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- State of Alabama
Shelby | County .
THIS IS A FUTURE ADVANCE MORTGAGE
This indenture is made and entered into this l1lth day of October ,19_83  byand between
_—__HWright Homes, Inc.
= - - (heruinafter called
“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Mortgagee™).
WHEREAS, Wright Homea, Inc.
s are) justly indebted to the Mortgagee in the amount of ___Thirty-Five Thousand and no/100-w=r- e —
S yuiiniiivuimiisni " dollars($ 35, 000,00 ) as evidenced by that certain promissory note dated . October 11, 1988

which bears intsrest as provided therein and which has a final maturity date of April 10, 1989

sook 210 mee 150

Now, therefore, in consideration of the premises, and to sacure the payment of the debt evidenced by said nots or notes and any and all exteasions
and renewals thereof, or of any part thereof, and all interest payable on all of ssid debt and on any snd all such extensions and renewals {the
agﬁngnta amount of such debt and interest thereon, including any extensions and renewals and interest thereon, is hereinafter collectively
called “Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the
Mortgagee the following described real estate situated in Shelby County, Alsbama (said real estate being

hereinafter called “Real te"):

-

Commence at the SE corner of the SWi of the SE} of Section 4, Township 22 South, Range 3 West;
Shelby County, Alabama, thence run westwardly along the South line of said }-1 section for a
distance of 630.0 feet to the point of beginning; thence continue along last deacribed course
for a distance of 636.0 feet to a point on the east margin of Shelby County Road #15; thence
turn an angle to the right of 86 degrees 57 minutes 42 seconds and run along said margin for a
distance of 169.0 feet; thence leaving said margin turn an angle to the right of 33 degrees

0? minutes 18 seconds for a distance of 637.63 feet; thence turn an angle to the right of

87 degrees 30 minutes 52 seconda for a distance of 168.92 feet to the point c¢f beginning.

Containing 2,46 acres more or less,

$10.00 of the proceeds of this loan was applied to the purchase price of the within
described proeprty closed simultaneously herewith. .

Together with all building materials, equi ¢, fixtures and fittings of every kind or character now owned or hereafier acquired by the
Borrower for the purpose of or used or useful in ¢connection with the improvements located or to be located in the Real Estate, whether such
materiale, equipment, fixtures and fittings are dv located on or adjacent to the Real Estate, and whether in siorage ise, wheresoever

or
fixtures to be conveyed and mortgaged shall include, without limitation, ail lumber and

actuall
the same may oe located. The personal AN
lumber products, bricks, stonea and bui dhmch sand and cement, roofing material, paint, doors, windows, hardware, wires and wiﬁn:d

plumbing and plumhins fixtures, air condionin and heating equipment and a mm,almmal and gas equi t and appliances, pipes an
piging, ornamental and decorative fixtures, and in general all building maten and equipment of every kind and character used or useful in

cgnnection with said improvetmnents.
i
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Together with all the rights, privileges. 1énements. appurtenances and fixtures appertaining to the Resl Estate, all of which shall be deemed
Rea! Estate and conveyed by this mortgage. '

To have and to hold the Real Fatate unto the H"rlt{-:feeﬁtﬂl successors and Illiﬁnl forever. The Hm*lf: covenants with the Morigagese that
{e |

the Morigagor s lawfully seized in fee simple of the nd has & good i o sell and convey 1 | Estate as aforesaid; thai the Real
Estate is free of sll encumbrances, except as otherwise set forth herein. and the gor will warrsnt and forever defend the title to the Real
Eatate unto the Morigagee, sgainat the lawful elaima of all persons.

This mortgage is subordinate to that certain mortgage from

to
dated and recorded in Volume , 3t page in the Probate Office
of County, Alabama.

The Mortgugor hereby authorizes the holder of » prior mortgage encumbering the Real Eatate, if any, to disclose to the tha following
information: Ima amount of indebtadness secured by such mortgage, (2) the amount of such inde that is unpaid; (3) w any amount
owed on such indebiedness i or has been in arresres; (4) whether t is or has been any default with to such mortgage or the indebtedness
:ar:ur':l thersby; and (5) any other information regarding asuch mortgage or the indebtedness secured the which the Mortgagee may request from

Une to time.
If this mortgage is subordinate to a prior mortgage, the Mortgagor expressty agrees thet if defsult should be made in the payment of principal.
- intereat or anyn:l; er Sum pnylblgunderp{lhe terms and provisions of such prior mortgage, the Mortgagee may, but shall not be cbligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terms of prior Re 50 88 to put the same _nuood
m—q standing; and any and ell paymentsa so0 ' ther with interest thereon at the rate of 8% per annum or hi rate then permitied by
w.s law, whichever shall be less, shall be added to the indebtedness secured by this morigage. Any such amount paid ortgagee, with interest
27 therepn, shall be immediately due and payable; and, if such amount ia not paid in full immedistely by Mortgagor, then, at Lthe option of the Mortgagee,

Se  this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provisions hereof.

For the purpose of further securing the mmmt of the Debt, the M agrees to: (1) pay all taxes, assessments, and other liens taking priority

over this mortgage thereinafter jnin&ti:i “Liens™), and if default is made in the paywent of the Liens, or any part thereof, the Mortgagee, at its

ong 2 tion, may pay the same; {2} keep Real Estate continvously insured, in such manner and with such companies as may be satisfactory to the

ortgagee, against loas by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended

coverage endorsement, with loss, if any, payable to the Hongnﬁe. as its interest may appear; such insurance to be in an amount sufficient to cover

= the De and the indebtednees secured by any prior mortgage. The original insurance policy and all replacements therefor, ahell be delivered to and

<5 held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be cancelled without the insurer giving at

O least fifteen days prior written notice of such cancellation to the Mortgagee st the following address: National Bank of Commerce of Birmingham,
P. 0. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

8 t to the rights of the holder of the prior mortgage set forth above, if any, the assigns and pledges to the Morigagee as
furt.ll'lgm security t‘ur‘]l‘he payment of the Debt each and every policy of hazard MMIW effect which insures said improvements,

or AN thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to
all nl'? e Mortgagor's right, title and interest in and to m;]g premiums ﬁd on such hazard insurance, including all righta to return premiums. If the
HnrtmnrfaillhkaeptheﬂﬂlEautaimuradu&ecnadahuva .ltghedmtwnufthaﬂnrg.qumdm tmtmtnmrmthe
Mo oe may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this » may be foreclosed as {7
provided; and, regardless of whether the Munw declares the entire Debt due and payable and this mortgage sudject to foreclosure, the Mortgages
may, but shall not be obligated to, insure the Fatate for ita full insurable value (or for such lesser amount as the M may wish) & t
.uci risks of loss, far ite own benefit, the proceeds from such insurance (less the coat of collecting same), if collected. to be ited a the

or, st the election of the Mortgagee, sucﬁprncoads may be used in repairing or reconstructing the im ements located on the Eatate.
amounta spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due Mortgagor and st once payable, without
demand upon or notice to Hnrt&qn-r.mdlha]lhumred by the lisn of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be jess.

Subject to the righta of the holder of the prior mortgage set forth sbove, if any, the Mortgagor hereby pledges and nasigns {o the Morigagee as
furthl:]f security furgt.ltlw payment of thaDnhttEa following %hu; c?nimn, rents, profits, issues and revenues:

1. all rents, profita, illuu,mdmmuunftheﬂu]huufmﬁmhﬁmmﬁnﬁ,dﬂmmm?wmm
or hereafter creatad, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, ingues and revenues;

2. all judgmenta, awards of damages and settlements hereafter made resulting from condemnation procesdings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to
the Real Estate, or any part thamf.nrhmaﬂ'a ts appurtenant thereto, including any award for of grade of atreets, and all
yments made for the voluntary sale of the Estate, or any part thereol, in lieu of the exercise of power of eminent domain.
Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid scquittances for, and
lfppnl from, any such judgments or awards. The Hortg::fee may IpPI}' all such sums s0 received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or any part thereof 8o received may be releasad or may be used to rebuild, repair or restore xny or
all of the improvements located on the Real te.

The Mortgagor agrees to take care of the Rea) Eatate and all improvemants locsted thereon and not (o commit or permit any waste thereon,
inditlﬂthnﬂmmhhh!mhmvmhhuinodmdiﬁnnutbaymm.mﬁhmmdtnrw.

Notwithstanding any other provision of this ge or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, is sold, mnveyl:? or transferrod, wi the Mortgagee's prior written consent, the Mortgagee may, st its option, declare the Debt
immadiataly due and payable; and the M ee may, in ita sole discretion, require the t of » higher rate of intereat on the lﬂﬁd Mpﬂrm.-r:mnll
portion of Iie Debt as a condition to not exerc such option to accelerata the . The gor sgrees that the Morigagoee may, i rt%
desires, scoelerate the Debt or eacalate the rate of interest payable on the Debt for the purpoee of (1) obtaining a higher rate of interest on the
or (2} protecting the security of this mortgage.

The Mortgegor agrees that no delay or failure of the Mortgagee Lo exercise sny option to declare the Debi due and paysble shall be deemed s waiver
ufthaHortgageunghtmmrcuuuchnptlon,ntharutqmypmwmtdu ault, and it is agreed thet no terms or conditions contained in this
Wl‘ may be waived, sltered or changed except by a written instrument signed by the Mortgagor and signed on behslf of the Mortgages by one of

After default on the of the Mo . the , upon bill filed or other proper legal proceeding being commenced for the foreclosure of
this mortge M;nmﬁﬂdhﬂﬁnintmh:t lnynp:m t court, without notice to any party, of & receiver for the rents, issues and
profits of the Eatate, with power o lense and control the Real tu.mdrithmchothurpnmumrbdmdm.
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Uponmnditinmhnmmﬂutiftheﬂuﬂﬂprpl the Debt (which Debt includes the indebtedness svidenced by the promissory note or notes

refarved to hereinbefore a
renewals) and reimburses the agee for any amounta the Morigagee has paid in payment of Liens, or insurance Jﬂm and suma due under
any prior mortgage, and interest thereon, and fulfills all of its obligstions under this morigage, this con shal} E null and void. But il (1} any
warranty or representation made in thia mortgage ia breached or proves false in any matierinl respect: {2) default is made in the due ormance of any
covenant or agreement of the Mortgagor under ﬁu mortgage; mfm.un is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the avthority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the Real Estate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (8) any statement of lien is filed sgsinst
the Resl Eotate, or any part thereof, under the statutés of Alabama relating to the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such statement is based); (7} sny law is passed impoaing or suthorizing the imposition of any specific
tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue
of which sny tax. lien or assessment upon the Resl Eatate shall be chargeable against the owner of this mortgage: (8} any of the stipulations tontained
in this mortgsge is declared invalid or inoperative by any court of competent jurisdiction; (8) r, or any of them (a} shall apply for or consent
to the appointment of & receiver, trustee or liquidator thereof or of the Resl Eatate or of all or a substantia) part of such sgor's assets, (b) be
adjudicated a bankrupt or insolvent or file & voluntary petition in bankruptcy, (c} fail, or admit in wriur:faluch Mortgagor's inabulity E.mlly to pay
such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors, (¢) file a petition or an answer seeking reorganiza-
tion or an arrengement with creditors or taking advantage of any innnlwmcLllw, or () file an answer admitting the material allegations of, or consent
to, or defaull in answering, a petition filed against nuch‘hlongagur in any bankrupicy, reorganization or insolvency proceedings; or (10) an order for
relief or other judgment or decree shall be entered by any court of competent jumdu:tnnmzpmrmg a petition sesking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing & receiver, trustse or liquidator of any Mortgagor or of the Reel Estatecrof allor s
substantial part of the assets of any Mortgagor, then, upon the hap inﬁ of any cne or more of said events, at the option of the Mortgagee, the unpaid
balance of the Debt (which includes principal snd accrued interest) shall st once become due and payable and this shall be subject to fore-
cloaure and may be foreclosed as now provided by law in case of past-due morigages: and the Mortgages shall be au o take posscasion of the
Rea! Estate and, after giving at least twenty-one days notics of the time, place and terms of sale by publication once & week for three consecutive weeks
in some newspaper published in the county in which the Real Estate is located, to sell the Roal te in front of the courthouse door of said county,
at public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first. to the expense of advertising, selling and
canveying the Real Estate and foreclosing this mortgage, including a reasonable atiorney's fees ided, however, that if this mortgage is n':lbjan
to § 5-19-10, Code of Alabama 1976, such attorney's fees shall not exceed 15% of the unpaid after defauit snd referral to an attorney not a
sslaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the origina} principal smount or the otif al amount financed
does not ¢ $300); second, to the payment of any amounts that have bean spent, or that it may then be neceasary to . in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which incl principal and
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale; and fourth, the balance, if any, to be paid to the party or ﬂﬂiu appearing of tecord to be the owner of the Real Eatate at the time of the sale,
sfter deducting the cost of mrtaininﬁ'whn is such owner. The Mortgagor Tau that the Homgu may bid at any sale had under the terms of this
mortgage and may purchese the Real Estate if the highest bidder therefor. At the foreclosure the Real Estats may be offerad for sals and sold as
a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may slect.

A\ The Mortgagor agrees to pay all costs, including reasonable attorney’s fees {not umaqu 15% of the unpaid Debt after a default and referral to an

attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-18- 0, Code of Alabama 1975, and no such attorney's feee

{4hall be collectible if the ori principal amount or original smount financed does not exceed $300) incurred by the Mortgagee in collecting or
3 securing or attempting to collect or secure the Debt, or any part thereof, or in*defaml:!tﬁ or sttempting to defend the priority of this mo

;Eaﬁnuutanr lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; or

all coats incurved inthe foreclosure of this mortgage, either under wer of sale contained herein, or by virtue of the decree of any court of

() competent jurisdiction. The full amount of such costa incurred by the Mortgagee shall be s part of the Debt and shall be secured by this morigage.

ﬂ']‘h&ﬁurchuarntlnyluchululhallbeundarnuuhligntiuntnaaemthcpmpﬂlppliutimnfﬂwpumhm :
A ﬁi‘n angln ee, or the owner of the Debt and mortgage, or auctioneer, shall execute {o the purchaser, for and in the name of the Morigagor, a deed
e te.

Plurl]urlinguh:wurd:uudhureinmdﬁmummmdmmwhn{whmm“mkﬂiu mortgage,
§ one or more natural persons, corporations, sssociations, partnerships or other entities. All covenants and agreements herein msde by the undersigned
shall bind the heira, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
a3 gecured to the Mortgagee shall inure to the benefit of the Mortgagee s successors and assigns.

.5;.
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The said indebtedness of § 35, 000,00 which is secured herebyy is being advanced by mortgagee to agor in accordance
with a conatruction loan agresment of even date herewith, the terms of which agreement are incorpora as a part hereof, In the event of defaultin

the terms of said agreement, or any other contract or agreement between mortgagor and mortgagee, such default shall be an event of default
entitling the mortgagee herein to foreciose this mortgage in accordance with the terms hereof.

In witness whereo!, the undersigned Mortgagor Las (have) executed this instrument on the dete first written above.

WRICHT HOMES, INC.

Pregident

any and all extensions renewala thereof and all interest on said indebtedness and on any and all such extensions and -
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Name: David W, Farr = =

Address: . National Bank of Commerpce
P. 0. Box 10686

Birmingham, Alabama 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama
County }

I, the undervigned suthority, s Notary Public, in snd for said county in said state, hereby certify that

whose name(s) as (general) {(limited) partner(s) of
n {n) {general) {limited)
partnership, and whoee name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,
txing informed of the contenta of said instrument, (he) (she) (they), as such partner(s), and with full authority,
executed the same voluntarily for and as the sct of said partnership.
Given under my hand and official seal this day of 19
AFFIX NOTARIAL SEAL 5 oy
otary i
g
LD My commission expires:
|
— ACKNOWLEDGMENT FOR INDIVIDUAL(S)
ﬁtﬁtﬂ of Alabama
o County }
2
o

I, the undersigned authority, in and for said county in said state, hereby cartify that
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whose name(s) in (are) signed to the fi instrument, and who is {are} known to
me, acknowledged before me on this day that, being informed of the contents of said instrument, (h guhnithey} executed the same voluntarily on

the day the same bears date.
Given under my hand and official seal this day of , 19
AFFIX HDTARIALEE%T}LL o vy oy
TV IR otary i
SiATE OFMA- SR ie o
xSt R%Eif'gﬁft\fwla it My comniasion expires:
LA 12 LDesdTax § <
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. _ouidims ACKNOWLEDGMENT FOR CORPORATION oy
P g'r' e 3. Recording u;ﬂ -
State uf AN ' 4. Indexing Fee f
Jefferson __ County o, 6.8 50—
|, the undersigned authority, in and for said county in said state, hereby cartify that Richard A. Wright
whoee namens __ Président of C.

e corporstion, is signed to the foregoing instrument, and who is known to me, acknowledged before me
- on thig day that, being informed of the contents of said instrument (heXshe), as such officer, and with full a y, exacuied the same voluntarily
{or and as the act of said corporation,

Given under my hand and official sesl this _11ER 4oy of October .19 _88
AFFTIX NOTARIAL SEAL’

oot ' My commission expires; ~=—-+/T: hf
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