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OCNSTRUCTTON MORTCAE
AND SFCURITY AGREEMFNT

SIATE. OF _A] abama )
(DUNTY OF _Jef ferson ) V2834 | i
N ALL MEN KU TUESE PRESFNTS: THAT WIERFAS, Jackie Willjams Co., Inc, .

Il. —— 7
terotraftor sametimes referred to as "Mortpamr(s)”, is (are) justly indebted te City Federal Savings arrl Loan
Asaociation, a ‘federally chartered savings and loan assnclation, hereinafter . sometimes referred to aa

"Mortragee”, n the principal sm of Fifty Three Thousand Nine Hundred and 00/100---=--- zmmnoame-
Dollars (4 53,900,000 ), topethwr with interest thereon as evidenced by a promissery note, dated
October 17, , 1988 , or any renewal notes thereof., This mortgage secures an

obligation solely to acquire Jand and construct improvements thereon. Tt iz a cmstruction mortgape as
defined by Section 7-9-3131) () of the Alabamy Code (1973) (as amended by 1984 replacement volume}. This
mortpage will be enforceable until it {8 satisfied by the Morcgagor(s).

NOW, THEREFORE, 1n order to secure the prompt payment of said mote or gaid rencwal notes thereof when
due, with interest thercon, and the payment of auy and all other sums, with {nterest thereon, due under said
mote nr enowal notes or the terms and conditions hereof, and any and all other sums due to said Mortgagee oo
accaamnt of additiomal advances, indebtednesses or obligations of sald Mortgapor(s), separately and severally,
now existing or hervafter arising, including debts of another party or parties in favor of Mortgagee for which
the undersigned ({s) {are) now, or may hereafter (and before the payment 1n full of the mortgage debt
hereimbove described) become contigently 1llable or obligated as maker, surety, guarantor, endorser, or

otherwise, liquidated or unliquidated, the sald Jackie Williams Co., Inc.

_ as Mortgagor(s),
For and in consideration of the premises, and the sum of Five bollars {45.00) to said Mortgagoer(s) this day in
hand patd by the said Mortpapee, the recelipt and sufficlency of which is hereby acknowledted, do hereby Crant,
Barpain, Sell and Convey unto City Federal Savings and Loan, {ts successors and mssigns, the Mortgagee, the

following described real estate lying and belng situated in the County of  Shelby ’
State of Alabam, to wit: _

" Lot 90, according to the survey of Braelinn Village, Phase I, as
recorded in Map Book 11 page 100 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. -

QO
% $12,000.00 of the proceeds of this loan have been applied to the
L3 purchase price of the property described herein.

ol

G TGFEIER WITH & security 3nterest in (i) all property and fixtures now or herafter acquired and affixed
yto or located on  the property described hercin, vhich to the fullest extent permitted by law shall be deemed
—fixtures and a part of the real property; (ii) all articles of personal property now or hereafter acnuired and
\1a1l mterinls located on or adjacent to the herein described property or whether in storage or otherwise for
‘use in any construction being conducted theveon, and owned by Mortgagor(s); (1ti) all eontract rights, general
%intannibl.eg, actions and rights in action now or hereafter acquirved pertaining to the property hereln
@deseribed, including all rights to insurance proceeds; and (fv) all proceeds, products, replacements,
additions, substitutions, vensmls amd accessions of any of the forepoing. Mortgapor(s) agree(s) to exccute
and deliver on demind such other Instrumonts or documents as  Mortpagee may reasonably request In order to
perfact its security interest or to Impase the lien hereof more speeifically. On demand, Mortgagor(s) will
pay all costs and expenses of filing any documents or instruments deemed necessary ly Mortgagee to establish
and maintain its security Interest. - -

TOCETHER WITH any asards hereafter made for any taking of or injury to the above described real estate
through eminont  domain or otherwise, Including awards or damages for change of grade, and also amy retum
premiums or other payments upon any Insurunce, at any time provided for the benefit of Mortgagee, all of which

awards, damamges, prembuns and payments are hercby assigned to Mortgagee ond may be collected at any time by
it.

THE NOTY, secured by this mortgage contains an adjustable rate feature.

TO HAVE AD TO HOLN the aforegranted premises, together -with any and all improvemeats, rvights,
privileres, tenerments, hereditaments and appurtenances thereunto belonging, tmbo tha gald City Federal Savings
and Loan Association, Mortpagee, fts successors and assipns FOREVFR.

WIFFAS snid “ortearor(s) do(os)  hereby cowmant  with the said Morteaee, 1ts successors and assigs,
that tortaapor(s) s (are) lawfully selzed in fee of said  promises: and Huat they are free of and Erom
enaumbrances and  liens, includine llens of mechanics anx] meterialmen; and that H‘rt_'tgannr(s) will warecmnt and
Forever deferd the same against the lawful clalms anl damands of all persons.

A’f FEDFRAL SAVINGS & LOAN ASSCCIATION
2030 - 2nd AVEIIIE, NCRATH
BIRMINGHAM, ALADAMA 35203




—— ot e et - -y -

N L. --I-.
=l - -
e e

Dten - -
R RS -

e Sy
T =0 e UL Y

.3‘-'_'."‘; e .-.I:i""_- cam i aMEE L

P | I

e WERFAS sald Mortzapor(s) herely apree(s) and iaderstand{s) that L€ all or any part of the real estate

hereln conveyed o an  interest therein is sold or teansferred by Mortgagor(s) withaut the pclor written

consent of Mortgayee, Mortpagee may, ot its optlon, declace all mms securcd by this Mortyage Lo bo
Afrmedin ly due and payable.

TUT, THL: CONVEYANCE 15 MADE UPON 1HE FOLLIWING (DNDITIONS NEVERTUIFLESS, that is to say: If Mortgagor{s)
shall well and truly pay, wr cause Lo pe paid, the note, or any renewal therect, above described, and interest
thareon, when due, together with all other {nlehtedness osed by Moregapor(s) to said Mortgagee, then this
conveyance shall become null and wid: otherwlse, it remaing 1In full force and effect. Bst, shmll

. Mortpagor(s) fail to pay sald note .. renesaal note at hts maturity, any other Indebtedness of Mortgagor{s) Lo

Mortpagee or any installment theceof, now owing or that may be hereatter incurved before paywent of the debt
evidenced by ‘the sald wnote executed simultanecusly with (this) { +hege) Mortgagor(s), breach any torm of the
Construction Loan Agreavent of cven date heramder, then all of satd {ndobtednesses atnll become due and
payabla at once.

whereupon the  said Mortgagea, its grcessors and assigns, agents or attomeys, are heroby authorized and
empoawred L. sell the sald property hereby comveyed at auctlon or cash at the Courthouse door, in the County
of Shelby _ , State of Alabam, first hav: . given notice thervof for three wecks
by poblication once a weel in any newsrurr then published in said Gualy, and to make, execute, axl dellver
propec coweyance to the parchaser; and, out of the proceeds of said sale the Mortgagee slall firsc pay all
expenses incident thereto, topethet with a reasonable attorney’s fee, then rotain enouh to pay sald note and
{nterest thereon and all other outstanding Ind. ' Ledness or indebtednesses then oving to said Mortgagee, and
the halance, 1If amy, pay over to the wavlersigned. In the event the proceeds from said sale are insufficient
to pay said indebtedness or fndobtedoosses and the expenses of sald eale, Moctgagor{s) agree(s) to pay the
balanca fortlwith. In the event of such gale, t'a sald Mortgigee, lts fuccessars and asuipns, agents, and
attorneys are hereby authorlzed and empowmred to purchase the sald property, the same as 1f they were
strangers to this convey..Ce and, the auctloneer or person making the sale is hereby empowered and directed
to ke, exccute and deliver a deed to the purchaser in the name(s) of Mortgagnr(s).

1t {s also agreed that, in case the Mortgagee herein, its successors or assigns, sec £lc to foreclose
this mortgage in a court having jurisdiction thereof, Mortgagor(s) will pay a reasonable attomey’s fee
therefor, which fee ghall be and constitute a part of the debt hereby secuted.

Mortgagor(s) further represent{s) and declare(s) to sald Morieagee that the title to sild real estare is
in Mortpagor(s) owa right, and that the representations herein male as to title and encurbrances are so made
with the intent and for the purpose of procuring this loan.

Mortpagor(s) further specifically walve(s) all exemptions which Mortgagor(s) (has) (have), or to widch
Mortpagor(s) my be entitled unler the Constitution and laws of the State of Alabema 1in regard to the
) collection of the indebtedness berety secured.
vt

O It {5 also agreed that, so long as any of the indebteduess or indobtednesses secured herety remain
Rt
=2 ynpald, Mortpagor(s) will uzitlwr permit nor coamlt waste on gald mortgaged premises, and will mintain sald

“= premises and the improvements thereon in good conditiom, and will pay all charges that .y becom: liens upan

CD gaid premises (either Lund oc Impycovanents, ot both), and will not permlit any lien vhtlch might take precedence
C O aver the lien of this mortgage O accrue and remin on sald premises, or any part thereof, or on the

Ninpmvmnt.a thereon.  Mortgagor{(s) further agree(s) that fallure to keep and mintain eald premises ina - -

’:'5 condition satlsfactory to the Wortgagee, OF failure to discharge such liens praptly, or tha coandsslon of
waste, 0T failure to prevent waste as detormined by Mortgagee, shall constitute default under the tenms
hereof, and shall accelerute the payment of 11 of the indebtedness or indebtednesses hereby srcured, and

shall entitle the Mortgagee, at its option, to foreclose thls mortiage, the same as if default had been mwade

in payment of the indebtedness or {ndebtednesses hereby secured.

Mortgagor(a) further agree(s) throuphout  the 1ife of this cortgage to keep the improvements o the
moctpaged premises fnsured, at (his) {her) (thelir) owm expen;e, agalnst five, windstorm, and such other
hazards, and in such companies anl  in such anounts as the Mortgagee may deem appropriate. Each such policy
shall contain an endorsemnt of rider desipnatlng the said City Faderal Savings and Loan Assoclatiom, its
successors and ussslyns, as  Morigagee, b3 fry interest may appeire Mortgagor(s) further agree{s) that at
Mortgagee’s request all such policies shall be delivered to and kept by said Mortgagoee throughout the tife of

this mortgage. .

rbrtgatgur(h) further agrec(s) to proptly purchase a flood insurance policy acceptable to Moty 15
the above described property is at any thne included within an area {hmtified by the Secietary of Bousing arsl
Urban DNevelopment  as having speclal flood or mudslide hazards for which the sale of lnwsurance has been made

avallable under the Hatiomal Flood Insurance Act of 1968. Such policy shall lasure Mortgapee to the extent of
{ts interest and shall be promptly delivered to Mortpagee at his vequest.

Mortpapor{s) hereby assign{a) to Mortpagee all proceeds from any insurance polic! s, and Mjrtgagee is
herety authocrized axd ampovered  1n les reasonable discretion, to adjust oF corpreelse any luss wakht sy
{nsurance polinies on the Morlf- ~f Troperty, ad to crllect and receive the proceeds from ary such, policy or
policles. Each insurance COM{Y jg hercly authorized and divected to mke paywent for. all mxh, losses
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directly to Mortgagee alone, and not o Mortgagor(s) and Moctgagee jJointly. = After deducting from such
Insurance proceeds any expenses incurred by Mortgagee in the collection or handling of such funds, Mortgagee
may apply the net proceeds, at its option elther tomrd restoring the Improvements or as a credit on amy
portion of the indebtedness and other suma gecurcd hereby, whether them matured or to mature in the future,
or, at the option of Mortgapgee, such sms elther wholly or in part may be paid over tn Hortgagor(s) to be used
to repair suwch Improvements or to huild new  improvenents in their place or for amy other purpcee Ot ob ject
satigfactory to Mortpagee, without affecting the lfen of this Mortgape for the full amount secyred hereby
hefore such payment tock place. If Mortgagee elects to restore the Improvements, any balance of such monles
after restoration shall either be applied toward the reduction of indebredness and other sums secured herely
of shall be paid to Mortgagor(s). Mortsagee shall not be responsthle for any failure to collect any insurance
proceeds due under the terms of any policy regardless of the cause of such fallure.

Mortgapor(s) further agrs(s) to pay all taxes and assesamedts, general ot special, levied upon the
mortgaged premises, before the same shall become delimquent.

Failure to insure sald property and pay the premiums on auch insurance before the game become delinquent,
as well as fallure to pay all such taxes and assessments before the same become delinquent, shall constitute
default in the terms of this mortgage; and, in such event the Mortgagee may, at its option and without notica,
pay such delinquent insurance premlums, taxes, Or assesgments, add eame to the principal of the mortgags
indebtedness, declare the mortgage 1In default, and proceeced at its option to foreclose the same just as if
defmilt had been made in payment of the fndebtedness or indebtednesses hereby secured.

No failure of Mortgagee to exercise any option herein given to declare the maturity of, the debt hereby
secured shall be taken or construed as a waiver of {its right to exercise such option or to declare such
maturity by reason of any past, present or future dafault on the part of the Mortgagor(s), and the procurement
of insurance or the payment of taxes or other liena, debts or charges by Mortgagee shall not be taken or
construad as a walver of ita right to declare the maturity of tha indebtedness hereby secured by treason of tha
failure of Mortgagor(s) to procure such [nsurance or to pay such tawes, debts, liens or charges.

IN TESTIMNY MMEREOF, said Mortgogor{(s)(has) (have) heramto set their hands and seals or has caused this
{nstnument to be oxecuted in its name and attested to by the udersigned authorized officers and its seal

affixed hereto, on this the 17th day of October _ , 1988 .
_ (L.5.)
e (L.E')
1L
LL,E\\EL“ ,
ATTEST: ltiﬁ&ff% #‘:i X W‘E‘%“? AR
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A7 e oF P 1 Do fax § _____.
(CORPORATE. SEAL) 2 Mg Tax K0.85
. 3. Recording Fee__ .8 0
4. Indexing Fee ﬁ
STATE OF __Alabama - TOTAL iy

I, the indersigned, a Notary Public, State-at-large, in said State, hereby cartify that

lackie R. Williams , whose wme as ___ President .. of Iackie
Williams Co Tne._» & Corporation, Is signed to the forepolng lnstoument and Wi s known to me,
adknowledged before me on  this day that, being infonmed of the contents of the instrument, he , as sxh
officer and with full authority, executed the same voluntarily for and as the act of said Corporation and

furthermore that it appointa Clty Federal Savings and Loan Association l:th.r true and lawful Attorney in Fact
upon the ocourrence of an event listed in provision 8 of this agreement.

CIVN under my hand and seal of office this _17th _ day of October . 19 88

*

S5 Wmensy wie fvepanl by .
Shi:jl._gz Carson Hotapy Public ,
:h::.m;it l;m“ﬁ. My Cosuission Expires: 1-18-90 _




