‘ O'NSTRUCTTON MRTGA

AND SEQURITY AGREEMENT
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STATE OF _ Al abama ) |
MUY OF _Jaf ferson ) | )
KNOW ALL MEN BY MIESE PRRSFNTS:  THAT WIRFAS, Brantley Homes, Inc.

'y

— — — SR - —_— T S
herefnafter sometimes referred to as iﬁ:’rtﬁagnr(s)", is {are) justly Indebted to City Federal Savings anvi Loan
Assoclation, a ‘federally chartered savings and Yoan assoclation, hereinafter sovetimes refetrred to as

"Mortpapee', in the principal sm of Fifty Five Thousand Five Hundred and 00/100---——--cceccee-a
Doltars ($ 55 200,00 ¥, togerhor with interest therenn as evidenced by a promissory note, dated
(- toher 2 . 1988 , or any renesdal notes thereof. This mrtpage secures an

ohlipation solaly to acqulre Jand and construct itmprovements thereon, Tt {3 & coostruction mortgape as

defined by Section 7-9-313(1) {c) of the Alabama Code (1975) {as amonded by 1984 replacement volume). This
mortpape will be enforceable until it is sat{sfied by the Mortgagor(s).

NOW, MIEREFRE, 1in order to secoure the prompt payment of saild mote or sajd renewal motes theveof when
hio, with Interest thereonm, and the payment nf auy and all other suma, with interest thercon, due wuxler satd
mite nr renmwal nntes or the tenms and conditlons hereof, and any and all other sums due to sald Mortgagee m
account of additional ndvancea, Indebtednesses or obligations of sald Mortpapor(a), separately and severally,
no exirting or hercafter arising, incliding debts of another party or parties in fovor of Mortgapee for which
the undersigned (i8) (are) now, or may hereafter (and before the payment in full of the mortgage debt
hereimabove deseribed) become cmtigently liable or obligated as maker, surety, suarantor, endorser, or

otherwlse, liquidated or wmliquidated, the said Brantley Homes, Juc.
as Mortgagor(s), .

for and in considerntion of the promises, and the mm of Five Dollars (§5.00) to said Hortgagor(s) this day in
hand pald by the sald Mortpagee, the receipt and sufficlency of which is hereby acknowledged, do hereby Grant,
Rargain, Sell and Convey wmto City Federal Savings and Loan, its successors and assigns, the Mortgagee, the

follading described real estate lying and belng situated In the Comty of Shﬂ]h)r’
State of Alabama, to wit:

lot 5, according to the survey of Braelinn Village, Phase I, as recorded 1in Map
Book 11 page 100 in the Probate Office of Shelby County hlahama being situated
in Shelby County, Alabama.

$12,000.00 of the proceeds of this loan have been applied to the purchase price
of the property described herein.

TOGETIER WITH  a security Jjnterest in (i) all property and flxtures now or herafter acquired and affixed
to or located on the property deseribed herein, which to the fullest extent permitted by law shall be doemed
M {xtures and a part of the real property; {ii) all articles of personal property now or hereafter acquived and
A1) materlals located on or adjacent to tho herein desceribed property or vhether in storage or otherwise {or
use in ony construction being conducted thereom, and amed by Mortpagor{s); (1ii) all contract rights, general
intanfiibles, actions and rights fn action now or hereafter acquived pertaining to the property herein
described, Including all richta to insurance proceeds; and (iv) all proceeds, products, rveplacemeots,
additiona, substitutions, rtenowals and  accessions of any of the forepoing. Mortgagor(s) agree(s) to excaite
and deliver on demnd sich other instnments or doaments as Mortgagee may reasonably request in order to
porfect 1ts  security interest or tn Impose the lien hereof more specifically. On demend, Mortgagor(s) will

pay all costs and expenses of Filing ary documents or instruments deemed necessary by Mortgagee to establish
arxl maintain {ts security Interest. -
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TOGETIFR WITH  any awards hereafter made for any taking of or fnjury to the abowe described real estate
threwgh eminent  domain or otherwise, Including mwards or damages for change of grade, and also any return
premitms or other payments upon any insurance, at any time provided for the benefit of Mortpapee, all of which

avards, damamges, premiums and payments are hereby assigned to Mortgagee and may be collected at any time by
fr.

THE NOTE secured by this mortgane contains an adjustable rate featurs.

TO HAVE, AN TO HOLD the aforegranted premises, topether with any and all improvements, rights,
privilenrea, tenements, hereditaments and appurtenances thereunto belonging, unto the said City Federal Savings
andd Loan Association, Horteapee, 1ts suceessors and assigns FOREVER,

FRFAS said "orreaeror{s) doles) herety covemint with the  aaid Mortpapee, 1ts successors and assigns,
thar Mortoagorfs)  1s (are) lawfully aeizad In fee of said promises; ad rthat they are free of and from
enmmhrances and  tlens, tncludine 1lens of mechanies and mterialmen; and that Mortuagnr(s) will warrant and

( forever defend the same against the lawful claims and demands of all persons.

\
£ITY FEDERAL SAVINGS % 1.0AN ASSOCIATION
2030 - o A Ir. “L?IH
BIRMINGHAM, ALADAMA 35203
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~_.. WHERFAS saild Mortrapor{s) herely spree(s) and adorstand(s) that Lf all or any part of the real estate
herein cwiveyed or an  intercst therein 1s sold or transferred Ly Moctpagor(s) withwut the prior wricton
consent of Moctpayme, Mortgapea my, at 1ts optlon, declaie all sum secured by this Mortgnge to ba
, immediar »ly due ad payable,

T, Tilo CONVEYANCE 1S MADE LVON THE, FOLLAWTNG CONDITIONS REVERTUELESS, that is to say: 1f Mortgagor(s)
shall well and truly pay, wc couse to be paid, the note, or any renewal tlwreof, above described, and Interest
thereon, wWen f.he together with all other indebtedness owed by Mortgagor(s) to saild Mortgagee, then this
conveyanca shall becone null and vold; otherwise, it romains {n full force and effect.  But, shw'l
Martpngor(s) fail to pay saild note ..+ renaaal note at ite mcuricy, any other indebtedness of mrttgnr,or(n) Lo
Fbrtgn{;m or any inatallmont thereof, now owing or that may be hereafter incurred before paywnent of the debt
cvidenced by , the Bald note executed eimiltanccusly with (this) (+~hesa) Mortgagor{s), breach anmy temm of the
Construction loan Agreamnt of even date hereunder, then all of said indebtediesses sinll becone due and
payable at once.

Whercupon tie: sald Mortgagee, its maccessors and assigws, agents or attormeys, are hereby authorized and
eamowered £, sell the gald property hereby conveyed at auction or cash at the Courthouse dour, in the County
of Shelby , State of Alabam, first hav: .: given notice thereof for three weeks
by jablication mice a week in any newsr.aper then published in said County, and to meke, execute, aid deliver
proper conveyance to the purchaser; and, out of tha proceeds of said sale the Mortgagee shall first pay all
expenses incident theretn, together with a reasomable attorney’s fee, then retain enough to pay sald note and
interest thereon and all other outstarding ind: edness or indebtednesses then oving to said Mortgagee, and
the balawe, Af any, pay over to the udlersipgned. In the event the proceceds frum said sale are insufficient
to pay sald indebtedness or indebtednes:ies and the eqenses of said sale, Montgagor(s) agree(s) to pay the

(Ohalance fortdmith. In (he event of swh sale, t'w sald Mortgigee, its successors axd assigns, agents, and

"""ar.mrmys are hereby asthorized and empowered to purcluse the sald property, the some ag If they were
.mstrangers to this convey. «e; and, the auctioneer or person making the sale is hereby empowered and directed
“Zt4 mke, execute and deliver a deed to the purchaser in the name{s) of Mortgagor(s).

11

It is also agreed that, in case the Murtgagee herein, its successors or assigns, sce fit to foreclose
this mortgape in a court having jurlsdictlon thereof, Mortgagor(s) will pay a reasonable attorney’s fee
therefor, whlch fee shall be and n:msr.lmte a part of the debt herely secured.
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‘I“hrtgngnr(ﬂ] furthar mpresmt(s) and declare(s) to said Mortragee that the title to said real estate is
in Mortgagor(s) own right, and that the represemtations herein male as to title and encumbrances are so mde -~ 3

- wmy

with the intent and for the purpose of procuring this loan. _ .o

Mortgapor{s) further specifically waive(s) all exemptions which lortgagor(s) (has) (have), or to which "
Mortpagor{s) miy be entitled under the Constitution and laws of the State of Alabama In regard to the
collection of the indebtedness hereby secured.

YR

It {8 algo apreed that, so long asa any of the indebtediiess or Lnlebtednes:ses secured hereby remln
ummald, Mortgapor(s) will aither permit nor comit waste on said mortguged promises, and will maintain sald =
promises and the improvements theteon in good condition, and will pay all charpes that .ny becomt liens wpon’ !
safd premises (either lLand ov improvements, or both), and will not permit any liem which misht take precadence
over the lien of thia mortgaps to accrue and remain on said prenises, or any part theceof, or on the
{improvements thercon. Mortpagor(s) further agree(s) that failure to keep and maintain sald premdses in a
condltion satisfactory to the WMortgagee, or fallure to discharge such liens proaptly, or tha coanlsslon of
waste, or failure to prevent wagte as determined by Mortpagee, shall constitute default under the terms
hareof, and shall accelerute the payment of 11 of the indebtednegs or indebtednesses hereby sncured, and
slull entitle the Mortpagee, at its option, to foreclose this mortgage, the sama as if default had been made
in payment of tw indebtedness or hﬂehtenhieuﬂes lereby secured,

Mortegapor(s) further agree(s) thmqﬂmt the life of this mocepage to keep the improvements on  the
mortgaged premises Insured, at (his) (hec) (thelr) own expenue, againsc flree, windstorm, and @ch other
hazawds, and 1In such companles and  in such anounts as the Mortgagee may decm appropriate. Each such policy
shill contain an codorsement orf vider desigpucing 1the said City Federal Savings and Loon Aseoclacion, its
successors and  oseipns, As Mortgagee, a3 ity interest may appear. Mortgagor(s) further agree(s) that at
Mortpagee’s request all such policles shall be delivered to and kept by sald Mortgagee thraghout the life of
this mortgage. .

Mortgagor(s) further agrec{s) to promptly purchase a flood insurance policy acceptable to Mortypyea {f
the above described property ts at any time included within m area Likmtified by the Sccretary of Housing and
Urtan Development as having  spectal flood or mdslide hazards for wiich the sale of inuarance has been made
available under the Matiomal Flood Insirance Act of 1968. Such policy shall insure Mortgagee to the extent of
its {nterest and shall be prawptly deliverned to Mortgagee at his request.

Mortpapor(s) herely assign(s) to Mortgagee all procoeds fram any {nsurance polin! s, and “hrtgagee is
herely authorized and emposered in its  reascaable discretion, to adjust or compromise any luss wic oy
insurance policies on the Morty - ! Property, and to cnllect and receive the proceeds from ary sach, policy or
polictes. FEach insurunce company 18 herety authorized and directed to maka payment for. all mxch. lossea
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_directly to Mortgagee alone, and not to Mortgagor{s) and Mortgagee Jointly. After doducting from such

insurance procoeds any expenses incurred by Mortgagee in the collection or handling of such funds, Mortgagoes
may apply the net proceeds, at its optimn cither tomrd restoring the Improvements of as 4 credit on any
portion of the indebtedness and other sums secured hereby, whether then matured or to mature in the future,
or, at the option of Mortpagee, mxch sums either wholly or in part way be paid over to Mortgagor(s) to be uged
to repair such Improvements or to bulld new impruvoments in their place or for any other purpose or object
satisfactory to Mortpagee, without affecting the lien of this Mortgape for the full amount secured hereby
hefore such payment tock place. If Mortgagee elects to restore the Improvements, any balance of such monles
after reatorstion shall either be applied towmrd the reduction of irwviebtedness and other sums socured hereby
of shall bo paid to Mortgapor(s). Mortgagee shall not be responaible for any failure to collect any insurance
procecds due under the tenme of any policy regandleas of the cause of exch fallure.

Mortgagor{s) further agrinx(s) to pay all taxes and asecssments, general or special, levied upon the
mortgaged premises, before the same shall become delinquent.

Failure to insure said property and pay the pramiims on such insurance before the same become delincuent,
as well as failure to pay all such taxes and assesaments before the same become delinquent, shall constitute
default in the terms of this mortgage; and, in such event the Mortgagee may, at its option nnd without notice,
pay such delinquent insurance promiume, taxes, or assessments, add same to the principal of the mortgage
indebtedness, declare the mortgage in default, and proceeed at its optimm to foreclose the same just as If
default had been made in payment of the indebtedness or imdebtednesses hereby secured.

~ No fatlure of Mortgagee to exercise any option herein given to declare the maturity of, the debt hereby
secured shall be taken or construed as a waiver of {ts right to exercise such option or to declare such
maturity by reason of any past, present or future default on the part of the Mortgagor(s), and the procurement
of inaurance or tha payment of taxes or other liens, debta or chargea by Mortgapee shall not be taken or
construed as a walver of fta right to declare the maturity of the indebtedneaa hereby secured by reason of the
fallure of Mortgagor{s) to procure such insurance or to pay smch taxes, debts, liena or charges.

IN TESTTMONY W{FREOF, said Mortgagor{s)(has) (have) heraumto set their hands and seals or has caused this
{nstrument to be executed In {ts name and attested to by the undersigned authorized officers and its seal

nffixed hereto, on this the  24th day of Octaober s 19 88 & '

(L.S.) (L.S.)

) #‘ ‘-tE: IR ' ' .
:-‘;'i Séi H{:Ej 1|%=‘ E‘\LL (L-Sn) (L-Sl)
R\ N

4. lﬂd&!in‘ Foe =g’
STATE OF __ Alahama ) - TOTAL AL
OWNTY OF _ Jefferson ) ﬁg

I, the undersigned, a Notary Public, State-at-large, in said State, hereby certify that
Billv R, Brantlev , whose e as President of B
Homes, Ing. _ , a Corporation, 1s signed to the foregolng instrument and wio is known to me,

acknowledged before me on this day that, being informed of the contents of the Instrument, he , 8s such
officer and with full suthority, executed the same woluntarily for and as the act of sald Corporation and
furthermore that it appointa City Federal Savings and Loan Association their trus and lawful Attomey In Fact
upon the occurvence of an event listed in provision B of this agreement. '

GIVEN under my hand and seal of office this 24th day of October . 19 88 .
S5 Wiesnyy wae pospmell by p
Shirley Carson Hots e

e Ciiy Padwad Suvings § Losn Apgiafion

BN Gmtimd deowess, Py, Wemimgiam, A, My Coamlssion Bxplres:  1-18-90




