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pave_July 16, 1987 REAL ESTATE LEASE LEAsE #_O 1253

1. The undersignad, as Lesscr, hereby isases and granis exclusiveiy to PATRICK MEDIA GROUP, INC.,
{hersinafter callsad Lesses) the property (wilh free access to and upon same) described as:

Hwy. 280 /1 Approximately 500' s/o Hugh Daniel Dr.

. in the County of ShEIb}'
in the State of __Alabama , commencing on__o8e Addendum .10 , for the purpose of

eracting and maintaining advertising signs therson, Including supporting structures, lllumination faclilties and connectiona,
service ladders and other appurienances thareon,

2. Losseo-shall pay Lestensenieh ok See Addendum 3 ) Doliars por-year,
payabls da eannihdy dnetatimen is- Pagisning -on=the completion ok casirgction=of =Lesses‘s=signe Taring the perkad- prior=to
oMt DR BECORST oUto R AMFIDFE H-oRt P=por U TOH R R IRE AS REVEE A MI-0UPRY S RH A8 DR TR M FA TR tua soe = e
pen bk 5 bk =l = 40 605 Ot aes .

3. Lessor warrants that Lessor is the owner of the above-described real estate and has full suthority

to make this agreament; and iha Lessee shall have tha righl 10 make any necessary applicailons with, and obtaln permits trom,
governmental bodies for the construction and malntenance of Lesses’s signs, at the sole discrellon of Lesses. All such permits
« ghall always ramain the properiy of Lessas.

4. Leanse shall save the Lessor harmiless from aH damage to parsons or property by reason of accidenis resulting from the negligent
acts ol its agents, amployees or othars smployed in tha consiruction, maintanancs, rapair or removal of i1a algns on the proparty.
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5. This agreemend is a Lease {not a License), and all signs, siruclures and improvementis placed on the premisas by or for the Lesses
ahall remain the properiy of tha Lesase, and (hal, nol withstanding the facl 1hal, the same constilite real estate fixturas, Lessee
ghall havg {ha righl 0 remove the same al any time during the ler o Lehse, or after the axpiration of the Lease.

" The tarm of this Lease will be fifteen (15) years commencing o th'a ate set forth above. This lease shall continue in tull force and
effect far its term and thereafier for aubsequent succassives ke 8 uniess terminaled at tha and of such 1erm or any successive
F,....Iﬂul tarm upon wrliten nollce by tha Lessor or Lesseq served not less than ninety (90) days before the end of such term or

- ~»subsequent AKE"tarm, provided that Leasee shall hava the right to terminate the Lease at tha end of any sixly day period upon
written notice to Lessor served not less than (80} days prior 1o the end ol such sixiy day period.

7. In the avent of condemnation of the aubject premises or any parl thersol by proper authorities, or relocation of the highway, the
Lasnar granta to the Leasas tha right to relocate its display(s) on Leasor's remaining property adloining the condemned proparty or

et IO Ay Sppemapion Ser6 2 L2V SESSEPL 18T P YE2E8rs remainirg property.

n the event that (a) any of Lesase's signs on the premisea become entirely or partially obsiructed or destroyed; (b} the premises
cannot safety be ueed lor the erection or maintenance of Lessse's signs thereon for any reason; (c} the value of tha locatlon for
advertising purposes becomes diminished; (d} the view of Lassee's signs are obstrucied or impaired in any way by any object or
growth on any proparty or on any nelghboring property owned or controlied by Lessor; {¢) the Lessae is unable to oblain any
necessary parmit for the erection and/or malntenance of such sign{s) as the Lessee may desire; (f) the Lessee be prevented by law
r from conatruction andfor malntaining on the premisas such signs(s) as the Lessee may desire; then the Lesses, may al ils oplion,
adjust the rent in proportion {o the decreased value of Lhe premises for advertising purposes, or may lerminale 1he Lease on
fifteen{15) days' notice in writing. Lessor agrees thereupon to relurn to the Lassee any rent paid in advance {or the unexpiraed term.

. If Lesseos Is proventad by law, governmarnt ordar, or othar causeas bayond Lasses’s conirgol from fluminating s signs, the Lessee
may reduce thae rantal provided by paragraph 2 by one-half {4}, whh such reduced renial to remain n effect 20 kong as such
condltion contlnues to axist. Lesseas agreas 1o pay all elecirical powar cosis used by tha signs.
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. This Lease shall constitute the sole agreement of 1he pariies relating to tha pramises. Neither party will ba bound by any terms,

oral or written, not sel forth specifically In this Lease. This Lease (3 binding upon and lnures to the banafil of the heira, axacutors,
Buccessors, and assigns of Lesses and Lessor, »

11. All renta to be pald pyrsuant to this Leasa, and all notices are to be lorwarded 10 the undersigned Leasor at the address noted
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EXECUTED by thj/Lass - lo gign a3 witnass.

WITNESS:

ACCEPTEQ

BY.
TITLE:

FORM G 1/87




BOGK 21[] PAGE 186

pok 209 mee 21 =

ad
*

Title: _VB(W a

ALDENDUM

Lease payment will be $6,000 per year for the first two {2) years.
Thereafter, the rent will be increased according to the previous
years Consumer Price Index average (CP1), not to exceed 12% on any
given year, but to be increased no less than 4% each successive year.

The first years lease rent will be paid no later than 10 days after
signing of this agreement, with the term of the lease (5 years)
beginning 120 days after the signing or upon completion of the
structure whichever comes first. The lease rent for years following
the first year will be paid within 10 days of each anniversary date

of the lease, such anniversary date being the date during 5UCCE55i¥(::;;h¥é>f}]{r
. years corresponding date during the first year on which the ’

the
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15 year term begins. %ﬁ%ﬂk e PRE, Tae it Ralire mo peus

1t is also agreed and understood that if lessee is unable to nbtalﬁf}‘:;fcﬁ“?ﬁfﬂ FEEs
applicable permits for the erection of such stated signs or if for G%; :::ww
any reason a suitable site for erection cannot be agreed upon, theﬁ

this agreement can be terminated and all lease re ai

lessor will be returned to the lessee with intere&q%e daé of
termination of the lease.

The lessor also agrees to aive Patrick Medig Group thn first

opportunity to negotiate fnr the lease of any cthar properties under
his control on U.S. Highway 280, T said preperties are Ipased for

outdoor advertising displays.
{¢M7/ '

dfdr. Byar
300 Canabhs *a“k South, Svite 112

Accepted: Patrick Media Group, Inc. Lessor:

By: Eﬂa%"@“&__

Date: ] l \ 1 ' f? ] Birmingham, Alabama 35243
Date:
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The lease agreement (known as 01283) is between Patrick Medis Group,
Inc, (known as Lessee) and David Byers (known as Lesssor).

This lease agreement (01283) 18 recorded with the Probate Recording
Office of the Shelby County Courthouse in book 209 on page 18 and
pertains to the property known by the parcel #09-03-05-01-6.07
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