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' APCO EMPLOYEES CREDIT UNION

. 1508 SEVENTH AVENUE, NORTH

|- %% SEVENTH AVENUE, NomTy I'IEEI

TELEMHONE 2¥0-3801 . lﬂ::w

NOTICE

THE NOTE WH!CH IS SEGUHED BY THIS MDHTEAGE CONTAINS A PROVISION WHICH PHWIDES FGH A CHANGE IN THE INTEHEST HEI'E *
AN INCAREASE IN THE INTEREST RATE MAY RESULT iIN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT.

STATEOF ALABAMA . ) /25

COUNTY OF SHELBY . ) | - B
. ADJUSTABLE RATE MORTGAGE B

Mortgages: . APCO Employess Cradit Union Morigagea's Addresy: 1608 Seventh Ave. No., Birmingham, AL 35203
Morteagorta): _ DUNALD C. OVERTON, JR. and wife, SUSAN J. OVERTON

Principat Sum: & 45 :600 -m ; Date Mortgags Executed: Mmuuﬂw Date: MB
SHELBY COUNTY

County Whare tha Property |s Situated:

First Morigage: Aeacorded In Book; _ 1'1)’3. ] Page n/a First Mortgage: Assingsd In Book ' ﬂfﬂ page ' Bla

THIS ADJUSTABLE RATE MORTUAGE, made and sntered IniD on 1his dey se stated above a9 “Date Morigage Executed,” by and between the above sialed "Worgagor(s)” (hersinafter retacred 1o
as “'Morigager”, whelher one or mora) end the above siated “Mortgagee” which is organized and existing under the imws ol The Etate of Alabama.

WITNESSETH:

WHEREAS, said Mortgagor, is Justly Indetted to Mortgages I the sbove wiated "Principal Sum” logelher with any advances hersinalisr provided, lawsul money of 1ha Unitsd States, which Indsotsdnass
is evidencad by a Fromissory Mole of svan dsa harewlth which beams imerest as provided tharaln and which is payabla in accordanos with It tewms, wilh the anlire Debt, H hol sooner paid, duve and
payable on the above siated “Maluriy Date’'

NOW, THEREFORE, in conslderation of the pramisss and of sald Indeblednass and In order 1o saciwe prompt paymend ol tha same according lo the Wrms and stipulalions containad in said Promiesory
Notg end ary and all extensions and renewals thereof, or ol any par ithersof, and any ciher amounta Lhat the Morigages or ity successcrs or asalgns may advance o the Morgagor balfcre the paymen
in fuli of sald Mortgage ihdebtednasa, and any additional inlersst thal may becoma due on any such edensions, renewals and advances or any part Ltharaol [lhe aggregata amouni of such debi, including
any axlanekons, ranewals, advances ang inferest dus tharson, [& hamminalier callectivaly callad “Debt”) and compllance with all the stipulations hareln contained, tha Mortgager does hareby grant, bargaln,
sell apd convay unio the Morigages, ibe real wstate deecribed in "Exhibit 'A™ and situaled m the counly Haled above.

TDHME#ND'!DHDLDm&maIamuﬁuih&Mm‘t@ugH.ﬂummmmﬂuﬂmsfm&mﬂngnﬂmvﬂthﬂihhqmwmmhmtmhmnﬂunmﬁ.ﬂmtmmﬂmuulndulinﬁnmﬂﬁhll,

privileges, wremenls, appurlanances, ramts, royaltlay, mingral, ol ardd g righte, waler, water righin s wialder stock st @l fhoureg now or harpaMer sttached 1 1hoe real sslag, all o which, Incduding :,,.,1,.
raplatamanis and additions thareio shall ba deamad to be and remadn a part of Lhe real astate covered by this Mortgage; and all of the Joregoing are harsinaler refacred o as "Real Esinie” and shall

(e conveysd by ihis Mongage.

m The Mortgagor covenants with the Mm:lmlhutihu Morigapor le Lewfully selzed in I‘a-aﬂmplunlth Raat Eslaie and has a good dght to aal and convey Tha Baal Estate as dofesaid; thal the Real " 9‘-'*
msmli s free of all ancumbrances, axcept s Mated horain and the Mogager will warrant and forever defend the tille to tha Heal EMate unio ihe Mortgagae againe the lawful claims of all personas, |
Jmapl a5 clhdrwise hargin provided. I

£
This Morigage 's junior and subordinats 1o that cerisin Morigege If stated sbove as “First Mortgage”, if this morigage has been aIsigned, whers the sssignment waa recordsd ls stated above In the
fbnurw FPrcbate ONice whad the propery in situated [(hereinafter called tha “First Mongage'™. 1t I8 apacifically agread ihat in the avent delauht should ba made in tha paymeant o princlipal, intsrcost of ;'- 2

CONTINUED OM BACK Fe -

C::' ' ,: Y
Nmmgnpnrm agreel{n) thal all of The provision prirted on the reverse sidg heraod are agreed 10 and acoppied by Monigagor(sl and conalituie vafid and anforceable provisions of this Morigaga
IN WITNESS WHEREOF, 1he undessignad Morigagor(s) haa (have] exaculed this instrumenl on the dale I'lrnl writien above. Jf

THIS INSTRUMENT PREPARED BY: | A' _ <

mml} C. ummgﬁn" %L (SEAL)
KEVIN L. JOHNSON (pw) o
FOR TRIMMIER AND ASSOCIATES, PC.

2737 Highland Avenue,

BGGR

Birmingham, AL 35205 _ (SEAL)
ACKNOWLEDGEMENT

STATE OF ALABAMA ) v

COUNTY OF SHELBY ) ) %

|, the undersigned authority, a Notary Public, in and for said Counfy in said State, hereby cartify that

DONAID C. OVERTON, JR. and wife, SUSAN J. OVERTON g
whose namas(s) is (are) signed lo tha foregoing conveyance, and who ig (are} known to me, acknowledged before me on this day that, being infurrmad
of the contents of sald conveyance, t hel’ axecuted the same voluntarily an the day the same bears date.

Ghen under my hand and official seal this 218t day of October . 19 88

My commission axpiras:

L=/ 20 | ﬁ%%é”'[[) 3 ‘J(/, %
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any other suma payablke uacer the terme and provigions of the First Mortgage, the Morigagea shall have the Aght without notice 10 anwonas, bul shall nat be obligeiad, to pay part of al of whalevar Emiounts

may be due under iha terme of tha Firsl Morigage, and any and all payments 80 mada shall be addad 1 the debi sacured by thig Morigage and 1he Debt (inchading all such payments) shall be immediatety
dua and payabla, &t the option of the Morigages, and this Mortgages ghall ba subject to foreclosure in all reapecis as provided by law and by the provielons herad.

The Mortgager hereby authorizes the holder of any pricr morigage encumbering the fisal Estate 10 dsciose 1o the Mortgagen the foilowing information: (1) the amount of indetisdness secured by
such mortgage; (2) the amount of such ndablednecs thal i unpaid; (3} whethar any amoun Owed on Such indebiedness is or Tae baan in arrears; {(4) whelher thare is of haa boan any delault with
respect Io such morigage or the Indebtadness securad thavaby, and {5) amy other irdarmation regarding such maongags or the Indatledness secured tharsty which the Morlgages may requect from lima o time

For the purposa of further securing the payment of the Debt, the Morigagor agreas io: (1) pay promptly when dwe all taxes, sssessmants, charges, fines and othar lisns which may witain priority Over
this Martgage (harainater [oinlly calied “Liann™}, when Impossd lagalty upon Lhe Real Estale and H defaull t% made in the paymend of the Liens, & &ty pan thereof, tha Morgages, &l fe option, may
pay the same; (2) keep the Feal Estate continucusly Insurad, in such manner and by such compankas &s may ba sailsfactory 1o the Morigagee, against losa by fire, vandalism, malkdous mischiel and
clher perlis usually covared by a fire [nsurance pallcy wilh siandard axlanded covorage andorsaments, with loss, if any, payabie 10 tha Morigages, as its interast may appedy; such insurance 1o be In
an amount sulhcien 1o cover tha Dett. The original insurance poiicy, and all replacements therefor, shadl Le delivered o and held by the Morigagee uniil the Debd le paid In full. The crigingl ingurance
policy and all replacements therefor must provide 1hal they may no be cancelled without ihe ingure ghving at laast 1on days prior writlen notice of such cancallana: i the Morgagea. The Morgagor
hereby assigns and pladges to the Marigages, as further sacurlty for the paymani of the Detd, each and evary policy of hazard insurRnce now o hedaalier in effect which insured said improvemens,
or any par theraol, topather with all the right, tile and Interesl of the Mongagor in and to each and every auch policy, inciuding -but not imied to all of the Mortgagors right, lite and interas! ln and
Io any pramiums paid on such hazard insurance, including all righta 1o relurn premiums. It the Mortgagor falis 1o keap the Resl Extate insured as spacified above than, at tha elaction of 1he Morigages
and wilhoul nolice to any paraon, tha Morigages may declare the endlre Debt dus and payable and this Morigage subject 1 fareckosure, and this Morgage may be foraciosed as hereinafiar provided,
and, ragardiess of whithar the Mortgages declares Ihé entire Dabl due and payable, the Mortgages may, but Ehall nof bo obligated ¥, insure the Aeal Extate for #s full insurable vaive [or for such
lasser amount &a the Mortgagee may wish} against such nisks ol loga, for its own benafit the procends fromm sUCH neurance (less cost of eollacling samae), if colacted, 1o be credhed against the Dab,
or. &l 1he alection of the Morigagee, such procesds may be used in repaining or racansirucling lhe improvements focaled on the Real Estala All amounis apent by tha Morigagee for insurance or for
the payment ol Liens shell become & gebt duse by the Morigagor to the Morigaged and at once payable without demand upon of notice i the Morngagoe and shall be secured by the Hen of lihis Mongage,

and shall bear intgresl irom the date of payment by the Morigages until pald ai the rate of interest provided for in the Promlasory Note. The Mortgagor agraes 1o pay promptly when dus the principal
and lilerest of tha Debl and keep amd perform every other covenant and agreement of the Promissory Note sacunsd hareby. -

As further sacurity for the paymant of the Debt, the Morigagor hereby essigna and pledges 19 tha Morigages, the fllowing described propery rights, claima, sanis, profite. issups and revanues:

1, Al rents, prolts, Issues, and revenues of ihe Real Exats from tme o 1ima accruing, whethar undar lansas or lenancies now exisling or hersattar creaied, reserving © the Morigagar, & long as
the Morgagor |5 not in defauit hereundsr, the righ 1o recelve and retain such sems, profils, iseuea and revenuss,

. 1

Z  Alljudgments, ewards of damages and saitlements horgaMer made resulting from condemnation proceedings o Lhe taking of I FAsal Extate, or ary par thereal, under thi power of sminem domsin,
or for any damage {wheither caused by such laking or cthanvize) o 1he Real Estale, or any parl thersol, or 10 any rights appurnenant thereto, Including any pward for change of grada of sireain, And
all paymants mada for Ihe voluntary sale of the Flaal Estate, or any parl thersol, in fieu of Lha ewarcise of the power of sminant domain, shall ba paid 10 the Mortgagee. The Mortgages is hereby authorzed
an bahall of and in the nama of the Morgegor lo execute and deliver valid acquittanceas for, appeal Trom, any such judgmens o awards The Moitgages may apply all such sume recehad, oF any
parl Ihereol, aiter the payment of all the Mortgages's expenses Incurred In connection whh any proceading of transaction described in Shis subparagraph 2, Including court coBts and attomey's ldes,
oy Lha Debt in such manner as ihe Mongagee elects, or, at the Morlgages's oplion, the entiké amount or any part iheraof S0 recelved may ba relepsed or may be used 1o rebuiid, repair of resiore any
or all of tha improvements located on 1he Real Eatate.

Tha Merigagor hereby Incorporates by refersnce imo this Morigage ail ol the provisions of the Pramissory Nole of svan daa herewith. Montgagor agreas thad, In the evant that any provision of clauss
ol this Mortgage or 1he Promissory Note condlict with applicabla lew, such condlict shall not atact ary oiher provisions of this Mongage of the Promissory Note which can ba given effect. M in Agresd
Ihat Ihe provisions of ihe Morlgage and the Promissory Note ara severable and thal, If one Or more ol the provisons conained n this Morigage or in the Fromissary Note shall for any reason be hald
to be invalid, llegal, or unenforceabis in any respect, such Invalidily, lllegality, or unenforcaability shall pot aflect any other prowiston hereof. this Morgaga shall ke construed as il such lnvatid, Hlegal
or unenforceabla provialon has navar been contained harain. If snactmant or expiralion o applicable lmwvs nas ihe sifect of rendering any provision of the Promissory Note or this Morgage unanforcesd
acconding 1o 18 1erms, Morlgages, & its option, may require the immediate paymeni in full of all sums secured by this morgage and may Irmvoke any remadies parmitied hereuncer. :

Tha Mortgagor agrees 1o keep the Raal Estate and all Irmprovements \scated thereon In good repalr and further agreas A0M o COMMIt wasle OF parmit Impairment or deterioration of the Asal Estate,
and & &l Umea to maintain auch improvemeants in as good condition as they ara, reasonable wear andd toar axcepbed.

If all or any parl of the Real Estate or any interesi therein 18 sold or irneterred by Mortgagor without Morigages's rioe writlen conser, exciuding {&) the creation of a fen or encumbiance subordinate
I this Mortgege (b} the creallon of & purchase money security Inferest for housahold applances (¢) the iransfer by devige, descent or by operation of kaw upon tha death of & |oimd tenant o {d) the
grant of any leasahold imerest of three years of lsas nol containing an ophion 1o purchase, Morlgagee may, o Morlgagee's oplien, daclara all of the suma sacured by this Mortgage o be immediadely
dug and payabla. Morigagee shali have walved such cption 10 accalerate i, priot 1o the sale or (ransfar, Morgagee and Lhe pesson o whom ihe Real Estats in to ba sobd or iranafarned reach agreamant
in wrillng Ihat the credit oi such person is satisfactory o Mortgages and thal the interesl payable on the sums securad by this Mortgage shall be & such rate as Mortgages shall request.

gither as lo Ay past or peasant default, and It 18 agreed that no terms of candHicns contained in this Morigage may be waived, altersd of changed excapi by a written instruman signed by tha Morigagor
ang signed on bghall ol the Morigages by one of its duly authorized ropresantalives.

._n,,‘
The Morigagor agrees that no dalsy or failura of the Mortgages 1o exercise any option 1o declare the Dabi due and payable shall be deamed o walver of the Mortgagee's right & axerclas such oplion, E
O

Afier default on ihe part of 1he Mongagar, the Morigagee, upon bill fiked or other proper lagal proceedings being commencaed for the foreciosurs of this Morigage, shall be erititied to the appobnimont -2

by any competen] court, withaut notice 4o amy party, of & recelver for the rents, issues and prolits of the Aeal Eslale, with power to lease and comirol the Aeal Eslate, gnd with such other powery A8 5a
C:jma-,- be desmad nacessary, i

UPON CONDYTION, HOWEVER, thet If the Mortgagar pays the Debxt fwhich dabl includea tha indettednens gvidenced by the Adjustable Aakes Promizecry Nole hereinabowe relorred to and any [+
Nall acensions and renewals thereof and advances ard any inMsrast dua on such exienskons, renswake and advances} and gl othes indebiednass secured harapy and rimburses ihe Mortgagse kor —r
a ln}"'"!"

mounla the Morigagae haa paid In paymant of Liens of inaumrce premiums, and interasi thereon, and fulfits 2l of Morigager's obligations undar ihis Mortgage. this corveyance shall be il

vaid. Bul Il (1) any warranty of represanialion made Wy 1hls Modgage I3 breached or proves falae in any matedal respect; (25 default is mada In the dus performance of any cownan of agresment c! o

glhn Muortgagor under this Morigags; (3) default is made In the payman 1o lhe Morigagea of any sum pakd by the Mongages under the authevily of any provision of this Morgage, (4) the Debt, or any

part thaceof, remaing unpaid al maturity, {5 the inlerest of the Mortgages in 1he Heal Estale becomes endangersd by reason of the enforcemant of any prior then or encumbrancs; (8] amy salemant

i lian is Nled againgt the Real Estate, o any pan thareol, under the statnes ol Alabama ralaiing io the dona of mechanics and materialman (without regard 10 the existence o noNexistence of 'Ihl%
dabl or the lien on which such statement ls based); (7) any law la pagsed impaaing of authorizing the imposiion of any specific tax upon this Mortgage or the Dbt oF permitting or authonizing tha der‘luﬂinﬁ_ 5

of any auch tax from the principal or interest of Ine Deld, of by virlure of which any tax llan of assesament upon the Aeal Exiae shalt be chargeabls againsi the owner of ihin Morigage; (B) ary of thax
stipulations contained in 1his Mongage & declared lnvaiid o inoperathva by any court of competent prisciction; (8} Mongagor or any of themn {a) shall apply for or consent 1o the appointment of a recalver,
trustes or liquidalor Theredd or of 1he Real Estale or of ul! or a substantial part of such Morlgagor's assels, (b) be adjudicaled a bankrupt of insolvent of filg a volunlary petiion in bankruptey, {c) fail,
or admit in writing such Mongagor's inability, generaily ¢ pay such Mongagar's detds ag they come due, {(d) maks & penaral assgnment for the benalit of creditora, (] file 2 patiiion o an answar seaking
recrganizalion of an arrangament whh credilors of taking advaniage of any insclvency lew, () file an answer admitting e maleria allegations of, or consent to, or defauil in answering a petition thed
agansl such Morigagor in any bankruglcy, Monganizalion of insolvency praceadings. or (10) an crder tor relief o other judgmenl or decréea ahaii bo entarad by amy court of competent jurlsdiction, approving
a pelition seeking liquidation or reorganization of the Morigagor, o any ol them. if more than one, of agpointing a recelver. lrustae or ligwdator of any Morlgapor of of the Real Estala or of Al or &
subslankial part of Lha assels ol any Mongagor, then, upon the nappening of any one o more of said events, al Ihe option of the Morgagee, the unpaki balance ol Lha Debt shall st oncd become dul
and payable and this Morigapgs shall be subject lo foraclosure and may ba foreclosed as now provided by law in casa of pasi-dug morigagas; and the Morigagee shall be authonzed 1 take DOSSEBEN
ol the Real Eslale and, aflar giving notica of the time, place and terms of sale by publication once a weak for thrée congeculbve weghs in some newapaper published tn Lhe county In which the Real
Estate is located, to sell Ihe Real Estala in front of the courthouse door of saic county, &l public outcry, to the highast bidder for cash, end Lo apply 1he proceads ol said eafa as follows: first, o the
expanse ol adveniging, selling and conveying the Roal Extate and Yoveclosing this mongage. including & wasonable attoi ney's lee; second, o The payment of any amounts thal hawe bean spem, or
ihat il may then ba necessary 1o spend, in paylng lnaurance pramiums, kang or olher ancumbrances, wilh inkereat Thereen; third, 1o the payment ln fif ¢ Lhe balance of 1he Dot and Hleres! therecn,
whelher the sam. shall or shall not have fully malured &t the daie of saki sale, but no interest shalt be coleciod beyond the day of sale and any unearned intarest shall be crediléd to the Morigagor,
and fourih, 1he balance, Il any. lo be paid to party or parlies appearing of record 0 tha ownar of the Real Estate and tha lime of sale, aflor deducling the cost of ascertaining who s such ownar, Tha
Margagor agrees Lnal the Morgagas may bid al any sale had uncer the tarms of this Mongage and may purchase tha Fleal Estgje if the highasl bidder thereol. At Ire [oreclosure sale the Raal Estats
may be oflered lor gale Bnd scid 88 B whole without first offering il in any olher manner o may ba offered for sale and sold in any cthar manner the Mortgages may elect. The Morigagor agresa o
pay all costs, including raazonabla’ slarnay's fees, incurrad by the Montipages in collacling of sacuting or arlempting to colied or sacure tha Debt, or any pan theracl, or in dedending or sternpting
ko deland tha prority of this Morigage against any lien or encumbrance on the Real Estate, unless ihis Mortgage I8 herein expressly made subjedt ¥ any such ken or ancumbrance; andior all costs
incurred in the loreclosure of this Mongage, elther under the powor of sale comainad herein, or by wirlure of tha dacree ol any court of competen jurisdiction. The lull amount of auch costs incurrad
by the Mortgagaa shall be a part of Ihe Dabt and shall be secured by this Mortgage. Tha purchaser al any such saie shall be under no obligation W 9ea 10 Tha proper apphication of the purchase Mongy.
In Lhe avenl of 3 sake hereunder, the Mongages, of Lhe owner df Lha Debl and Moftgage, or auctionsar, hall execute & the purchaser 1or and in the nama of tha Mortgagor a deed 10 the Aeai Estale,

F

Lpon request of M-ur'tgagnr {upuﬂﬁ; or saverally, it more than one), Morgages. at Morigages's option peor bo releace of this Whorigaga, may make futurs schancas o Morigagos (saparately of saverally,
it mora than one). Such fuiure advances. with interest thereos, shall be secured by (hia Mortgage when evidencad Dy promissory notes slating hal saki noigs are receivad hereby.

Plural of singular worda used hesgin to dasignale the undersigned shal be construed to refer to B maker or makaes of this Mortgege, whethar one of mors nEuUrad parsons. AN corvenanis and sgreamens
hergin mada by the undersigned shall bind the heirs, parscnal reprasentatives, succossors and assigne of the undersigned, and avery option, right and privilege herein reserved or gecured o he
Mortgages, shall inure ko the benallt of the Morigagea’s BUCCESSONS And Sssigns.

i C. Staphen Trimmier, 1968, All Righis Resarved . _ :
NOTE TO CLEBK OF COURT Morigages cerillies thet if st any point this mongage iv assigned o & non-lax ewmpt holder thet such Holdar wil comply with Alabama Code § 40-22-2(2¥D) 1975},

]
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EXHIBIT "A™-

THE, SOUTH 327 .5 FEET OF 'LOTS 4 AND 5§ IN BLOCK 2, 'ACCORDING TO MAP
KNOGWN AS K. B. NICKERSON'S SURVEY OF HELENA ROAD, AS RECORDED IN MAP
BOOK 3, PAGE 118 IN THE PROBATE OFFICE OF S8HELBY COUNTY, ALABAMA,

EITUATED IN SHELBY COUNTY, ALABAMA.
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DONALD C. OVERTON, JR.
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