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MORTGAGE EXTENSION AGREEMENT
THE STATE OF ALABAMA,
.Shelby County. V4 | .

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgages, is now the owner of that certain mortgage heretofore executed by
Richard B. Smith and wife, Leigh 5. Smith

to. First National Bank of Columbiana

which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume 453 at Page 083 of
Deeds and Morigages, and is also the owner of the indebtedness secured by said morlgage, the amount of the principal indebtedness

thereby secured being now § 16 2 837.33 : and,

now the owner_S , subject to aaid debt and mortgage, of the property deseribed in and conveyed by said mortgage, and

they have requestad the Mortgagee to grant an extension of time of payment of said morigage indebledness sc
an to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant guch extension upon the terms and
conditions hereinafter stated:

‘ NOW, THEREFORE, In consideration of the premises and to evidence the ment of the parties, the undersigned
agree—to pay to the Morigagee or to the successors or assigns of the Mortgagee, the sal indebtedness in installments as follows:

'Due and payable on October 11, 1996; according to the terms and conditions of
said note and any renewals or extensions thereof”
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The Morigagee has granted the extension of the time of Eﬁymant of xaid murtguc indebtedness upon the following
conditions: (1) the property described in said morigage is owned by the undersigned subject to the debt and morigage here-
inabove described: (2) no lien or encumbrance has been placed upon or attached to said -fm rty prior to the lien of the
mortgage indebiedness hereinabove described; (3) this extension agreement shall have the effect o confirming unto the Mnrtﬂnfﬁa
herein named (whether such Mortgagee be designated in the mortgage hereinabove described or has succeeded to the rights of the
Morgagee by the transfer and essignment of the Mortgage indebtedness} every right, privilege and benefit conferred upon the Murtqn-
gee in gaid Mortgage;{4)said mortgage shall be and continue a first lien on the prn]iart*g described herein; SE! said mortgage and all its
covenants, terms an conditions shall remain in full force and effect except as herein modified; (8) t‘hi instrument shall be of no
effect until approved by said Mortgagee; (7) the acceleration provisions in said mottgage remalh unmeodified by this ggreemant;.[ﬂ}
It the original maker of the above ebt or any other person, in any way or at any {ime, obligated to p“{a!md original debt signa
this agreement, such signature shall be conclusive evidence that such person remains obligated to pay this debt aa extended.

IN WITNESS WHEREOR __they have hereunto set_ LNELT hand_S _ and seal S_this /
11th day of October /7 19 88

We hereby approve the above sxtension and agree to same.

THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

‘/Q}? i8.¢ By \40;&1&*0«0‘“-' B
Note: {Original maker and endorers, if any, shouldlendorse the new notes.)




STATE OF ALABAMA SHELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certify that
R1ch_ard B. and Le1gh_ S. Smith whose namme S are signed to the foregoing agree.

ment, and who are known to me acknowledged before me on this day that, being informed of the contents of

they executed the same voluntarily on the day the same bears date,

11th October 58

A |rae 34

My Lommission Expire rem’uaﬂ 17, 1998

the agreement,

ay of

Given under my hand and oflficial seal, this
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County and State hereby certify that
Kathy G. Brasher whose name as Assistant Branch Manager

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA i signed to the foregoing agreement and who is known
to me, acknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and with

full authority, executed the same voluntarily for and as the act of said ban )

11th day of

Octgber 1488

Given under my hand and official seal, this

e _
Notary Public
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