Firm

Esmest money, receipt of which is hereby scknowledged by the sfd¥ __ Seller $ 1,000.00

Cash on closing this sale —

§ 71,000.00
First mortgage to be assumed by purchaser — (epproximete balance) $____ _ N/A ___

Total Purchase Price {approximately) $ 72 ,000.00

Sale to be closed on or before November 1, 1988

See attached addendum dated June 27, 1988, the terms of which are
incorporated herein

It 15 understood and sgreed that this contract represents a purchase of the equity in the above describad property and that thare
shall be no prorations at closing for taxes, insurance, interest or FHA insurance, ¢xcept as hers-in-after provided. The aeller sagrees.
to pay the cost of an owners title policy and to make 81l monthly payments dua on the morigage through and including the payment
dug the day of HIA . The seller warrants thet there is nc unpaid indebtadness on the subject property other
than thet described in this contract. The seller also agrees to assign escrow account, if any, to the purchaser and 1o tranafer oxist-
ing insurance policy te the purchaser. Seller also warranis that at time of closing there will be sufficient funds in ths escrow account
to cover any necessary deposlts required by the mortgagee and sny reported surplus shall be credited to the gelier, and if there is

no eacrow account for taxes and/or lnsurance then such unescrowed itema ghmll be prorated on the date of closing. It ia understood -~

and agreed that the mortgagee transfor fee, If any, and deed recording cost will be paid by the purchaser.

The undersigned seller agrees to furnish the purchaser a standard form title insurance policy lssued by s company qualified ta insure
titles ln Alabama, in the amount of the purchase price, insuring purchaser againat loss on account of eny defect or sencumbarence in
the title, unless herein excepted, otherwise, the earnest money shall be refunded. In the svemt both owner's snd mortgagee’s title
pelicies are obtained at the time of closing, the total expense of procuring the two policies will be divided squally between the seller
and the purcheser.

Eald property is sold and is to be conveyed subject to any mineral sad mining rights not owned by the undersigned Seller snd
also sonlng ordinancea pertaining to sald property.

The Selier will keep in force sufficlent lire, extended coversge and vandalism insursnce on the property to protect all Lnterwsia
antil this sals s closed and the deed deliversd. sBee above

The sale shall be ciosed and the desd dellversd on or before — _days from the dete hersof, except that the Ssllar shall
have a ressonable length of time withia which to perfect title or cure defects Ia the title to sald ety. Passesasion is to be given oo
delivery of deed, L[ the property is then vacant; ctherwlas possession shall be delivered: ﬂ.ﬁ.ﬁﬂzuﬂlﬂ after delivery of the deed.
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The seller hersby authorizes —_Sellex anly o 0 bold eamaest money in trust for the Seller
pending the fulfillment of this contract.

In the avent the Purchazer falls to carry out and perform the terms of this n.:ru-nt'th- saroest monay, a3 shown hereln shsll
be forfeited a3 llquidated demages, at the option of the Seller, provided thet the Beller agress to the canceliation of this contract, and
anid eamesat money so forfalted shail be divided squally between the Seller and the Agent.

THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM BOARD OF REALTORS, BUT 1§

NEGOTIARLE BETWEEN E SELLER AND THE AGENT, and in this contract, the seller agrees 1o pay
N/A

amount of, N " A

The Beller agrees to convey sald property Lo the Purchaser by genera] warranty deed ires of sll encumbrances, except as herein-
above sat out and Seller and Purchaser sgres that any sncumbrancas not heresin sxcepted or nssumed may be cleared at time of closing
from salss procesds.

Uniess sxceptad hereln, Seller warranis that he has not received say notification from any govermuanial agency of any pending
public Improvemants, or requiring any repairs, replacements and alterstlons to sald premises that have not been satisfactorily made,

This contract statea the entire agresment between the partisa mnd merges ;i ol this agroemeni 4j1 stateatonta, repro-
aentations, and covenanta heretofore made, and any agreaments not incorpore y ein are void gfd 4f no forcppand effect
mdw.mt'u herein made ahpil survive the delivery of the above deed.A Y ‘

pok

an their agents, a sales commission In the

for negotiating this sale.

e

7/ C

. "”l . l jwfl.. o’ Sl e (R ALY
Witness to Purchessr's Signature: Purchss M$Wr
o LI WA s FYr WALy Ag mEAL)
Purchasser XOLZN F. ARM RON /
R Sallar -
N — (SEAL)

Seller

pt is hereby acknowledged of the earnest money
( YCASH ( ) CHECK es herein above set forth

(Name of fiem) A O q" Q‘u-“lt Ebéecl%ﬂ .

By — — 'BA%I pr\” 3804y

b
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June 27, 1988

Ms Helen E, Mockbee

461% North Holland - Sylvania
#14 |

Toledo,Chio 43623

Dear Betty:

Pleasa find attached a copy of the contract that Mr. Ronnie Noojin

sent me for the sale of your house. Mr. Noojin is the attorney I spoke te you
about to handle our transcration. Following are the items that I understand
will stay with the house: -

1.All Drapes

2.Refrigarator

3.5tove

4,5tocl in hall bathroom

=4 5.2 fireplace screens

6.2 sets of fireplace tools

% 7.2 gets ¢ llogs and aniro

: C ol l_ e Le—
glsn included in this contract will be that this sale is based on the sell ?f
my house and if it has not sold by time of the settlement of the estate I will
enter into an agreement to incur the upkeep expense such as cost of lights,
water,gas,insurance.lawn, ect: for a period not longer than January 1, 19?9.
After this period of time I will have either sold my home or sacuraq a bridge
loan, My employer will pay the expense for the bridge loan but it will have to
a clear deed. What I am saying is we want the house and we have made
provisions to purchase on or before January 1,1989.




Mr. Noojin said his charges would be around $200.00 and if they are more than

the quoted amount I will pick-up the excess. Also he said you should provide
him with Title Insurance. This is something that he will need after I have
gold my house or obtained a bridge loan.

If you have any queations please call or write me,

Sincerely.

“"

v M. Armatcong

204 Russet Woods Drive
Bessemer, Al 35023

205 428 2810

RECORDING FEES

Index Fee

Recording Fee § ._ZLG
100

TOTAL

woor 211 weeD1Y
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