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THIS INSTIRENSENT PREPARED BY (Name)
, {Address)___ P.0, BDX 10566 RIRMINCHAM ATABAMA 315294

?:Etf-r?o':m?:?fzmnn ; o’ REAL ESTATE MORTGAGE
/7

WORDS USED OFTEN IN THIS DOCUMENT

(A} "Mortgage." This document, which is dated _October 24 , 1988, will be called tha "Mortgage.”
. {B) "Enjrnwgr." ,
will somgtimes be called “Borrower” and sometimes simply . =

(G} “Lender.” Central Bank of will be called “Lender.” Lender is a corporation or assocla-
tion which was formed and which exists under the laws of the State of Alabama or the United 5tates. .
Lender's address is _ 701 South 20th Street Birmingham,Alabama 35233
(D} “Note.” The note signed by Borrower and dated ____ Qctober 24¢ . 1988 , will pe called the “Note.” The Nols
., shows that | owe Lender __Thirty Five Thousand Two Hundred and No/l00's * * % *pollars, plus
interest, which | have promised to pay In payments of princlipal and interest for _20__ years with a final payment due on
_ October 24 ., %x2008 The final payment may be a balloon payment which may be refinanced from time lo time.
(E) “Property.” The property that is described below in the section titled “Description Of The Property,” will ba cailed the “"Proparty.”

BORAOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in the property subject to the terms of this Morigage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lendar these righta to protect Lender from possible losses that might resuft it | fail to:
(A} Pay all the amounts that | owe Lender as stated In the Note;
(B) Pay, with interast, any amounts that L.ender spends under this Morigage to protect the value of the Property and Lendsr's
rights in the Propery;
(C) Pay, with intarest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,
(D) Pay any other amounts that | may owe Lender, now or in the future, including any amounlts that | become obligated to pay
as & result of another loan trom Lender or my guaranty of a loan to someone else by Lender, sometimes referved to as "Other
Debis’’; and
(E) Keep all of my other promises and agreements undar this Morigage.
If | keep the promises and agreements listed in (A} through {E) above, this Mortgage and the transfer of my rights in the Property will
become void and will and. ‘

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If 1 fait to keep any of the promises and agresmants made in this Mortpage, Lender may requira that | pay immediately the entlre
amount then remainlng unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be called ""Iimmediate Payment In Full.”
f | fail to make Immediata Paymant In Full, Lender may sel! the Property at a public auction. The public auction will be held at the
front doear of the courthousa in the county where the Property is located. The Lender or its attorney, agent or representative {the
“auctioneer") may sell the Property in lots or parcels or as one unit as it sees fit al this public auction. The Property will be sold to
1%e highes! bidder, or if purchased by Lender, for credit against the balance due from Borrower.
Notice of the time, place and terms of sale will be glven 1o the public by publishing the notice with a description ot the Property
once a week for three {3) consecutive weeks In a newspaper of general circulation in the county where the =ale will be held. The
Lendar or aucticneer shall have the power and asuthority to convey all of my rights in the Property 10 tha buyer at the public auction,
and use the money received to pay the following amounts:

(1) all expenses of the sale, Including advertising and aelling costs and gitorney’s and auctionaer’'s fees,

(2} all amounts that | owe Lender under the Note and under this Morigage; and

(3} any surplus, that amount ramaining after paying {1} and (2), will be paid 10 the Borrowar or as may be raqulred by law.
if the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mostgage, 1 will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note.
The Lender may buy the Properly or any part or interest in the Property at the publlc auction. H ths Lender buys the Property, the
auctioneer will make the deed in the name of the Borrower,
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DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property described in {A) through {l} below:
(A) The property which is located at Route 1 Box 279G Columbiana, Alabama 35051

ADDRESS
This property is in ___ Shelby County in the State of ___Alsabama . It has the fellowing legal descrip-
tion:
SEE EXHIBIT '"A' ATTACHED HERETO AND MADE A PART OF THIS MORTGAGE FOR LEGAL
DESCRIPTION.
Note: |

THIS IS A PURCHASE MONEY MORTGAGE, THE PROCEEDS HAVE BEEN APPLIED TO THE
PURCHASE PRICE OF THE HFREIN DESCRIBED REAL ESTATE CONVEYED TO MORTGAGORS
(BORROWERS) SIMULTANOUSLY HEREWITH.

[1f the property is a condeminium, the following must be complated:] This property Is pan of a condaminlum project khown as

_ __ {called the “Condominium Project’”). This property includes my unit and all
of my rights in the ¢common elements of the Condominium Project;

(B} All buildings and other improvements that are located on the property described in paragraph (A) of this section;

(C} Al rights in other property that | have as owner of the property describad In paragraph (A) of this section. These righis are
known as “easemants, rights and appurlenances attached 1o the propery;”

(D) Al rents or rovalties from the property described in paragraph (A) of this saction;

{(E} Ail mineral, oil and gas rights and profits, waler rights and water stock ihat are part of the property described in paragraph (A)
of this section;

(F} Ali rights that K have in the tand which lias in the strests or roads in front of, or next to, the property described in paragraph {A)

of this section; VINCENT, HASTY, ARMAID & WHALEY, ¥ L.
08/32-2321 {Rav. 10/85) P. 0. BOX 2744
BIRMINGHAM, ALABAMA 35202-27 4
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(@) All fixtures that are now or in the future will be on the property described in paragraphs (A) and {B) of this sectlon, and all re-

placements of and additions to those fixtures. except for those fixiures, replacements or additions that und i
" .oa ; 1 I' thE IH.
goods™ and that | acquire more than twenty {20} days afier the date of thapNnta; y W ara “consumst

(H) All of the rights and property described in paragraphs (B} throu ' ' ire |
_ gh (F} of this section that | acquire in the future; and
(I}  Alt replacements of or additions ta the property described in paragraphs (B} through {F) and p;:'agraph {H) of this section.

(JY Al juggements, awards and settlements arising because tha property described in paragraph (A} of this section has been condemned

or damaged in wholg or in part {including proceeds of insurance}; provided, however, that any sum recsived by L
to payments which | owe under the Note, in reverse order of m’;turiry. Y Scetved Dy Lender will be applied

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “aexceptions” listed In the description of the Property: {A) | lawfully own the Property: {B) | have the
right to mortgage, grant and convey tha Property to Lender; and (C) there are no outstanding clzims or charges against the Property.

| give a general warranty of title to Lender. This means that 1 will be fully responsible for any losses which Lendar suffers because

someone other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my owner-
ship of the Proparty against any claims of such rights. -

I promise and I agree with Lender as follows:

1.

2.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL ﬂ'I:HEFI PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the

Note; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Martgage; and sl Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments undar the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

(A) First lo pay interest then due under the Note: and
(B} Next, to late charges, if any; and

(C) Next, to lenders costs and expanses, if any; and
(D) Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay &l taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mort-
gage and will make iimely payments on any notes or other obligations secured by one or more mortgages superior to this Mortgage. | will
also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any)} due on the Property. | will do this
by making payments, when they are due, directly to the persons entitled to them. (In this Mnrtga a, the word "person” means any person,
organization, governmental authority, or other party.) Upon request, t wlll give Lender a receipt which shows that | have made thesa paymants.

Any claim, demand or charge that s made against property because an obligation has not bean fulfillod is known as a “lien.” | will
promotly pay er salisfy all liens against the Properly ihat may bs superior to this Morigage. However, this Morigage does nol raquire
me 10 satisty a superior lien if: (A) 1 agree, in writing, to pay the obligation which gave rise 1o the superior lien and Lender approves
the way in which | agree to pay that obligation; or {B) I, in good faith, argue or defend against tha suparior lien in & lawsuit so that,
during the lawsuit, the superior tien may not be enforced and no part of tha Property must be given vp.

Condominimum Assessments

If the Property includes a unit in 2 Condominium Project, | will promptly pay when they are due, all assessments impased by the

owners association or olher organization that governs the Condominium Project. That association or organization will be called the
"Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Ganerally

I will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-
@rty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance
policiag, and other hazasds for which Lender requires coverage. The Insurance must be in the amounts and for the perieds of time

required by Lender. Lander may not raquire me to obtain an amount of coverage that is more than Lhe value of afl buildings and othear
improvements on the Property,

| may choose the Insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my cholce
unless the refusal is reasonable. Afl of the insurance policies and renewals of those policies must include what i known as a ‘'stan-
dard morlgage clause” to protect Lender. The form of all poticies and the form of all renewals must ba acceptable 1o Lander.
Lender wili have the right to hold the policies and renewals.

P will pay the premiums on the insurance policies by paying the Insurance company directly when the premium payments are due, M
Lender requires, | will promptty give Lender ali receipts of paid premiums and all renewal notices that | recaive.

If thera is a loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do so.

The amounl paid by the insurance company is called “proceads.” The proceeds will be used to reduce the amount that | owa to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use tha proceeds for repairs, rastoration or otharwise,

The L.ender has the authority to settie any claim for insurance baneflts and to coltect the proceeds, Lender then may uge the proceeds
lo reduce the amount that | owe 1o Lender under the Note and under this Mortgage or to repair or restore the Property as Lender

D may see fit,
wi |f any proceads are used to reduce the amount of principal which | owe to Lender under the Note, that use will not dalay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree In wrlling
to those delays or changes. :

< |f Lender acquires the Property by purchase at foreclosure sale, all of my rights in ihe insurance policies will befong to Lendar. Also,
3 all of my rights in any proceeds which are paid bacause of damage that occurred befora the Property is acquired by Lender wlll be-
2 long to Lender. However, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note

and under this Marigage.

(B) Agreements that Apply o Condominiurns

(i) If the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance potlcy which
covars the entire Condominium Projact, That policy will be called the "master policy.” S0 long as the master policy remains in effect
and meets the requirements stated in this Paragraph 4: (a) my obligation o obtain and to kegp hazard insurance on the Property Is
satisfied; and (b} if there is a conftict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2} the law or
Ihe terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. | will prompily give Lender nolice if the master policy is inter-
rupted or terminated. During any time that the master policy is not in effect, tha terms of (a) and (b) of this subparagraph 4(B) {i}
will not apply.

(ii} If the Property includes a unit in 8 Condominium Project, it is possibie that proceeds will be paid to me instead of being used
to rapair or to restore the Property. 1 give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4{B) (il} will be paid 10 Lender and will be used to reduce the amount that | owe to Lender undar the Note and under this Mortgage.
Il any of thosa proceeds remain after the amount that | owe to Landar has been pald in full, the remaining proceeds will be paid to
me. The use of proceeds to reduce the amount that | owe lo Lender will not be a prepayment that is subject 10 the prepayment
charge provisions, if any, undar the Note.

BORKOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreements about Mainlaining the Property and Keeping Promisses in Lease

| will keep the Property in good repair. | will not destroy or substantially change the Property, and | wil! not allow the Property to
deteriorate. If | do not own but am a tenant on the Property, 1 will fulfil my obligatians under my lsase.

(B) Agreamenis that Apply lo Condominiums

If the Property is a unit in a Condominium Project, | will fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | wlll not divide the Property into smaller parts that may
be owned separately (known as “parlition or subdivision”). | will not consant to cartain actions unless | have first given Lender notice
and obtained Lender's consent in writing. Those actions aje;

(a) The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(b) Any significant changs to the declaration, by-laws or regulations of the Ownars Association, trust agreement, articles of incorpo-
ratien, or other documents that create or govern the Condominium Project, including, for example, a change in the porcentage of
ownership rights held by unit owners in the Condominium Projecl; and :

{c}y A de“ the Owners Association to terminate prn- management and to hegin.EeIf-manageme-ﬂundnmfnium
Project.

—




6. LEilDEHmT TO TAKE ACTION TO PROTECT THE _lw -

i i: (A) | do not keep my promises and agreements made In this Mortgage, or (B) someone, including me, beging a legal proceeding
that may significantly affect Lendar’s rights In the Property (such as, a legal proceeding in bankruptcy, in probate, for condemna-
tion, ar to enforce laws or regulations), then Lender may do and pay for whataver is necessary to protect the valug of the Property
and Lender's righis in the Property. Lender's actions under this Paragraph 6 may include, for example, obtaining Insurance on the
Property, appearing In court, paying reasonable attorney’s fees, and enterlng on the Properly to make repairs.

i will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Morlgage will protect Lendar in
case | do not keep this promisa to pay those amounts, with interest at the same rate stated in the Note. interest on each amount

will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph.

Although Lendar may take action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING .

y { may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, or tQ refinance the

amount due under the Note. Lander may, before this Mortgage is discharged, make additional loans to me or refinance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY :
i | sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

‘ s My obtigations under this Mortgage are binding upon me, upon my heirs and my tegal representatives in the event of my death, and
upon anyone who obtaing my rights in the Praperty.

Lender may wliow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even it Lender does this, however, that person and | will both still
be fully obligated under the Note and under this Morigage unless Lender specifically releases me In writing from my obligations.
Lender may allow ihosa delays or changes for a person who takes ovar my rights and obligations, even if Lender is requestad not
to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations undar the Note or under
this Mortgage, even if Lender is requested to do so.

10, CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exerclse or anforce any right of Lender under the Nots, this Mortgage or under the law, Lender will still .
have ali of those rights and may exercise and enforce tham in the future. Even if Lender obtains insurance, pay laxes, o7 pays othar

claims, charges or liens against the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Morigage.

11. LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender’s rights under this Mortgage 1s separate. Lender may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, onre at a time or all at once.

if more than one person signs this Mortgage as Borrower, each of ug is fully obligated to keep all of Borrower's promises and ohli-
gations contained in this Mortgage. Lender may enforce Lender's rights under this Morlgage against each of us individually ofr
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, If one of us does not sign the Note, then: (A) that person is signing this Mortgags only to give that person’s
rights in the Property to Lender under the terms of thiz Morigage; and {(B) that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage. .

The captions and titles of this Mortgage are for convenience only. They may not ba used to interpret or to define the terms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgage. The law of the Stata of Alabama will govern
the Nate. i any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note wlil still
remain In effect if thay can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will stifl be enforcad.

\
EL:'[gnln s Mortgtag rea to all of the above.
N g’f.ﬁzL N
- Ku .W, Niemann \
ud
2 _MA{LL‘ : "%MM.L_
S Charlene Y. Hiema‘jn ‘
-
]
o\
. By:
B
e ita:
STATE OF ALABAMA }
COUNTY OF Jefferson )}
3 the undersigned , a Notary Public in and for said County, in said State, hereby carlify
that _Kurt M.W. Niemann and wife Charlene ¥, Niemann _whose name(s) are
signed to the foregoing conveyance, and who _8I€ known to me, acknowledgegd/befora me on this day thal, being Informed
of the contents of this conveyance. they executed the same voluntarily o '
Given under my hand and ufflcia|7rthla h___ day of
My commission expires’ f / ?/
y P 7 7
. STATE OF ALABAMA )
3 COUNTY OF ]
, , & Notary Public in and for said Counly/in said State, hereby cartlfy
that . whose name as
of , & is signed to the foregoing conveyancs,

and who is known to me, acknowledged bafore me on this day that, being informed of the contents of such conveyance,
as such and with full authority, exacuted tha aame voluntarily for and as the act of said

Given under my hand and official seal this day of 19

My commission expires:
: Y P Notary Public

_33 09/32-2321 {Rev. 10/85}
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EXHIBIT "A"

Commence at the NE corner of the SE-1/4 of the NE-1/4 of Section
35, Township 20 South, Range 2 West, and run South along the East
line of said 1/4-1/4 a distance of 438.00 feet to the point of
beginning; thence turn 95° 10' 30" right and run 202.50 feet;
thence turn 84° 48°' 07" right and run 438.25 feet to the North
line of said 1/4-1/4: thence turn 95° 21' 44" right and run East
along the North line of said 1/4-1/4 a distance of 202.74 feet to
the NE corner of said 1/4-1/4; thence turn 84° 39' 39" right and
run South along the East line of sgaid 1/4-1/4 a distance of 30.00
feet; thence turn 95° 27*' 09" right and run 202.7) feet: thence
turn 00° 08' 29" left and run 862.14 feet; thence turn 92° 37'
38" left and run 380.09 feet; thence turn 92° 40' 19" right and
run 254.62 feet to the West line of said 1/4-1/4: thence turn 92°
44' 05" left and run South along the West line of said 1/4=-1/4 a
distance of 272.30 feet:; thence turn 87°¢ 38°' 42" left and run
1349.08 feet to the East line of said 1/4-1/4: thence turn 94°
58° 34" left and run North along the East line of said 1/4-1/4 a
distance of 237.87 feet to the point of beginning.

Mineral and mining rights excepted.

Subject to easements and restrictions of record.

A A

Kurt M.W. Niemann .
__lLﬁeaﬁdﬁﬂ . _ MM

Charlene Y. Niemann
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THIS INSTRUMENT PREPARED BY: {Name)

kS

P.0. BOX 10566 BIRMINGHAM,ALARAMA 35296
(Address) '

STNTEOF AABAMA | ADJUSTABLE RATE
COUNTYOF Jefferaon | MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVI-
SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULY IN HIGHER
PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A .
SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

. This Adjustable Rale Mortgage Amendment, dated ____ Octoher 24, 1988 , 8mends and supplements the Morigage
dated _ QOctober 24, 1988 , which | gave to Central Bank ___The South {the "Lender"); { X to which this
Amendment is attached. { ) which is recorded in the office of the Judge of Probate of Shelby County, Alabama,
in Real ' , Page .Thhmnmmwmmﬁopaﬂydamﬁbadlnﬂmhﬂongaga

~ The word "Note™ used in the Morigage and this Amendment shall include an "Adjustable Rate Note.” An Ad|ustabie Rate Note is 8 note containing
provisions allowing Lender 10 change the interest rate and the monthly payment amounts, and to increass the amount of principal to be repaid as a result
of changes in an interest rale index. :

ADJUSTABLE RATE MORTGAGE AMENDMENT

sk 210 me 304

In additon o the promises and agresments | make in the Morigage, | promise and agree with Lender as follows:

(A) interest Rate Adjustments

The Note provides for an adjustable interest rate which will be increased or decreased on the Interest Adjustrment Dates as described inthe Nma
The Note provides for a baginning interest rate of _11 . 0 percent and an initial Interest Adjustment Date of _Oct., 24, 1993
Changes in the interest rate are subject 1o an interest rate ceiling of 27,0 % and fioor of 8,0 %, E-v—i

The Index Rate is the auction rate for United States Treasury Bilis with maturities of 28 weoks, as estabiished at the most recent auction
immediately prior fo the date of the Note and each subsequent Interast Adjusiment Date. The beginning index Rate in the Note is L/a percant.

S

(B) Monthly Payment Adjustments B

IFthe rate of intarest changes, the amount of my payment will change as provided in the Note. Any increase in my monihly paymant amount u.'fill b
limited lo ten percent {10%) of the previously scheduiled payment amount. The limitation on Increases in my monthly payment amount does not apply at
the time of the final payment adjustment, or if the balance due under the Note axcesads 115% of the oviginal principal sum as set out in the Note. My
maonthly payment amount will decrease it the intarest rate applicable to the Note decreases. However, my maonthly payment amount will never decrease
below the beginning monthly payment as set out in the Nota.

ol n

{C) Increases in Princlpal Balance; Future Advances

The Note pravides that the principal amount | owe Lender may increase from time to time. Inn the event that | make a payment that is insufficient o
pay all interes! which has been eamed since my Jast payment, L ender wilt advance an amount equal to the interest earned by Lender but unpaid afier
application of my payment The amount advanced by Lender will be added to the principal of the Note and | will pay interest at the Note rate on the
amaount advanced. The total principal amount secured by the Morigage will not exceed 115% of the original principal sum as set outin the Note, plus any
advances made under the Morigage. _

{D)} Loan Charges

In the event & law which applies to the Note secured by the Mortgage and which sets maximum joan charges is interpretad so that the interest or-
other loan charges collected or to be collecled in connection with the Note would excead the permitted limits, then: (a) any such loan charge shall be
reduced by tha amcunt necessary to reduce the charge 1o the permitted limit, and [b) any sums already collected from Borrower which exceedad
permitied limits wilt be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. : . :

(E) Hnnthl*j Fni.rnmht: for Taxes and Insurance

Under paragraphs 3 and 4 ofthe Morigage, Borrower is required to pay all taxes, assessments and hazard insurance premiums and upon request
of Lender furnish receipts for such paymaents. As an atemative to the payment of such amounts directly by Borrower, Lender may at its option requirs
Borrower at any time o make monthly paymants to Lender for taxes and insurance.

(1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay 10 Lender all amounts necessary to pay for taxes, assessments, ground rents {if any), and hazard insurance on the Property and
morigage insurance (if any). | will pay those amourits to Lender unlass Lander tells me, in writing, that | do not have to do 0. or uniess the law requires
Otherwise. | will make thase payments on the same day that my monthly payments are due under the Note.

The amount of each of my payments under this Paragraph E will be the sum of the lollowing:

{i) One-twelfth of the estimated yearly taxes, assessments and ground rents {if any] on the Property which under the law may be supevior to this
Mortgage; plus

{iy One-twelith of the estimated yearly premium for hazard Insurance covering the Property; plus
{ii)  One-twelfth of the estimated yearly premium for mortgage insurance {if any).
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Lender will datarmine from tima 10 time my estimated yearly taxes, assessments, ground rents and insurance premiums basad upon existing
assessments and bills, and reasonable estimates of future assessments and bills. (Taxes, assessments, ground rents and insurance premiums will e
called “taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph E will be called the “Funds.”

i, whan paymenits oflaxes and insurance are due, Lender has notreceived enough Funds from me 1o make those payments, | will pay o Lender
whatever additional amount is necessary 1o pay the taxes and insurance in full. | must pay that additional amouwnt in one or mare payments as Lender
may require. , . . . o |

LI . 5

{2} LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE ST O

" " Lender will keep the Funds in a savings or banking institution, If Lender is such an institution then Lender may hold the Funds. Excepl as described
in this Paragraph E, Lender will use the Funds 1o pay taxes and insurance, Lender wili give 1o me, without charge, an annual accounting of the Funds.
That accounting must show all addiions to and deductions from the Funds and the reason for each deduction. o

Lendsr may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my
payrnents of Funds, or for receiving, verifying and totalling assessments and bills. Howaver, Larder may charge me for these servicas f Lender pays me
interest on the Funds and if the law permits Lender to make such a charga. Lender will not be required to pay me any interesi on the Funds unless

Lender agrees in writing to pay intarest on the Funds.

i Lender's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this FParagraph E will be 100 large. i this
happens at a time when | am keeping all of my promisas and agreements made in the Mongage, | will have the rightto have the axcess amount either
promptly repaid to me as a direcl refund or creditad to my future monthly payments of Funds. There will be axcess amouns if, at any time, the sum of
(a} the amount of Funds which Lender is holding or keeping on deposit, plus {b} the amount ¢f the monthly payments of Funds which | still must pay
betwean that time and the due dales of taxes and insurance, is greater than the amount necessary lo pay the taxes and insuwrance whan they ara dua.

When | have paid all of the amounts due under the Note and under the Morigage, Lender will prormpliy refund to me any Funds that are then belng
held or kept on deposit by Lender. if, under the provisions of the Morigage, elther Lendar acquires the Property or the Property is sold, then immediately
befora the acquisition or sale, Lender will use any Funds which Lener is holding or has on deposit at thattime 1o reduce the amount that{ owe 1o Lender

under the Note and under the Morgage.
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(F)} Conflict In Loan Documents

in the event of conflict between any of the terms of the Morigage and this Amendment, the terms of this Amendment shall apply. in the event of
conflict between any of the terms of this Amendment and the Note, the terms of the Note shall apply. :
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STATE OF ALABAMA l | - TOTAL éi..g O
COUNTY OF Jefferson ) |
|, —the undexsigned . & Notary Public In and for said County, in saki State, hereby certify
that __Kurt M.W. Niemann and wife Charlene Yyndliauan® are
signed to the foregoing conveyance, and who _ 81€ known 10 me, acknowlgtiged balore me on this day that, being informed
of the contents of this conveyance, __they executad the sama volu , on the day the same betrs date. a8
Given under my hand and official 7/thi. [ 24th  gayof _ October - — A 8%
My commission expires: 5‘/ / f, / /] l _ / ' . Publ
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STATE OF ALABAMA, ] ]
COUNTY OF ) : g
l, i . & Notary Public in and for sald {-g¢ ty, In said State, hereby certily =
thal ' \H , whose name as E
of .8 is signed 1o the foregoing conveyance,z
and who ia known 10 ma, acknowledged before me on this day that, being informed of the contents of such conveyance, —
as such and with full authority, executed the sama voluntarily for and as the act of said %
Given under my hand and official seal this day of L R
_ x>
My commission expires: _ mw S E
o

Ly

PBLZ X0g
JITYEN O sy fyerirm 4 o temamees o




