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;THIS MORTGAGE is made this . . . 12th dayof..October = ... JHAS BiLey :i:f.fi .‘.“."fg'ﬁ e
19,86 . between the Grantor, Robert E. Morse and wife, Belva W, Morse '

............................. therein “"Borrower”), and the Mortgages, ... 9. 06T 2| P20

existing under the laws of .. the ““it‘Ed ‘States of America LgRint My E‘m}?‘lﬁfﬂ""’“’ and

whote address is Post Office Box 166{'}'2'9"' 'H":;E{]':E‘: .iihi’;ﬂiﬂ‘ﬂ. ‘jééiému-: ““ﬁlﬂl”?“"ﬂ'“ﬂ“‘[li e
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WHEREAS. Borrower is indebted to Lender in the principal sum of Us$, $ 15; 5995’:9.0. .............. Cereees
which indebtedness is evidenced by Borrower's note dated . .. tober 1z, 1933 . -« » and extensions and rencwals
thereof (herein *Note"), providing for monthly installments of principal and interest, with the balance of the in-
debtedness, if not sooner paid, due and payable on . NoYember 1, 2003 .

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the secunty of this Mortgage;
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and

convey to Lendgr and Lender’s successors and assigns with power of sale, the following described property located in the
County of . Jefferson and Shelby .. ... . ......... . State of Alabama;:

Farcel 1:
Lot 6, according to the survey of Meadowl awn Estates, as recorded in
Map Book 44, page 76& in the Office of the Judge of FProbate of

Jafferson County, Alabama; being situated in Jefferson County,
Al abama.

Farcel Il:

Part of the NW 1/4 of NW 1/4 of BSection 4 and the NE 1/4 of NE 1/4
of Section &, all in Township 20 Scuth, Range 1 East, Shelby County,
Alabama, being more particularly described as follows: From the
Northwast corner of said Section 4 run in an Easterly directicon along
the North line of said Section 4 for a distance of 727.96 feet to an
existing iron pin being on the West right of way line of Shelby County
Koad #55, being the point of beginning; thence turn an angle to the
right of 180 degrees and run in a Waesterly direction along the North
line of said Section 4 for a distance of 727.96 feet to an existing
iren pin being the Northwest corner of said Section 43 thence furn an
angle to the left O degrees 38 minutes 20 seconds and run in a
Westerly direction along the North line of said Section 3 for a
distance of 440,00 feet to an existing iron pin thence turn an angle
to the laft of 90 degrees SO minutes 40 seconds and run in a Southerly
direction far a distance aof 735,00 feet to an existing iron ping
thence turn an angle to the left of 73 degreaes 48 minutes 53 seconds
and run in a Southeasterly direction for a distance of 453.79 feet to
an existing iron ping thence turn an angle to the left of 18 degrees
28 minutes 07 seconds and run in a Northeasterly direction for a
distance of 14£.79 feet; thence turn an angle to the right of 02
degrees and run in an Easterly direction for a distance of 189.21
faet}; thence turn an angle to the right of 01 degrees 30 minutes and
vun 1n an Easterly divectian for a distance of 123.62 feet to an
existing iron pin being on the West right of way line of Shelby County
Road #55; thence turn as angle to the left and run in a Northerly and
Northeasterly direction along gaid West right of way line of Shelby
County Road #5535 for a distance of B51 feet, more or less, to the
point of beginning; being situated in Shelby County, Alabama.

ederal Savings Bank, as recorded in Real Volume 3357, Page 688, in the Office of

g SUBJECT TO: Mortgage from Robert E. Morse and Belva W. Morse to Altus Bank, A

L

_'“fhe Judge of Probate of Jeffersom County, Alabama, and in Real Book 178, Page 633,
'

A the Office of the Judge of Probate of Shelby County, Alabama.

4020 Meadowlawn Drive, Birmingham, Alabama 35243 (PARCEL I) and
Unimproved property located on County Road 55, Wilsonville,

which has the addressof ... ... ... .o Cindersetesssadaeeunaruri e wasry N E R SRR TR '
[Stroat} {City )
Alabama .. 35186 (PARCEL TII)} ..., (herein “Property Address™);
[ Code] _

To HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances and rents, all
of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing.
together with said property (or the leasehold estatc if this Mortgage is on a leasehold) are hercinafter referred to as the
""Property.”

Eorr}::wcr covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.. / z
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Umm nlﬂ‘s Borrower and Lender covenant III“I follows: - -

! 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided ia the Note.

2. Fands for Taxes and Insurance. Subject to applicable law or & writteo waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priotity over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust if such holder is an institutional lender.

If Bortower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so

_ holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
* Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ggree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annoal accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged a5 additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
OO the due dates of tazes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
E taxes, assessments, insurance premioms and ground rents as they fall due, such excess shall be, at Borrower's option,
w4 either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
= Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
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may require.
2:11 Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lendet. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
G Lender shalt apply, oo later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
&3 held by Lender at the time of application as a credit against the sums sccured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liems. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mottgage, and leaschold payments or ground rents, if any.

5. Hazard Insuramce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providihg the insurance shall be chosen by Borrower subject to approval by Lender; provided,

. that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
suthorized to collect and apply the insurance procceds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Mainteasnce of Property; Leassholds; Condominiamse; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Morigage is on 2 leasehold. If this Mortgage is on a
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower falls to perform the covenants and agreements contained in this
Mortgage, ot if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shafl pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender {o incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
rclated to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




sook 210 rae D20

10. Borrower Not Released; Forbearance By Leader Not & Walver. Extension of the time for payment or
madification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to rclease, in any manner, the liability of the original Borrower and Borrower’s successors
in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Soccessors and Asalgns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mort-
gage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabillity. The state and local laws applicable to this Mortgage shall be the laws of the
jurtsdiction in which the Property is located. The foregoing sentence shall not limit the spplicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “'custs™, “‘cxpenses” and “‘attorneys’ fees' include all sums to the extent not prohibited by applicable law or
limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement. repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Tranafer of the Property. If Borrower sclls or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {(c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the requircd information is not submitted, Lender may declare all of the sums secured by this Mortgage
to be immediately due and payabie. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereof, upon Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, incindlug the covenaats to pay when dwe any sums secured by this
Mortgage, Lender prior to acceleration shall give nolice to Borrower as previded in paragraph 12 hereof specifying:
(1} the breach; {2) the action required to cure such breach; (3) a date, not less tham 10 days from the date the notice s
malled to Borrower, by which such breach must be cured; and {4) that failore to care such breach on or before the date
specliied in the notice may result In acceleration of the sums secared by this Mortgage and sale of the Property. The
notice shall further Inform Bomower of the right 10 reinstate after acceleration and the right to bring a court action o
assert the nonexistance of a defanlt ar any other defense of Borrower (o acceleration and sale. If the hreach ls not
cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage (0 be immediately due and payable without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled (o collect all reasonable costs and expenses
incorred 1o pursuing the remedies provided in this paragraph 17, Including, but wot limited to, reasonsble attormeys’
fees.

If Lender Invokes the power of sale, Lender shall mall a copy of a notice of sale io Borrower [n the 1aanner provided
in paragraph 12 bereol. Lender shall publish the notice of sale once s week for three conseculive weeks In some
newspaper published In Jefferson and Shelby . coanty, Alsbama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the Counily Courthouse of sald County. Leunder shall deliver to the
purchaser lender’s deed conveylng the Property 30 sold. Lender or Lender’s designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all
reasonable costs and expenses of the sale, including, but pot ilmited (o, reasonable attorneys’ fees and costs of title
evideace; {b) to all sums secured by this Mortgage; and {c) the excess, il any, to the persea or persons legally entitled
thereto.

13. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfor~e this
Mortgage discontinued at any time prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant
to the power of sale contained in the Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred;
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage:;




t (c} Borrower pays all reasonable expenses incutred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not
limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by
this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appolntment of Recefver; Lender In Possesslon. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable. -

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to col-
lect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
recejver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this

K Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

20. Relegse. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nul! and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shail pay a!l costs of recordation, if any.

11. Walver of Homestead, Dower and Cuortesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Botrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:

X =
L ot e R
L) Rohert E. Morse

&H .

El:liiill --------------- NN FERER. ;-MJ;----:--L% --------- q{sell)
<y rse ~ Bairowes
pag ]

C\ISTATE OF ALABAMA, ....J¢fferson .. .. . .. . .. .. ........ . County ss:
8 Onthis..}2Fh.. ... .dayof.. Octoher, .. ,19. 8B 1,...the undersigned authority . . .
a4 Nutfry Public in and for said county and in said state, hereby certify that . Robert E. Morse and wife,
JBelva W. Morse . ,whose name(s). . .AT€¢_ . .. signed to the
foregoing conveyance,and who .. ... are ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . Fhe Y. executed the same voluntarilyandas. ... . £helr . . ... ... ... .. .. uun...
act on the day the same bears date.

Given under my hand and seal of office thisthe . . 12th ., .,  dayof..... Qctober............... 19,88, .

My Commission expires: 1-2-92

Larry R. Newman, Attorhey At law,
This nstrum e e P L ¢ “South, Birmingt

(Gpace Below This Line Reserved For Lencer and Recorder)
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

This Duc-On-Transfer Rider is made this .. 12t .. day of October . 19 88 and is

llllllllllllllllllllllllllllllllllllllllll

inﬁurpornt:d into and shall be deemied to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debi (the

“Secunty Instrument’} of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
“Altus Bank, A Federal Savings Bamk . Eo.¢ }

!!!!!!!!!!!!!!

veremennenneeens (e “Lender'™)

of the same date (the “Note’') and covering the propert dmnbcdmtthecuu[ngmtdi ted at:
4020 Meadowlawn Drive, Birmingham, Alabama 35243 (PARCEL 1) and ~ o oo

...unimproved property located on County Road 55, Wilsonville, Alabama 35186 (PARCEL II)
) {(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERT’Y OR A BENEFICIAL INTEREST IN BORROWER

Uniformy Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the Property or a Bene¢ficial Interest in Borrower. I all or any part of the Property or an interest therein
15 sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person or persons but is a corporation, partnership, trust or other legal entity) without Lender's prior written consent,
cxcluding {a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a
transfer of rights of occupancy in the property, (b} the creation of a purchase money security interest for household
appliances, {c¢) a iransfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option, declare all
the sumns secured by this Secunity Instrument to-be immediately due and payable,

If Lender exercises such option (o accelerate, Lender shall mail Borrower notice of acceleration in accordance with

paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
o\ Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereol.

O\ Lender may consent to & sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
s 1o evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
= Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security

Iostrument 18 acceptable; {3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable (o

—, Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
o\} example, periodic adjustment in the intesest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the

= transferee 10 keep all the promises and agreements made in the Note and in this Security Instrument, as modified if

@ required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
Lender's consent {o any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider.

l. Deng Tax  §

agoCT 2y PH 223 2. Mtg. Tax REJCEC ORDED
i o ey S J. Racording Fes /a2 € .
""';”HEE&{ OF PROBAIE 4. Indexing Fee _ 1 2°

TOTAL /2 &2

DUE-ON-TRANSFER RIDER-Second Morigage—4/82-FNMA UNIFORM INSTRUMENT
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