MORTGAGE FORM FORM 100-36 Rev. 11/ !
| | This instrument prepared by
State of Alabama CENTRAL STATE BANK
Shelby County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 7 t1! day of __October 19 88 1y and batween
' Paula Hand, a Einéie woman

{hersinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alsbams banking corporation (hereinafter
catled "Mortgagee").

WHEREAS, ssid Mortgagor is {are) justly indebted to the Mortgagee in the principal z2um of Eight thﬂl.lﬂ'rﬂl'lg four hundred forty
dollars {$ 3'449 .90 ¥ an avidenced by that certain promissory note of even date herewith, w{nﬁ:h hl}“p Fnuﬁ

i as nﬂr\uq in,
which is payable in accordance with its terme, and which has a final maturity date of October wﬁ“ i

WHEREAS, Mortgagor agreed in incurring said indsbtadnesa that this mortgage should be given io sacure the prompt payment of the indsbiedness
svidenced by the promissory note or notea hareinabove specifically referred to, as well as any extansion or remewal or refinancing thareof or any
part or portion tharsof, and mleo to secure any other indebtadness or indebisdnessss owad now or in the future by Morigagor o Morigages, as morve
fully described in the nexi paragraph hereof (both of which different type debia are hereinafier collactively called “ibhe Debt™); and,

WHEREAS, Morigagor may be or hereafter become further indebted 10 Mortgages, as may be evidenced by promissory noie or noles or stherwise,
and it is the intent of the partiss hercto that this mortgage shall secure any and all indebiednesses of Mortgagor to Mortgages, whether now existing
or hereafter mrising, due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the partios intend
this mortgage to secure not only the indebiedness evidenced by the promissory note or notes hereinabove specifically veferred to, but also to secure
any and all other debts, obligations or liabilities of Mortgegor to Morigages, now existing or hereafter arising befors the payment in full of the
indebitedness evidenced by the promissory nots or notes hereinabove speacifically referred 1o {such as, any future loan or any future advance), together

with any and nll sxtensions or renewals of same, or any part thersof, whether evidenced by nots, open account, sndorsament, guaranty, pledge
or otharwise.

NOW, THEREFORE, in consideration of the premisss, Mortgagor, and all others executing this mortgage, doss (do} hereby grant, bargein, sell
and -convey vnto the Mortgegee the following described real estate, togethar with all improvements thereon and sppurtenances thereto, situated
in

Shelby  County, Alabama (said real astate baing hereinafier called “Real Bstate™):

A portion of the Ek of the NW; of Section 24, Township 21 South, Range

3 West, described as follows: Begin at the NW Cormer of Section 24,
Township 21 South, Range 3 West, and run Easterly along the North side
of the said section for 2690.57 feet to an iron pipe, then turn an angle
of 86 deg. 43' 07" to the right and run southerly aloug a white painted
line accepted as the east side of the NE¥% of the NWy of said section

for 960,35 feet to the point of beginning. Then continue along the last
degscribed course for 582.04 feet to a point in the centerline of Shelby
County Road No. 12, then turn an angle of 125 deg. 28' 38" to the right
and run northwesterly along the centerline of the said road for 498.48
feet to an iron in the centerline of saild road, then turn an angle of

0 deg. 49' 49" to the left and run northwesterly for 114.86 feet to a
point in the centerline of said road then turn an angle of 55 deg. 21"
10" to the right and run northerly for 256.05 feet, then turn an angle
of 93 deg, 16" 25" to the right and run easterly for 501.25 feet to the

point of beginning, -

sook 210 e 766
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Together with all tha rights, privileges, tensmants, appurtenances and fixtures apperteining to the Real Estate, all of which shall be desmad Raal

Estata and shall bs conveysd by this mortgage. I

T ] I —




TO HAVE AND TO HOLD the Real Estate unto the Morigagee, its successors and assigns forever. The M or covenants with the Mortgagee
that the Mortgagor ia lawfully seized in fee simple of the Real Estats and has & good right to sell and muugltlha Real Estate as nfum::::f l.hllt

the Real Eatate is free of all encumbrances, unloss otherwise net forth above, and tha Mortgagor will warrant and forsver dafend the title to th
Regl Estate unto the Mortgages, against the lawful clalms of all persons. ' r e 8 whe °

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, sssssaments, and other liens Laking
priority over this morigage (hereinafier jointly called “Liens™), and if default is made in the payment of the Lisns, or any part thersof, the Mortgagea,
at ils option, may pay the same; {2) keep the Real Estate continuously inasured, in such manner and with such companies as may be satisfactory
to the Mortgages, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with lass, if any, payable to the Morigages, as ita inierest may appear; such insurance to be in an smount at
leant equal to the full insurable value of the improvements located on the Rea) Eatate unless the Mortgages agroes in writing that such insurance
may be in a lesser amount. The original insurance policy and all replacementa therefor, shali be delivered 1o and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide thet they may not be cancelied without the insurer
yiving at least fifteen days prior written notice of such cancellation to the Mortgagee.

~ The Morigagor hereby mssigna and pledges to the Mortgagee, as further sscurity for the payment of the Debt, each and every policy of hazard
nwsurance now or hereafter in sffect which insures said improvements, or any part thereof, together with al) the right, title and interest of the
Morigsagoer in and to each and every auch policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights 1o return premiuma. If the Mortgagor faila to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosurs, and this morigage may be foreclossd us hereinafter provided; and, regardieas of whether the Mortgagee declares
the entire Debi due and payable and ithis mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for ita full insurable value {or for such lesser amount as the Mortgagee may wish) against such riska of loas, for its own bensfit, the proceeds
fram such insurance {lpn cast of collecting same), if collected, to be credited aguinst the Debt, or, at the election of the Mortgagee, such proceeds
may be used inirepairing or reconstructing the improvemenis located on ths Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Liens shall become a debi due by the Mortgagor to the Mortgagee and at once payable, without demand upon ¢r notice 1o
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of paymant by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

‘ As !‘url'.l}ar security for the payment of the Debt, the Morigagor hereby asaigna and pledges to the Mortgagese the following described property,
rights, claima, rents, profite, isaues and revenuess:

1. all vents, profite, issues, and revenues of the Real Estate from time to time accruing, whether under loases or tenanciss now sxisting or hereafter

ure;lad. resperving to the Mortgagor, so long as the Mortgagor is not in default hersunder, the right o receive and retain such rents, profits, issues
and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condempation proceedings or the taking of the Real Estats,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grads of streets, and all paymenta for the voluntary
sale of the Real Estaie, or any part thereof, in lieu of the exercise of the power of eminant domain. The Mortgagee is hereby authorized on hehalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigagee
may apply .all such sums o roceived, or any part thereof, after the paymont of all the Mortgages's expenses in connection with any proceeding
or trandaction described in this subparagraph 2, including court costs and sttorneys’ fees, on the Debt in such manner as the Morigagee clects,

or, at the Mortgages's option, the entire amount, or any part thereof, 80 received may be released or may be usad 1o rebuild, repair or reslore any
or atl of the improvements located on the Real Estate.

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit eny waste therson,
und at all Limes to muintain such improvemants in as good condition as they now are, reasonable wear and tear exceptad.

Notwithatanding any other provision of this mortgage or the note or notea evidencing the Debt, the Debt shall become immediately due and
payable, aL the option of the Mortgages, upon the convayance af ihe Real Estate, or any part thereof or any intarest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be desmed
a waiver of the Morigagee's right to exercise such option, either as to any past or pressnt default, and it in agreed that no terma or conditions

contained in this mortgage may be waived, sltered or changed except by a written instrument signed by the Mortgagor and aigned on behalf of
the Morigagee by one of its officers.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of Lthia mortgage, shall be entitled to tha appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues
und profits of the Real Estate, with power to leass and control the Real Estaie, and with such oiher powers s may be desmed necesaary.

UPON CONDITION, HOWEVER, that If the Morigagor pays the Debt and each and every installment thereof when due (which Debt includes
both {a) the indebtedness evidenced by the promissory note or notes hereinabove spacifically referred to, as well as any and all extensiona or renewals
or refinancing thereof, and {b} any and ail other debts, obligations or liabilities owed by Morigagor to Morigagee now existing or hervafter arising
hefore the payment in full of the indebtedness evidenced by the promissory note or notes hersinabove specifically veferred to, such as any fulure
loan or any future edvance, and any and all exiensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounta the Mortguges has paid in payvment of Liens or insurance premiuma,
nnd interent therson, and fulfills all of its obligations under this morigage, this conveyance shall be null and void. But if: (1) any warranty or
representalion made in this morigage is breached or proves false in any material reapect; (2) default isa made in the due performance of any covenant
or agreemont of the Morigagor under this mortgage; (3) default is made in the payment to the Mortgages of any sum paid by the Mortgagee under
the aulhority of any provision of this mortgage; (4) the Debt, or any part thersof, remains unpaid at maturity; {5) ithe intarest of the Mortgngee
in the Heal Estale becomes sndangered by resson of the enforcement of any prior lien or encumbrance therson; (€) any statement of lisn is filed
ageinst the Real Eatale, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materinlmen (without regard
o the existence or nonexistence of the debt or the lien on which such statemant is based); () any law is passad imposing or authorizing the impoaition
of any apecific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any lax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morigage, (8} any
of the stipulations contlained in this mortgage in declared invalid or inoperstive by any court of competent jurisdiction; (#) Mortgeagor, or any of
ithem {a) shall apply for or consent Lo the sppoiniment of a receiver, trustoe or liquidator thereof or of the Real Estato or of all or a substantial
part of such Mortgagor's assets, {b) bes adjudicated s bankrupt or insolvent or file a voluntary petition in bankrupicy, (c) fail, or admit in writing
duch Mortgagor's inability generally, to pay such Mortgagor's debis as they come dus, {d) make a general assignment for the benefit of creditors,
(e) file & petition or an answer seeking reorganization or an arrangement with creditors or teking advantage of any insolvency law, or {) file
an answer admitting the material allegations of, or consent to, or default in answering, a petition Aled againat such Mortgagor in any bankruptey,
rearganization or insolvency proceedings; or {10) an order for relief or othar judgment or decree ¢hall be entered by any court of competeni jurisdiction,
approving a petition seoking liguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee
or liquidator of any Mortgagor or of the Real FEatate or of all ar s substantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall st once bacome due and payable and
ihis mortigage shall be aubject Lo foreclosure and may be foreclosed ms now provided by law in case of past-due mortgages; and the Mortgagee
whall be authorized to take possession of the Real Estate and, after giving at least iweniy-one deye notice of the time, place and terma of sale
by publication once a wesk for three consecutive weeks in some newspaper published in the coonty in which the Real Estate iz located, to sell
the Real Estate in front of the courthouse door of said county at public outery, 1o the highest bidder for cash, and o apply the procseds of said
uaile as follows: first, Lo the expenae of advertising, selling and conveying the Real Estaie and foreclosing this morigage, including a reasonable
altorneyn’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to apand, in paying insurance premiums,
Liens o dlher encumbrances, with intercat therson; third, to the payment in full of the balance of the Delt whether the same shall or shall not
have fully matured et ithe date of said sale, bui no intersat shall be collecied beyond the day of sale; and, fourth, the balance, if any, to be paid
ie the party or parties appearing of record to be tha owner of Lthe Raal Eatats at the time of the sale, after daducting the cost of ascertaining
who in such owner. The Morigagor ngrees that the Mortgagee may bid ai any sals had under the termas of this morigage and may purchase the
Renl Estaie if the highest bidder therefor. At the forecloaure sale the Real Estate may be offsared for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may eloct.

The Mortgagor agrees to pay all costs, including reasonable atiorneya’ fess, incurred by the Mortgagee in collecting or securing or sitempting
to collect or secure the Debt, ar any part thereof, or in defending or attempting to defend the priority of this mortgage against any len or encumbrance
on the Real Eslate, unlesy this mortgage in herein oxpressly made subject to any such lien or encumbrance; and/or sl costs incurred in the forecloaure
of this morigage, either under the power of sale contained herein, or by virtue of the decvee 0f any courtl of compeient jurisdiction. The full amount
of such costs incurred by the Mortgages shall be a part of the Debt and shail be secured by thisa morigage. The purchaser at any auch sale shall
he under no obligation to ase to the proper application of the purchase money. In the event of a sale hersunder, the Mortgagee, or the owner of

the Debt and morigage. or auctioneer, shall execute to the purchaser, for and in the name of the Morigagor, a statutory warraniy deed to the
Renl Estate.

Flura] or aingular words ussd herein to designate the undernsigned shall be construed to refer to the maker or makers of thia mortgage, whether

one or more natural peraona, corporations, associations, partnerships or other sntities. All covenants and agreaments herein made by tha undersignad
phall bind the hairs, personal representatives, succegsors and assigns of the undersigned: and every option, right and privilege herein reservad
nr gecurad to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assi

In witness whereof, ihe undersigned Morigagor has (have) executed this instrumen

(SEAL)

(SEAL)




Siate of Alabama }

ACEKENOWLEDGEMENT FOR INDIVIDUAL(S)
— Shelb¥Y County }

I, the undemignad authority, a Notary Publie, in and for said county in said stais, hereby certify that
Paula Hand, a single woman

whose name(s) ia (are) signed to the foregoing instrument, and who is {(are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, _8 he __. executed the same voluntarily on the day the same bears
date,

Given under my hand and official peal thia Ith dayof October 19 _88
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State of Alabama ¥

ACKNOWLEDGEMENT FOR CORPORATION
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of a |
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, —_ he —__ as such officer, and with ful! authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this day of .19
cis v | Notary Public
. i-::"li tt‘l'n'h' J“IY“'S E_I.'L- L . l
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ACKNOWLEDGEMENT FOR PARTNERSHIP |

State of Alabama }

County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that l

whose name(s) a8 (general) (limited) partneris) of
a(n} {(general) (limited)
parinership, and whose name(s) is (are) signed to the foregoing inetrument, and who is (are) known to me, acknowledged before !}
me on this day that, being informed of the contents of aaid inatrument, _.__he __ as such partner{s),
and with full authority, executed the aame voluntarily for and as the act of said partnérship.

Given under my hand and official seal this day of . 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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