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STATE. OF _ Alabama )
MUNTY OF _Jefferson ) i

FNOW ALL MEN K TIISSE, PRESINTS:  TIAT WHFRFAS, Brantley Homes, Inc.
¥ L __ _ _ _ ,
Ivreinaftee rometimes referred to as 'i‘hﬂﬁfﬂ?f(ﬂju, iz (are) justly indebted to City Federal Savings and Loan
Asaociation, a Foderally chartered savings and loan assnciation, hereinafter sometimes referred to as
"Fhetpagne’, In the principal sm of

+

Doliars (8 54,300.00 }, together with interest theren as evl by a promisenry note, dated -

, 1988 , or any renmial motes thereof, This mortgage secures an
oblipatim aalely to acquire Jand and construct lmprowements thereon, Tt §s A comstnuction wortgme as
defined by Sectiom 7-9-113(1) (c) of the Alaham Code (1975) (as omended by 1984 replacement volume). This
mortpape will he enforcenble wntil it {8 satisfied ly the Mortgapor{s).

NOW, TIEREFORE, 1in onder to scare the prompt  payment of sald mote or safd renewnl nntes thoareof when
duc, with Intercat thereon, and the payment of any and all other sums, with interest thercon, due under said
nte or  renowil notes or the terma vl eond Lk lons lemof, and any and all other sums due to sald Mortgagee on
accrunt of  addftiomal advances, Indebtaidnesses or oblipations of sald Hortpagor(s), separately and severally,
no existing or hereafter arising, $ncluding dobts of amther party or parties in favor of Mortpagee For which
the underaigned  (18) (are) now, or may hereafter {(and before the pnymont in full of the mortgage debt
hereinabove described)  becam contigently liable or obligated as maker, surety, pnarantor, endorser, or

otherwise, liquidated or mbiquidated, the sadld _  Brantlev Homes, Ing¢.

a3 Mortgapor( 8),

r

f‘

r

for and in considemtion of the promises, and Ulv mum of Flve Doltars ($5.70) to said Mortpagor(s) this day in (.~

hand patd by the sald Mortpapec, the recelpt and sufficlency of which is hereby acknowledped, do hercby Crant,
Barpaln, 5811 and Convey unto City Federal Savings and Lonn, tte muccessors and assipns, the Hottgagee, the
followring described real estate lying and being situated In the Comty of Shelby »

CYY¥ate of Alabam, to wit: _ . _
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1ot 17, according to the survey of Braelinn Village, Phase 1, as regurded in Map
Book 11 page 100 in the Probate Office of Shelby County Alabama; being situated
in Shelby County, Alabama. |

$12,000.00 of the proceeds of this loan have been applied to the purchase price
of the property described herein. .

o TOGFDIER WITH & security Interest in (i) all property and Eixtures now or herafter acquired and affixed

or Jocated on the property describod herein, which to the fullest extent permitted ty law shall be deemed
ﬁxtuma and a part nf the real property; (i1) all articles of personal property now or hereafter acnuired and
a1l materfals located on or adjicent to the herein described proparty or vhether in stornge or otherwise for
use in any emstruction belng conducted thervon, and amed by Moctpapor(s); (1i1) all contenct rights, peneral
intanpiblea, nctiona nnwl riphts  in action nor or hercafter acquived pertaining to the property herein
described, including all rights to fnsurance proceeds; and (dv) all proceeds, products, replacements,
additions, substitutions, venewals and accessions of any nf the forepoling, Hortgngor(s) agroe{s) to excoste
ard deliver on danmd  such other instnments or documents an  Morigagee may reasonnbly request in order to
perfect {ts security interest or to impose the 1lien hercof more specifically. On demand,. HMortpagor(s) will
pay all costs aml expones of filing any documents or {nstnuments deemed mecessary by Mortgagee to establish
arkt maintaln its security Interegt. -

TOCENTR WITH  any awanls hereafter mde for any taking of or injury to the ahove doscribed real estatc
theough eminent  domiin or otherwise, including marda or damapes for chonpe of grade, and also any return
promitms or other myments upon any Insumncn, at my time provided For the benefit of Mortpapee, all of which
awards, dammges, prembums and payments are herchy assigned to Mortgngee and may be collected at any timo by
ix.

T NOTY, secured by this mnetgane contains an ad justable rate feature.

TO HAVE, AD TO 10D the aforepranted  promises, topether with any and all  Improvements, rights,
privilepes, tenoments, hereditamonts and appurtenwxies thereunto belonging, wnto the snid City Federal Savings
and Loon Associatlon, Mortmapee, 1ts miceessors and asgipna FOREVER.

HUTFAS usld *orteaeor(s) dolos) herehy eownont with the  sald Mortaanee, {ta succeasors and nssions,
thar 'icteaeorf2)  is (are)  lawfully selzed 1n foe of sald promises; and thot they ave free of and foom
enovmhrances and  Uena, including  1lens of mrchanics and mterialmen; and chat Mortgapor(s) will wnrvant and
(orever defend the same apgainsc the Vawful claims and demands of all persms.

CITY FEOFRAL SAVINGS 2 LDAN ASSOCIATION

5030 - 20d ALY, HORTH
BIRMENGHAM, ALADAMA 35203
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... WIERFAS sald Mortoapoc(s) herely mpreals) and  uslorstavd(s) tat U all or any part of the real estate
herein cnveyed or an  intercst thorvin 1s s0ld or towaferred by Mortgagor(s) withuut the prior writton
consent of Mortpajgee, Mortgagee my, at its option, daclsie all s sccurd by this Mortynpe to be
immedfs 1y due and payoble, -

MUT, Tl OONVEYANCE TS MAOE VION DIF, FOLLAWING QNDITIONS MEVERDHELESS, thet is to say: 1€ Mortgagor(s)
shall well and truly pay, ur cause to be paid, the note, or amy rensasl thereof, above described, and intureat
thereon, when due, together with all other lnlebtednaes owsd by Moctgagor(s) to sald Mortgagee, then this
conveyance shall become mull and woid; otherwise, it remains in full force and effect.  But, shvm !

Moctgagor(s) foil to pay sald note .+ venewal note at Lts wnturity, ony othor indcbtedness of Mortgnpor(s) tu

" Mortgagea or any Installment theceof, now owing or that may be hereafter incurred before paymmt of the debt
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evidenced by the sald note executed slmiltancously with (thls) (rhese) Mictgagor(s), breach any toow of the
Constructfon loan Agreoment of even date hereunder, then all of said indebtednesmes alnll bucom duae ond
payable at once.

Wienwipon tise said Mortgagee, fts sccessory and nrsigns, ogents or attomeys, are hercby suthorized and
empowered t. sell the sald property lwivby conveyed at asction or cash at the Courthouse dour, in the Conty
of Shelby ., State of Alabama, ficst hav: -; given motlce tiwrvof for three wucks
by wblication «mce a week fo amy newsvaper then publlshed in sald Caaty, and to mike, execute, and dellver
proper comveyance to the purchaser; and, wut of tha proceeds of sald sale the Mortgageo plall flrst pay all
expenses incident  theretn, together with a reasonabla attormey’s [ee, then retain enough to pay sald note and
{intevest thereon and all other cutstanding ind '“axhess or Indeblodnoeses then oeing to sald Mortgagee, vl
the haluwe, Lf any, pay over to thie udersigned. In the event tha proceeds from sald sale are insufficient
to piy safd hixlebtedness or indebrerdoessea and the expenses of said sile, Montgngor(s) agree(s) to pay the
balance foctiwith. In the event of such sale, the gald Mortgagee, fts mccessors axl asulgne, agents, rawd
attorneys are hereby astborized and empamred Lo purchase the sald property, the sewe ag 1€ they were |
atroryiers to this cowvey. .w¢; and, the auctioneer or person moking the sale is harety espowerod and divecied
to mke, excute and deliver a deed to the purchaser in tha nanms(s) of Mortgagnt(s).

It is also agreed that, in case the Mortpagee herein, its smuccessors or assigns, see fit to forec]ose
this mortgage in n court having Jurisdiction thereof, Mortgagor(s) will pay a veasonable attomey’'s  foa
therefor, which fee shall be and conscitute a part of the debt hwerehy secuved.

Mortpagor(s) further represent(s) and declare(s) to safd Moripagee that the title to safd real estate i t
in Moregagor(s) own ripht, and that the representations herein male as to title and encunbraces are 80 mude
with the inteat and for the purpose of procuring this loan,

Mortpapor{s) further specifically wnive(s) all exemptions which Hortgagor{s) (tas) (have), or to which,
Mortpagor(s) my be entitled wnder tle Constitution and laws of the State of Alabamt in regard to the,
collection of the indebtednesa herely secured. <

It 18 also apreed that, so loog as any of the indebtedness or indebtednesies secnred hercty cumaln
umald, Mortgagor(a) witl waltler penalt nor comit vaste on said mortgaped premises, and will mafntain said
promiges and the improvements thereon in good condition, and will pay all charpes that .aw becowt liens upon
said premises (efthec Luwdl oc Imrovemnts, or both), and will not parmit any lien whilch mijiht taka precedonce
over the lien of this mortgaga to accrue anl remin on sald premises, or any part theceof, or on the
improvementa Uhereon. Mortgagor(a) further agree(s) that failure to keep and malntain said premlses in a
condition satisfactory to the Mortgagaee, or fallure to discharge mich liens promptly, or tha cermiasion of
waste, or failure to prevent waste as determined by Hortpagee, glnll constitute default under the temma
hercof, and shall accelerste the payment of .11 of the Indebtedness or indgbtedneascs lwerehy secured, and
shall entltle the Mortpagee, AL its option, to foreclose thls mortgige, the sama s 1f default had been mda
in payment of tw lndebtedness or inlebtednesses hereby secured. '

Hortgapor(a) further sgree(s) theowphout the 1ife of this moctpnge to keep the  improvesents on the
mortgnged pranlses Insured, at  (his) (her) (their) om expen:a, sgrinst fire, windatorm, and sach other
hazards, and fn such companles nnd  In such anants as the Morigage: noy deem approprinta. Each such policy
adinll contain an enlorsamnt o vider deslgnating Uwn  sald City Federsl Savisgs asvl Lexwn Associlation, its
successors and naeigns, as Mortgyee, as ity interest mny appeir, MHortgagor(s) further agree(s) that at
Mortgagea’s request all such policles shall be delivecred to and kept by said Mortgapee throughout the tife of

this mortgape.

Mortpngror(s) further ngree(s) to prosptly purchase s flood Lnsurance policy acceptable to Hortpmmsa it
the above described property 1s at any thre inclaled within an arca Lkmtiffed by the Secretary of lousing sl
Utlxin Nevelopment  as hawving  specinl floal or mslalide hazards for wiich the sale of fnsurunce has becn mda

avallable under the Natlmal Flood Insurance Act of 1968, Such policy shall insure Mortgaipee to the extent of
{ts interest and shall be pramptly delivenad to tortpagee at his requast.

Moctpapor(s) horely assign(a) to Mortgapee all proceeds from  any insurance pollc! s, and *irtgagee is
herely suthorized and ampovensd  In its reasonable discretion, to odjust or capromise  any Luss unh:l." oy
insurance policfes o the Morty - -« Property, mrl to enllect and recelve the proceeds from my moch policy or

polleles. Each insurunce camuwy 15 herely asthorlzed and dlrected to maka payment for. all auch. losses
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‘ gtl_l“pntly to Mortgagee alome, and not tn Mortgagor(s) and Moctgogee Pintly. After doducting from such
Insurance procoeds any expenses incurred by Mortgagee In the collection or handling of such fimds, Yortpages
may apply the net proceeds, at its optimm elther tomrd restoring the Isprovements of as a credit on any

, purtion of the indebtedneas and other sums secured hereby, whether thon matured or to mature in the future,

or, at the option of Mortpagee, mxch sums either wholly or in part may be pald owver to Mortgagnec(a) to be used
to repair such Improvements or to tulld new improvements in thelr place or for any other purpose or ob ject
satlsfactory to tMortpagee, without affecting the llen of this Mortgape for the full amomt socyred hareby
hefore such payment tock place. If Mortpagee elects to testore the Improvements, any balance of such ronies
after restoration shall elther be applied towmrd the reductlon of inlebtednoss and other mme secured hereby
.pr shall be patd to Mortgapor(s). Mortgagee shall not be resporsible for any failure to collect any insurance
procecds due under the terms of any policy reganiiess of the came of such fallure,

Mortgapor(s) further agua(s) to pay alt taxes and oascssments, peneral ot specisl, levied upn the
wortgaged premisea, hefore the same sholl becorm dellnquent,

Fatlure to insure sald property and pay the premiums on such insurance before the same bacoma delinquent,
as well as failura to pay all such taxes snd assessmants before the samn bocome delingquamt, shall constitute
default in the terms of this surtgage; and, in such event the Mortgagee may, at its option and without ot {ce,
pay such delinquent Insurance promiums, towes, or assessments, add same to the principal of the mortgage
indebtedness, declure tho mortgage in default, and proceced at its option to foreclose the sama just as if
default had been made in payment of the fndebtedness or indobtednesses hareby secured.

~ No failure of Mortgngee to exercise any optiom herein given to declare the maturity of, the debt herety
gecured shall be taken or construed as a waiver of 1its right to exrcise such option or to doclare such
maturity by reason of any past, present or future default on the part of the Mortgagor(s), and the procurement
of fnmurance or the poyment of taxes or other liens, dabts or charges by Mortgagee sinll nnt be taken ot
construed as a wmiver of its right to declare the mturity of the indebtedness hereby secured by reason of the
failure of Mortgagor{s) to procure such insurance or to pay such taxes, debts, liems or charges.

IN TESTIMONY WEREOF, said Mortgngor(s)(has) (have) hereunto set thelr hands and seals or has caused this
instrument to be executed in its nome and attested to by the undersigned authorized officers and its easl

affixed hereto, on this the _24th day of (x-toher , 19 88 .
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STATE OF _ Alahama ) -

QUNTY OF _Jofferson )
1, the wdorsigned, a Notary Public, State-at-large, in aald State, hereby certify that
Billy R. Brantley ___, vhose wme as President ____of B

Homes, Inc, , & Corporation, is signd to the forepoing inetnument snd Wo §s known to me,
acknowledged before me on  this day that, being tnformad of the contents of the lnstrument, he , as such
of floer and with full suthority, exmwcuted the some voluntarily for and as the sct of sald Corporation and
furthermore that it sppoints Clty Federal Savings and Loan Associstion thelr trus and lawful Attomey in Fact
upon the ocourrence of an event listed in provision 8 of this agreement.

CIVEN under my hand and seal r:;f oftfice this _ 24th day of October _+ 19 88 .

05 Niatyy Wi fwwpewl by

Shirley Carson I
of Clry hedmnl Sevings B Lo Apwcindion

EON) At foownen, My Wrvsinghomy A, My Comisefon Bxpires: _ 1-18-




