David E. Ludlum Jr.
)‘- C. Dianne Ludlum

77 Comanche Road

Montevallo, Al. 35115

]
This instrument was prepared by

MERCHANTS & PLANTERS BANK
P. 0. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
,COUNTY OF Shelby

-

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between
David E. Ludlum Jr. and wife, C. Dianne Ludlum

(herelnafter called “Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, M
(hereinafter called "Mﬂftﬂlﬂﬂ"l'. WITNESSETH: NK, mmlh. ﬁhbllﬂli A mlthn

Whereas, Mortgagors are justly indebted to Mortgugee in the sum of

Ten Thousand and o/ l00cemerrem e e e e e 0t o 8 A 4 Y Bollery—-———-
{$10,000.00 h. avidenced by promissary note bearing even dats with this instrement, and due and payable in accordance with the

terms of saidnots;and, which is due and payable in full on October 16, 1993.

Whereas, Mortgagors agreed, in incurring said Indebtedoess, that this shouid be given to secure the t t
thereof, as well as any extensions or renewals of sald indebtedness or any part or po?tg:m theveof; and, ¢l prompt payme

Whereaa, Mortgagors may be or herexfter bacome further indebted to Mortguges as may bs svidencsd by promissory notes or notes or .

otherwise, and it ia the intent of the parties hereto that this mortgage shall sacure any and all indebtednssses of Mortgagors to Mortgages,
whether now sxisting or hereafter arising, due or to become due, absoluts or contingeat, iquidated or unliquidated, direct or indirect, and thie

mortgage i to secure nol only the indebtednesa evidenced by the note hereinabove specifically referred to, but any and all other debts, obliga-
tions or liabilities of Mortgagors to Mortgagee, now existing or hereaftsr arising, and any and all extensions or renswals of saama, or any part
thereof, whether evidenced by note, open aceount, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar- ’
gein, sell and convey unto the Morigagee the following described real eetats, together with all improvements thereon and appurtensances = -
thereto, aituated in County, State of Alabama, to wit:

7

vy A certain lot in the Town of Montevallo, Sheiby County, Alabama,
heretofore known as and called a part of the E.F.Veaat homeplace, and
which is further described as a part of lote 3 and 4, according to an
allotment made by Edmund King, beginning at a point about 150 faet from
the Northeast corner of Main and North Boundary Street and on Main
Street and running 94 feet paraliel with main Street; thence at right
angles or parallal with North Boundary Street 150 feet; thence in a
Southwesterly direction parallel with main Street 94 faet; thence in a
Southeastern direction parallel with North Boundary Street 150 feet to
the place of beginning; being in the SE}4 of tha SW4y of Section

21 Townshlp 22 South, Range 3 West, Shelby County, Alabama.
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Sald real estate is werranted fres from all encumnbrances and Mortgagors warrant the same against any ad verse claims, sxcept a5 stated above.



To Have A-.ml To Hold the sbove grantad property unto the said Mortgages, Mortgages's succeescrs, heirs, am forever; and for the

purpese of further securing the payment of said indebtedness and any other indebtedness or indebtadnesses this mortgage, the
underaigned agrees to pay all taxes or assessmants when imposed legally upon said premises, and should defavit be made in the payment of
same, the sald Mortgegee, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebiedness or
indebtednesses secured by this mortgage, undersigned agrecs to keep the improvements on said real estats insured againat loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thareot, in companiss satisfactory to the Mortgagee, with loss, if any,
payable to ssid Mortgagee, as Morigagee's interest may appear, and to promptly deliver said policies, or any renowal of said policies to said
Morigagee; and if undersigned fail to keep sald property insured as above specified, or fail to deliver said insurance policiee to eaid Mortgages,
then the said Mortgages, or sasigns, may at Mortgagesa’s option insure said proparty for said sum, for Mortgagee's own benefit, the policy if
collocted, to be credited on said indebtedness, less cost of collecting same; all amounts s0 expendsd by said Mortgagee for Laxee, assessments
or insurance, shall becoma a debt to said Mortgagee or assigns, additiona) to the debt hereby specially secured and any other indebtedness or
indebtednessss secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages,
or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagors pay said promissory note and any renswals or sxtensions thereof, and pay all other
indebtedness or indebtednasses secured by this mortgage, a» hereinabove generally refarred to, and if said Mortgagore reimburse said Mort-
gagee or assigns for sny amounts Mortgages may have expendad for taxss, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Maortgagee or assigns, or should said
indebtadnesa evidenced by said promissory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason

'y of the enforcement of any prior lien or encumbrance thereon, so as to the debt hereby sacured, then in any one of said events, the
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whols of said indebtedness hereby sscured shall at once become due and payabls, and this mortgage bs subject to foreclosure as now provided
by law in cass of past due mortgages, and the eaid Mortgages, agents or assigns, shall be suthorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once » week for three consecutive
weeka, the time, place and terma of sale, by publication in some newspaper published in said County and Stats, sell the same in lots or parcels
ot en messe as Mortgagee, agents or assigna deem best, in front of the Court House door of said County, (or the division thersof} where said
property is locatad, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the sxpense of advertising,
selling and conveying, including a reasonable attorney’s fes; Second, to the payment of any amounts that may have been expanded, or that it
may then be necessary to expend, in paying insurance, taxes, or other sucumbrances, with intareat thevwon; Third, to the payment of said
indebtadness in full, whether the same shall or shall not have fully matured at the date of said sals, but no interset shall ba collected beyond the
day of anle; and Fourth, the balance, if any, to bs turned over to the sakd Mortgagors and undecsigned further agree that said Mortgages,
agents or assigns may bid at sald sale and purchase sald property, if the highest bidder therefor; and undareigned further agree to psy a rea-
sonable attorney's fee to aald Mortgagee or assigna, for the foreclosure of this mortgage by Court action, should the sama be so forecioaed, said
foo to be a part of the debt hersby sscured.

IN WITNESS WHEREOF, the undersigned Mortgagors
David E. Ludlum, Jr. and wife C. Dianne Ludlum

have hereunto set their signatures andseal,this 17th

THE STATE of Alabama

Shelby COUNTY
I, the undersigned Sandra C. Davison .nﬂmhhﬁchmdlwuﬂﬁnuntr.huidﬂuh._
hereby certify that David E. Ludlum, Jr. and wife C. Dianne Ludlum

whose nam$ AT Saigned to the foregoing conveyance, and who are known to me acknowledged bafore me on this day, that being
informed of tha contenta of the conveyance theyY executed the same voluntarily g the day the yas date. \
Qiven under my hand and official sealthls 17th day of o€ tobe,

THE STATE of

COUNTY l
1, the undersigned , & Notary Public in and for said County, in said Stata,
hereby certify that
‘whose name as of

a corporation, is slgned to the foregaing conveyance. and who is known to me, scknowledged bafors me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executad the same voluntarily for and as the sct of said Corpor-
ation,

Given under T,}t hand and official seal, this the day of 19
LA
\¢ {f& tkt;f{t?;%i “"’U £ttt sasrannnbostassannesanarebinannsanrtsanasasnnns . Notary Public
Wt
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