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MORTGAGE FORM FORM 10036 Rev. 12/
State of Alabama
SHELBRY County.
CORRECTIVE
THIS IDENTURE is made and entered into this 20th _day of May 19 88 by and between
Gerald W. Espey and wife, Linda D. Espey and Billy K. Graham, Jr., a single man
(hereinafter called “Mortgagor®, whether one or more) and ___Central State Bank (hereinafter called
“Mortgagee'). '
'
wHEeRreAs, _ 8aid Mortgagor
is {are) justly indebted to the Mortagee in the principal sum of Thir -Fi?ﬂhnm_m_nﬂﬂﬂﬂ“-‘

dollars ¢ 33,000.00 -

y as evidenced by that cestain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturicy date of Nove r

]

NOW, THEREFORE, in consideration of the premises, and ro secure the payment of the debry evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and al) such extensions and renewals {the aggregare amount of
such debe and interest thereon, including any extensions and rencwats and the interes thereon, is hereinafcer collectivety called “Debt™ and che compliance
with all the stipulations herein contained, the Mortgagor does herchy grant, bargain, sell and convey unta the Martgagee, the following described real estate,
situated in Shelby County, Alabama {said real estace being hereinafter called “Real Estate™):

Commence at the SW corner of Section 12, Townehip 21 South, Range 1 East and
run East along the South 1line of said Section 1108,.23 feet to the Easterly
_right of way of 01d Lokey Ferry Road; thence 129 degrees 8 minutes 24 seconds
left and run Northwesterly along said right of way 652.7 feet to the polint of
beginning; thence continue along said right of way 105.0 feet; thence 66
degrees 45 minutes right and run Northeasterly 155.19 feet; thence 102 degrees
05 minutes right and run Southeasterly 122.09 feet; thence 77 degrees &7
minutes 53 seconds right and run Southwesterly 157.86 feet to the point of
beginning. g

According to survey of Thomas E. Simmons, Reg. No. 12945, dated October 12,
1088,

THIS MORTGAGE IS GIVEN TO CORRECT THAT CERTAIN LEGAL DESCRIPTION AS SHOWN ON
MORTGAGE RECORDED IN REAL RECORD 186, PAGE 940, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estace, al! of which sha!l be deemed Real Estate and shall
he conveyed by this moregage.

TO BAVE AND TO HOLD the Real Estare unto the Mortagee, its successors and assigns forever. The Margagaor covenants with the Mortgagee that the
Murmfr is lawfully seized in fee simple of the Real Estace and has a pood right to sell and convey the Real Estace as aforesaid; that che Real Estate is free of al)

encumbrances, unless otherwise set forth above, and the Mortgugor will warrant and forever defend the title vo rthe Real Estate unts the Mortgagee, against the
lawful ¢laims of all persons.

For the purpose ot further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking priority over this
1 mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Moctgagee, at its opion, may pay the

same; (£) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard sxtended coverage endersement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance ro be in an amount at least equal to the full insurable value of the improvemencs located on the Real
Escate unless the Muftgﬂﬁt‘t agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shal)
be delivered 1o and held by the Mortgagee until the Debe is paid in full. The eriginal insurance policy and all replacements therefor must provide chat they may
nint be canceled withour the insurer giving ac teast fifteen days prior wrirten notice of such cancellation to the Moregagee.

The Mortgegor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debe, each and every palicy of hazard insurance now or

' 'hcrcaftr:r in effect which insures said improvements, or any part thereof, together wich ali the right, ritle and interest of the Morgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights 1o retucn premiums. If the Moregagor fails to keep the Real Escare insured as specified above then, ar che eleceion of the Muarncgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject o foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares che encire Debu ﬁue and payable and this mortgage subject ro foreclosure, the Mort-
gaim: may, Eut shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if callected, vo be credited against the [ebt, or, at the election of
the Martgagee, such proceeds may be used in repairing ar reconscructing the improvements located on the Real Estate. All amouiis spent by the Mortgagee for
insurance ar for the payment of Liens shall become a debt due by che Moregagor 1o the Mortgagee and ac once payable, without demand vpon or notice to the
Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Moregagee unrit paid ar the rate provided in
the promissary note or notes referred o hereinabove,

As further security for the payment of the Debyt, the Mortgagor hereby assigns and pledges te the Mortgagee the following described property, rights, claims, .
rents, profics, issues and revenues:

I. all rents, profits, issues, and revenues of the Rea! Estate from time o time accruing, whether under leases or wenancies now existing or hereafrer creaced,
reserving to the Mortgapor, so long as the Mortpagor is not in default hereunder, the right to recetve and retain such rents, profics, issues and revenues;

2. all judgments, awards of damages and sectlements hereafter made resulting from condemnation proceedings or the t1aking of the Real Estare, or any part
rhereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) v the Real Estate, or any part thereol, or to any
rights appurtenant thereto, including any award for change of grade of strects, and all payments for the voluncary sale of che Rea Estate, or any part thereof, in
lieu aof the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acyuittances for, and appeal from, any such judgments or awoards. The Morgagee may apply alt such sums so received, or any part thereof, afeer the pay-
mont of all the Mortgagee’s expenses in connection with any procecding or transaction Jescribed in this subparagraph 2, including courr costs and arcorneys”
fees, o the Debt in such manner as the Morrgagee elects, or, ot the Mortgagee’s option, the entire amoune, or any part chereaf, so received may be released or
may be used o rebuild, repair or restore any or all of the improvements locared on che Real Estare. '

The Mortgagor agrees 1o take good care of the-Real Estare and all improvements located chercon and st to commic ar pesmic any waste thereon, and ae all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Natwithstanding any other provision af this mortgage or the pote or notes evidencing the Deby, the Debe shall become immediately due and payable, at the
optivn of the Mortgagee, upen the conveyance of the Real Estace, or any paee thereol or any interest therein.

The Morcgagor agrees chat no delay or faiture of the Moregagee to exervise any option to declare the Debit due and payable shafl be deemed a waiver of the
Maortgapgee's right to exervise such urtiun. either as to any past or present defaule, and it is agreed that o terms or condicions contained in this moregage may be
waived, altered or changed excepr by o written instrument signed by the Marggagor and signed on behalf of the Mortgagee by one of its officers.

After defavic on the part of che Morcgagor, the Morgagee, upon bill filed or other praper begal proceeding being commenced for the foreclosure of this mort-
gage, shall be entitled to the appointment by any competent vourt, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Reab Estate, with power to bease and control the Real Estate, and with such ather powers ns moy be deemed necessary,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebeediness evidenced by the promissory note or notes
referred to hereinbefore ind any and all excensions and repewals thereof and all interest on said indebtedness and on any and all such exeensions and rencwals)
and reimburses the Morrgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and ineerese thereon, and fulfiils all of its
ahtigarions under this mortgage, this conveyance shall be null and void. Bur if: (1Y any warranty ar representation made in this mortgage is breached or proves
false in any maceri respect; §23 defauls is made in dhe due pecformance of any covenane or agreement of the Moregagor under this moregage, (3) defautr is made
it1 the payment to the Mortgagee of any sum paid by the Murtgagee under the autharity of any provision of chis mortgage; (43 che Debr, or any part thereof, re-
nains unpaid at matuniey; (5 the interest of the Mortgagee in the Real Estate becomes endangeeed by eeason of the enforcement of any prior lien or encum-
briance thereons; 16 any statement of lien is filed againse the Real Estate, or any part thereof, under the stacuies of Alabama relating to the liens of mechanics and
materialmen twithout regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upen this mortgage or the Debt or permitting or authorizing the Jeduction of any such tax feom the principal or
interest of the Debr, or by virtue of which any cax, lien ar assessmem upan the Real Estate shalt be chargeable against the owner of thin motrcgage, (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9 Mocogagar, or any of them (a) shall apply for
or consent to the appaintiment af a receiver, crustee or liguiditor thereof or of the Real Estate or of all or a substantial parc of such Morrgagor's assets, (b} e ad-
judicated a bankrupt or msolvent or file a voluntary petition in ankrupeey, 10 Lail, or admit in writing such Morigagor's inahility generally, to pay such Mort-
gager's debrs as they come due, @) make a general assipnmem Lor the benefit of ereditors, {2 file a petition vor an answer secling reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or () lile an answer admitring the material allegations of, or censenn wo, or default in answering, a
setition filed agoinse such Ml:rrtg:]gu s in any bankruptey, reonginizanon o insolvency proceedings; ar (103 an order for relicf or orher judgment or decree shall
iw entered by any couare of comperent jurisdiction, approving a petition seeking hguidation or reorganization of the Mortgagor, or any of them if more than one,
ot apPoOLNGng a receiver, trusiee or liguidator of any Mocigagor or of the Real Eﬂ'ﬂl’t or of all ur a substantial part of the assees of any Moregagor; then, upon che
happening u% any one or more of said events, at the option of the Mortgagee, the unpaid halance of the Debr shall at once become due and payable :u}d this
mortgige shall be subject to foreclosure and may be fotecdused as.now provided by law in case of past-due mongages; and the Mortgagee shall be authorized to
wake possession of the Real Estate and, after giving at least owenty vne days noiice of the time, place and cerms of sale by publication enve a week for three von-
seutive weeks in some newspaper puhlished in the county in which che Real Esiate is located, o sell the Real Estare in frond of the courthouse door of said
colnty, & public outery, ws the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this moregage, including a reasonable artorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary co spead, in paying insurance premiums, Licns or other encumbrances, with interest thercons third, o the payment in full of the balance of
the Debte whether the same shall or shall not have fully martured ar che date of said sale, bue no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the porty ar pareties appearing of record to be the owner of the Real Estate at the time of the sale, after Jeducting the cost of
ascertaining who is such owner. The Martgagor agrees that the Mortgager may bid ar any sale had under the «erms of this mortgage and may purchase the Real
Estate if the highest bidder cherefor. At the foreclosure sale the Real Escate may be offered for sale and sold as a whole withour first offering it in any other man-
Ner OF it may Eu offered for sale and sold in any other manper the Morrgagee may elecr.

The Morigagor agrees to pay all vosts, inchuding reasonable attoarneys’ fecs, invurred by the Mortgagee in vollecting or securing or attempring to collect or
secure the Debt, or any part thereol, or in defending or atempring to defend the priority of this martgage against any lien vr encumbrance on the Real Estate,
unless this mortgage is herein expressly made subjece to any such lien or encumbrance; and/or alt costs incurred in the foreclosure of this moregage, cither
under the power n%suIc contained hercin, or by virtue of the decree of any court uf competent jurisdiction, The (ull amount of such costs incurred by the More-
gagee shall be a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under na obligation to see o the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Morrgagee, or the owner of the Debt and moregage, or auctioneer, shafl execure ta the pur-
chaser, for and inn the name of the Mortgagor, a statutory warranty deed to the Beal Estate.

Plural or singuiar words used herein to designace the undersigned shall be consteued to refer to the maker or makers of this murtgage, whether one ar more
natural persons, corporations, associntions, partnerships or ather entities. All covenants and agreements herein made by cthe undersigned shall bind the heirs,
peesanal represenratives, successars and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Morigagee, shall
inure to the bencfit of the Martgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) execured this instrument on the date first written ahove.

- - T —————— A n

Gerald W. Espey Billy K Graham, Jr,

ot
Linda D, Espe% _
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ACKNOWLEDGEMENT FOR INDIVIDUALS)
State of Alabama }

_ _ SHELBY County }

-

1, the undersigned authaority, a Notary Public, in and for said county in said state, hereby certify that __Gerald W,
Espey and wife, Linda D. Espey axndyTisiil s Ioosrionrindens x 3d i3 2 IR SOt Y JUCI
whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
chat, being informed of the contents of said instrument, _they executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this ’371’\4::1.: of ___ October L1088 .

L]

Notary Public

My comffission expires: - F-2¢-92_

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County |}

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify char

whose name as of , 8
corposation, is signed to the furegoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of _ , 19

+

TS ITERT B o 4F o1V

TATE DF ALA. StitL:b o :
oo .. 250 HIIEEEHT!FY THIS Notary Public
DO INSTRUMENT WAS FILLL My commission expires:

yral

NOTARY MUST AFFIX SEAL

-7
” R——— ﬁ',ﬁ"’“"ﬁ“}.ﬂ"
STATE OF ALABAMA 7 yy0ce Of PROBATE

SHELBY COUNTY | :

I, the undersigned authority, a Notary Public, in and for said County, in sald 5tate,
hereby certify that Billy K. Graham, Jr.,a single man, whose name is signed to the
foregoing conveyance, and who is known to me, acknowledged before me on this day,
that, being informed of the contents of the conveyance, he executed the same
voluntarily on the day the same bears date. |

Given under my hand and official seal, this L%_ day of October, 1988.

My Cammr sl Eonlics e 2 75, 1089
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