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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES |
IN THE ANNUAL PERCENTAGE RATE MAY RESULT N INCREASED MINIMUM MONTHLY PAYMENTS ANOD INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PEACENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. ‘

THIS S k%ﬁ%&%ﬁﬁ“ﬂ THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADMANCED BY THE MORTGAGEE
UNUER TH NT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA |
B Shelby COUNTY !
- AmSouth Bank N.A. \
‘ Adjustable-Rate Line of Credit Mortgage |

(Alabama) |

THIS INDENTURE i made and entersd nothis__13th  deyol___October . 19 BB by and between \
. : ila Kennedy |

theseinatter cabed the “Morigagar,” whether one or more) and AmSouth Bank N.A., a natonal banking associalion (hevewnafter called the “Monigagea).

Recitals

A. The Secured Line of Cradit. Mortgagors
(herenatier calied the “Borrower,” whether one of more) is (are) now of may become in the huture sty indatied 10 the Morgagee in (e maxamum principal amount of

##kkkATyenty-One Thousand and po/]OQadikk Dotars (521 5000.00  )ite “Crec
L:mit”} pursuant 10 a certain open-end line of credil establishad by the Morlgagee for the Borrower undler an agreement entited:

£ ~AmSouth Equity Line ol Credit Agreement”

0 "AmSouth Persond Financial Services Line o Cred Agreement”’

executed by ihe Borrower in favor of the dated__ _QOctober. 13 . 18 _8R {the "Cradit Agreament”). The Cradd Agreamen prowdes for an open-end
Lz of cradit purswani 1o which the Borrawer may borrow an repay, and raborrow and repay, amounts from the Morigagee up o a maximum pncipal amount al any one tme outstanding
nol eaceeding the Cradi Limit,

B. Rate and Payment Ch . The Ceecil Agreement
a1 an adjuslabe annual percentage ralg. The annual parcenisge
The - AmSouth Prime Rala’' is the rale of interest desgnatsdg:
M A sstabliches from ok 1o fime for lending purposes and ¢ 17

Agregment du 'Iimcydam’lba_l's'o !.{.‘ :

micrigage if i/y/ ThaannuaipammanerateﬂmmiﬂmMMPrineﬂalahMmhﬁﬂdﬂvdEMMMMWHMWFNWPIM
Hate in eHecl aFf Pl -,rcdamirqse‘gdedmmm;mdmmpacnmagaramﬂmMHWHﬂMnmmwmwrnmnmm
pefCEnlage rate may resul in incraa finance charges and increasad MINNMLIM PayMment AMOUTS under the Cred Agremm-hwdmmmﬂnampementauﬂ raie may resul
1 lowet Imance charges and lowar minimum monthly paysments.

C. Maturity Date.lf nol sooner ieemingted uﬂmw.mmmmnﬂw_mmmmnmammﬂm and gl sums payable thereunde
{inclucing without bnilation prncipd, interesl, expenses and chasges) shall become due and payabls n T,

D. Morigage Tax. This margage secires ppenend o revolving indebledness with an interest in remdential real property. Tharelore, under §40-22.2{1jb. Code of Alabama

1975 as amended, ihe morigage fling privilege tax shall not exceed $ 5 lor sach $100. or fraction thared, of the Credit Limi o $ 21,000,000 . whch is the maximum
pnncipdd indebiedness, lubasacurelgl'gby this morngage at any one bme. Although the imerest rmmﬂmﬂuiuﬁmﬂnmhgmih&hﬁmﬁﬁnm%mdhdmﬁ_nﬁﬂ
dJay ol a biling cyde hnaasas.ﬂﬂnmaasadmmdwuasmﬂmrmﬁ*apayaﬂe monthiy under the Creci Agreament and mggmptmbmegam_mmm. capdalizaton
ol unpard finance charges or clher increases in he dprmipala:mm secured nerebr over and above the Credil Limi. Theredore, the principal amount secured will naver exceed the Credi
Lyl Uniess an approgiiate amendment herelo is duly recorded and any addi morigage lax due on the InCreased principal amount paxd al the Bme ol such recomhng.

Agresment

HOW,THEREFGF!E,inmtﬁidaralinnumeprmim.mwmammummm Hmmmﬁmmmmmwmmnwmmm
mruierm{:redmgruamau,uranyaxtarﬂmurmmwalmamnf.minamﬂpr' inal armount 8l any one ime outsianding nol tha Cradt Limd; {b) all inance charges payabie
rrunlmmmmsﬁdm,uwxwmad:{ﬂﬂw _mmmeuwamme Mongagee pursuant 1 the Credk Agreement,
or any exiension of renewal thereod  {d) all othéy inde .mmwlmmwummmwmwum ¢ undler the Credd Agzeament, Or 8y €XI8Nson
or renewal Iheredt. and {e) all advances by he Morl wunger $he terms of this mort (e amount of all such nems mdm{a:wm{qmmmm
Gdlecliualycallad"ﬂaﬂ"}arﬂﬂ'ﬂm‘nplmwmall sipukations herein contaned. the mmmﬂwmmmw.mmw

real estate, situaled in Rhalhy County, Alabamsa (said red estale beng neminalier callad the ''Real Estate”).

tot 9, according to the Survey of Scottsdals, Yirst Addition, as recorded in Map Book 7,
Page 14, in the Office of the Judge of Probate of Shelby County, Alabama.
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Together with e the rights, privieges, tenements, appurenances and fixtures appartaining 1o the Real Estale, all of which shal be deeméd Real Estale and conveyad by this morigage.

TnnavewmmummEmmnw*hmwmm.mwmmmwmu K lawiully seed in fee simple
of the Real Estate and has a .rmnﬂwmmmmﬁmmu;mmHﬂmamaummmmm current ad valorem taxes, the prior
movigage, if any, hereinafies wmmmmmmmmmmwummmmmmmnmEmwnmucw.
againgt the lawful claims of all persons, axcept as otherwiaa harain proviced.

This morigage secures an revolving lina of cradit under which the Borrowss miy bormow and repay, and rebomow and repay, amounis from the from time %
Hmé up 1o 8 maximum amount al sny ons time outsianding not excesding tha Credit Limit. Advances under the Cradit Agresment ars . Tha doss
mrmuirammmmmmmuannmmmmmmmhummmummm n Deabt under
this mortgage. However, this mortgage shall bacome sffective notwithstanding the lack of arry inial advance and shall not be deemed satisfied nor shal title 1o the Real
Estate be ﬁmﬂuuonmbgwnucmrmhhﬂﬂﬂh al eny one time outstanding, since in sach case further borrowings can thereahier be made from time o
time by the Borrower under the tarms of Agreament and all such borrowings are 10 be included in the Debt secured hersby. This morigage shall continue in eflect until all
ol the shall have been paid in full, the Credit Agresmaer shall have been terminated, the shall have no obligation do extend any lurther credit to the Bomower thereunder
and an appropriase written Instrument in satisfaction of this mortgage, executod by a duly officer of the Morigagos, shall have baen duly reconded in the probate office in
which this hu@nﬂymﬂd.h%hm an instrument prompiy iollowing receipt of the Bomower’s writien request therelor, that
all of the conditiona sat forth above have been fulilled. contalnad herein shall be consiruad es that this memwhm
1he Borrower under the Cradit Agresment in & maximum principal amount at any one time in axcess of the Creclt sat forth above unlass this morigage shall have been
amended W0 increasa the Credit Limit by writtan instrument duly recorded in the probate office in this morigage Is originally recorded.

{Compiate  appiicable:} This mortgage is junior and subordinate 1o that cerlain morgage dated .18 , and recordad in
Misc. voume 31 135 i the Probate Ofice of Shelby County, Alsbama.

, .8l page :
ﬂweMorwharsbﬂtMaumhddardapm encumbering the Aeal Estals, if any, to discioss 10 the Mongagee the following information: {1) the amount of indabladness
secured by such mongage; [ﬂﬂMﬁMfﬂMMhW: (3} whether arty amount owead on such ndabledness is or has bean 0 arrears; (4) whether here is or has
been any default with respect to such morgage or the indebledness secured thereby: and {d) any othar inkormation regarding such morigage or the indetbiedness secured thorey whicdh
the Morigagea may requee! from time to ime.

It thig is subordinate 10 a prior morigage, the Mortgagor agreas $hat ¥ defautt should be made in the payment of principel, interest or &y other gum under
lhe terme a mmmammwmw.ﬂiwmmmmmMm\HMdmmmum.ﬂw,MMMmﬁ ult) should
aocw thereunder, the Mortgagea may, but shall not be obbigated 10, cure such default, withoul nolice 1o amyone, by paying whataver amounts may ba due, or taking whalever olher actions
may bé required, under the rms of such prior morigage 80 as 10 put the Bame in good slanding.

For he purposs of further securing the payment of the Deb, the Mortgagor agrees io: (1) pay ol taxee, assesements, and other iens taking priority ower this mangage (hersinafter joinlly
called "Lweng”), and if default is made in the payment of the Liens, or amy part thereof, the at s option, may pay the same; {Z) keep the Real Estale continuoudly insured, in such
mannatandmhnﬁrmmmmmybaWth.mmwm.m,MWNMMMMWHWWM%
standard exiended coverage andorsament, with loas, it ary, payable 1o the Morigagee, &< it inkerest May apper; such inmurance 1o be i an amount at least 10 the full insurable valua
af the improvemants located on the Raal Estats unless the agreas in writing that such insurance may be in a keeser amount. Subject 10 tha rights ol the of the prior morgags
it any, sat korth above, the ariginal insurance policy and all theredor, shal be delivered 1o and held by the Mortgagea unil the Deb is paid in full and the Agreament is
terminated. The insurance poicy must provide that 4 may nol be canceliad without te ingurer ghving at least fiieen days’ pricr wriien notice of such cancellaion 10 he . Subgect
1o the fights of the holder of the prior .iw.nmm.muﬁmmmwmmm a3 hather security for the of $he Dab¥ each
4nd every policy of hazard insurance now o heraafies in eflect which insures said wnprovements, or sy pant theveof, Togethar with the righ, tide and interest of the | in and Yo gach
and evary such policy, including but not limiled to all the 6 right, Utla and interest in and 1o any premiums paid on such hazard ingurance, induding all righls I feturn premiums.
Il the Mortgagor fails 1o keap the Raal Estate insured as ' m,mmmmumwmmmmwm.m may deciars the enye Dabl
ffueammyauaammmmmamnmm,wmummmmmummw;w.mdmm declares the entive Deix
uuaammyamwmmmmmammmmm.mmw,mmmmmm,mmmmuhuwmmhmmmu
the Mortgapee may wish) against such riska of loss, for its own proceeds from such insurance (lass the coet of collecting same), it coleciad, ¥ be credited against the Debt, or,
al the election of he Mongagee, such proceeds may be usad in repalring or reconsiruciing the improvements located on the Real Estalg.

All amourds spent Ly the Morigagee for insurance or for the payment of Liens or for the of any amounts under any prior mongages shal become a debt due by the
and ai once payable, withoul demand upon or notice 1o the Mortgagor, andg shall be ingl in the Dabt secured by the ken of this morigage, and shall bear interest from date of payment
b»,.rtheMnnuauﬂaumipaidaltharalaﬂimmmﬂalrmmhmmmcmmummwuﬁﬂMNWMMMWiwmm
15 nm[%aiﬂir#ed mrmmuh;zmmw.mm the option of tha Morigagee, this morgage shall be in dedault and subject k immediate foreciosure in all raspacts as provided by
law and by the provisions :

Subfect10 he righis o the holder of the prior morigage, ¥ any, set orth sbove, he Morigagor hereby aseigna and pledges 1o he Mongagee e fokowing prapety, righis, iaims, rents,
revenuas.

jrofits, Bsues

1. Ak reris, profits, aues, and revenues of the Real Estate from fime 10 tine accruing, whether under leaaes of IBnAncies now exisiing o hereafer created, resarving 1o Tha Mortgagor,
s0 long as the Morigagor 1 not in delaukt hereunder, the right 10 receive and retain such rents, profits, issuss and revenues;

2. Al judgments, awards of damages and settiements hereafier made resuling irom condemnation procaedings o tha power of eminant domain, of for any damage (whether caused
by such 1aking or otherwise) to the Real Estate, or any pant therecl, or 10 any rights appurienant iheralo, including ary award for change of grade of sireets, and all payments made for
tha voluniary sale of the Heal Egtata, or any part theveo!, in lisu of the exaercise of power of eminent domain. The Morigagee is hereby suthorized on behalf ol, and in the name of, the

Mongagor 10 executs and deliver valid acquitiances for, and appeal from, any such | of awards, The Morgagee may &l such sume 90 Tecenvead, or any par thereol,
aﬂmmmmﬂﬂmMﬁm‘sammmmﬂwuﬂ ' on the Debl in such manner as he dam,malhumgaqaegagpﬁmm
entire amount or any part therac! 50 received may be released or may be uged (o rebuild, repeir or restore any o all of the improvemants locatad on the Real Exiats.

The Mortgagor agroes to take good care of the Real Estate and all improvements locatad therecn and not 16 commit o permit any wasie thereon, and al all imes in maintan such mprovements
I a5 good ConGition as hey now are, reasonable wear and tear exceplad.

Notwihstanding any other provision of this mortgage or the Credit Agreemant, this morigage shall be dearned 10 be in detault and the Debi shall become | due and peyabile,
al he oplion of he Morigages, upon the sale, lease, Fansier, of mongage by the Mortgagor ol all or any part of, or all or any inlevest in, the Real Estats, including tr of an interest by
conlract o sell,

Tha Morigages may make or cause to be made rsasonable éniries upon and inspections of the Real Estate, provided that tha Morngages shall give the Mongagor nofica prior 16 any such
inspection specifying reasonable cause therafor related o the Morigagee's inlerest in the Real Estate.

Except K any nolice required under applicable law W ba given in another manner, any noice under this morigage (a) may be given 10 he f (f he same party as the Bomower)
in the manner sed forth in the Cradil Agreament; (b) may be to any other Morigagor by delivenng euch notice 1o the Morigagor {or any one of ¢ more than one) or by maiing such
nolice by first class mal addragsed 0 the gor al amy address on the 's racorda of al such othar acicress a5 the shal desi by nolice 1o the as
provided herein, and {c} shali be given 10 tha Mmﬂeb’;ﬂ'ﬁmmmm origagee's addrecs stated harein or 0 such other as he may designate by notice
o the Mortgagor as provided haren. Ay notice under Ihis morigage shall be deemed to have been given ko the Borower, the Morigagor or the Mongages when givenin the manner designaled
FIBTgin,

The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. ¥ this montgage is.0n a unit in a condominium or a unit development, the Morigagor
shall pardorm al the Morigagor's obligations under the declaration or governing the condominium o Lnit developman, the ani seguiations of the condominium
or planned uni development, and constituant documents, al as . i & condomenium or planned uni naer & exacutad by the anel recorded 1ogether with

e MOrgage, the Govenants and agreamenis of such fider shall be incorporated into and shal amend and supplement ihe covenants and agreemants of e mongage as 1§ the rider wera
a part haregl.

The Mortgagor agraes that no dalay or tadure of the Mortgagea to axarcise any option (o deciars the Debt due and payable shall ba deemed a waiver of the MoriGages's right 1o axercice
such oplion, either as o any pas! o present defaull, and i is agreed that no lerms or conditions contained in this morigage may be waived, allared or changed axcept by a written instrument
signed by the Mortgagor and signed on behalf of the Mongagee by one of ils officers,

UpanhammrrmﬁanmmUlmharm.heW.mﬂ%uﬂwmhﬁa&ﬁuﬁu%ﬂhhhmamu . 3hall ba
cnfited 1o the appoiniment by any compeatent courl, without notice 1o any party, of a recaiver for the rents, ssues and prolits of the Real Estate, with power (0 lease and control Estate
and with such olher powers as may g deamsd necessary.

Upon condition, however, thal i: (a) the Deb! is paid in full (which Debt includes (i) all advances heretofore or from time 1o time hereafier made by the 10 e Bormower under

the Credit Agreement, or any exiengion or renewal thereof, Lp 0 8 maximum principal amount al any one Bme outstanding nol exceeding he Cradit Limi; (i} all inance charpes payable
fr:rnlrnal;gmm&aidademmr pert thereal, (i) all other fees, charges, costs and expenses now or hereehier owing by ha Borrower 10 the Mongagee pursuant io the Credit Agreerment,

W any extansion o renawal thereof, (v} all other indebiedness, ana kabilties now or hereafier owing by the Bomower 10 the Morigagee under the Cradit Agreerment, or any extansion
o renewal thereol; and [v) all advances by the M ungler mdmmm%@mwummmmmwmmanm
of the Morigagor's )ons undler thes mortgage, (d) the Cradit Agreement is larminaled

OF INSLITANCE Premilms of any priumaoes,a interest bhereon; {c) the Morigagor i | or this mor
and Iha Bank hag no obligation 10 amfunlwcm:ﬁtlnmﬂorrmm&*eundar;Hﬂ[ﬂ}mﬁwmmmnmmmd_m.nmwmmmadbya
cluly authorized officer Of 1he Mortgagee and pr recordac, this conveyance shall be null and vod. But i (1) any warranty or representation made in thes morigage or the Cred? Agreenent
s breached or proves falsein any matevial reepect; {2) default i mada in the due performance of any covenant of agreament of the Morgagor under this morgagea or of the Borrower under
1r-aCradilAgrammt;mdafautEMMMWMMdemMWMWMMMﬁWp(mﬁmmnww;ﬂ}memmwpqu
thereof, or any other indebtedness, obligation or liabilty ol the Borower, the Morlgagor, o ol tham, o ihe Morigagee remaing unpaid at makurity; (5) the interest of the Morigagee in
Ine Real Estale Decomes adbyrmmnﬁhaﬂmmﬂﬂmwnlhnmwmmrm;{B}mﬁa@mﬂdhuﬂaﬂ the Real Estale, or any parl therao,
7)oy v st Imposing or SUANHZing e P of Sy 6 o on 18 “"“““mmm““m'm g ha Goduon of o Such e o 16 Prispa
(7} ary law i$ passed mposing of iZing tha imposition of any iiC 18x Lpon this morgage of of Wbng or any ax 1oy _
ur:nterestnlllwDebt.urbynﬂnmdminhwmx.ﬁanurmmumnmMEMMNWW owner of s : () any of he stipulations contained
N this mongage & declared invalid or inoperalive by any court of compatent wrisdiction; {9 the Borrower, the Morigagor, or any of hem shall {a) apply for or consent ko e appointment
<l a recetver, rnugtee or hawdalor theeedt or of the Real Estate or of all or a substantial part of such Borrower's or Morigagor's assetz, {b) be adpudicated a bankrunt of Necivert oF fle a voluntary
pet'rtmhharimq:lcy.[-::}!ai,nradrrihu‘ﬁ\gmWEHWswthmmWBUIWMMEMmM.{cﬁmamm
for [he benefit o credilors, {e) file a pefition 0F an answer seeking reorganization or an arrangement with creditors or Waking advantage of any inedlvency law, or {if e an answer

e alariaiallegalbmnf,mm:mm.mdalamhmimaMlhdamnmawEmmaIanmm,rwthatggwm}anwﬂa
lor rehel or cther judgment of decree shal be entarad by any court of compelant jurisciction, apﬁmmmmum?mdm . he Mortgagor, or
arvy of 1hem, of appoiniing a receiver, ruekee of liquidator mmemmMmoﬁawdm Esiaie or of all or a subsiantial the assals of any Borrowar of L Of
(1) any ofher default occurs under the Credit Agreement; then, upon the happening any one of more of sakd evenis, at the option of the Morigagee. Ihe unpaid balance ol the shall
it onca become cue and payable and this morigage shall ba subject 10 foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall

— E— —
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be authorized 1o 1ake possession of the Aeal Estats and, afer ghing af least twenty-one daye’ nolice of the ime, olace and ierme of sale by publiciation once & week lor lhnee consecubive
waahainmmpaparpuﬂﬁmdhmmhMMMEmahcam.hﬂhMEﬂthhmmﬂﬁdm.ﬁpﬂcm.hmw
brdder o cash, and to apply the proceeds of said sale as loliows: first, 1o the of advertising, saling and conveying 1ha Real Eatase and ing thie MW
atlorney's lees; sacond, 1o the payment in il of the balance of the Debl in tever ordes and amounts ha Morigagee may elect, whether the zame shall of nol have Adly matured
at \he dale of eaid sale, bul no weresl shall be collecied bayond the day of sale; thied, 10 the ol any amounts thal have been spenl, of that it may then be necessary o spend, n
paying insurance premiume, Liens, any poar or other encumbrances ralated o the Estala, with interest thereon; and, fourth, the halance, ¥ any, 10 be pad  the perty or
panies appearing o racord 1o ba the owner of the it the highast bidder thevelor. The MariGagors agree thal the Mongagee may bid a any sale had under the lams of this morigage
andmayg:masalheﬂaalEﬂatairthahiglwbiddarmlinrpNMW&%MH&HEMM&;MMH&H&WNHHMM&&MInwntharmm
ar it may be offered for sale and soid in any ciher manner the Morigagee may elecl

The Mon 8 mmmumwmmmmm'mmm%n h@dﬂﬂguﬂﬁbﬂdummmﬁwm
thereol, of in mma:mnﬂirslhmm ty of this against any ben or ance on the Egtaie, urloss hes s herein exprassly made subect 0
Any such lien or encumbrance; and all costs incurrad in the loraciosure of is morigage, either under the power of sale contained harein, or Dy virlue of the decree court ol competent
lrisdiction. The full amount of such coste incurred by the Morigagee shall ba a of the Debt and shall be sacured by this morigage. Tha purchaser al any such sae shall be under no

obligalion 10 see 10 the proper application of the: purchasa money. in the avent a sale herpunder, the Morigagee, or tha owner of the Debt and maongage, of the auctioneer, shall xacue
1o the purchaser, foc and in the name of Ihe Morigagor, & dead lo the Real Estate.

Hwaummmmedmummmﬂumwmmmnmnmndummummmwm , respeciively,
whether one of more nalural persong, Corporations, aseociations, parnerships of other entibies. Al covenants and agreements herein made by the undersigned shalt bind hews, parsonal
represantatives, successors and assigns of the undersigned, and avery Opbon, ripht and priviege hersin resarved or secured 10 the Morigagee shall inure 10 the banefit of the Mongagee's
SUCCASSOS ANd Assigns.

N WITNESS WHEREQF, the undersigned Morigagor has thave) execuled this insrument on the daia first writien above.

‘ -
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E | {Seal)
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x ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
L
STATE OF mfm

|, the undlersigned authorlty, 8 Notary Public, in and for said county in said State, hereby cerify that

eila Kennsed
whmanarm{s}'n[am}aigmdtnmummwmh{m}mmm.WMWmlﬁﬁymm&hﬂﬂddmmdaﬁdm

__t ha_ ¥  exacuted the same voluntarily on the date the sama bears date.
Given under my hand and offcial sedl, thie_13th  day ot October  19_88

4%4@%—/
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j}%&,ﬁ. of © ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA
County

|, the undersigned suthority, & Notary Pubkc, in and for said county in said State, hereby cartity hat

whiosa Name a8 ol . B corpordion, is signad Io tha foregaing

instzument, and wha is Known K me, acknowledged baforg me on this day thal, being inkonad of the conlents of said nsirument, ____ he, a8 such officer, and with full authority, executed
the samé voluniarily for and as the acl of said corporation.

Given under my hand and official seal, this day of W
MNotary Fublic
Iy COMMIGNION SXDIned:
NOTARY MUST AFFIX SEAL
This instrument prepared by:

Name)_Maxry Williams/AmSouth Bapk. N.A.
(Adcress) PO, Box 216 Birmipgham, AL 35201

__ Attn: Revolving Credit Dept.

—————




